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UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,

2, Funds for Tuxes apd Insurance.  Subject to applicable law or to a wntten sanver by Lender, Borrower shall
pay  Lender on the day monthly payments gre due under the Note, unnb the Note i pand i doll, o sum ¢ Funds ™) for:
(1) yearly taxes aisd assessments which mnay attain priotiy oves this Securny Instrument as a hen on the Propeny: th) yearly
leuschold puyments or ground rems on the Property, if any; (¢) yearly haziard or property insurance premiums; (d) yearly
fload insurance premiums, if any; (c) yeurly mongage insurance premiums, if any: and (0 any sums pavible by Borrower
to Lender, in accordiance with the provisions of psragraph B, in lieu of the payment of mongage insurance premiums. These
items are called “*Escrow ltems ' Lender may, at any time, collect ind hold Funds in an amount not 1o exceed the masimum
amount a tender for o federally relmed mortgage loan may require for Borrower's excrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f veq. (C"RESPA™'), unless
another tuw that applies to the Funds sets o leaser amount, I so, Lender may, at any time. colicet and hold Funds in an
amount not 10 excecd the Jesser umount. Lender may estimate the amount of Funds due on the basis of current data und
reasonable estimutes of expenditures of future Escrow lems or otherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
puy the Escrow lzins, Lender may not churge Borrower lor holding and applying the Funds. annually analyzing the escrow
uceount, or verifyine the Escrow liems, uniess Lender pays Borrower interest on the Funds and applicable luw permits Lender
to muke such a churge. However, Lender may require Borrower 10 pay a one-time charge for an independem real estate
tax reporung service used by Lender in connection with this loan, unless applicable luw provides otherwise. Unless an agreement
is mude or applicable jowdequires interest 1o be paid, Lender shali nol be required 1o pay Borrower any interest or carnings
on the Funds. Borrowe! apda Tender muy agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borrower, without clhisrze, an annual secounting of the Funds, showing credits and debits 1o the Funds and the purpose
for which cuch debit o the Funs’a was made. The Funds are pledged as additional sccurity for all sums secured by this Security
Instrument.

11 the Funds beld by Lender sxceed the wimounis permitted 1o be held by applicable law . Lender shall secount to Borrower
far the excess Funds in sccordance witls the requirements of applicable law. 11 the amount of the Funds held by Lender at
#hy uine is not rufficient w pay the Bxeraw ems when due. Lender may so nolify Borrower in writng, and, in such cane
Borrower shald pay to Lender the ptanund necessary 1o make up the deficiency. Borrower aball miske up the deficiency in
no more than twelve monthly payments, st Jencer's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrumemt, Lender shall prompuy refund 1o Borrower
uny Funds held by Lender. If, under paragraph 20, Vender shall acquire or sell the Propeny. Lender. prior o the acquisition
ur sale of the Property. shall apply any Funds heig by Vender at the rime of acquisition or sale as a credit agauinst the sums
secured by this Security Instrument,

3. Applicaton of Payments,  Unleas upplicatle law provides otherwise, ul) payments 1ecvived by Lender under
puragraphs 1 and 2 shall be applied: firat, 1o any prepaymens chorges due under the Note: second, o amaunis payable under
poeagreph 2; third, 10 interest due: fourth, 1o principal dus: and Inst, (o any e charges due under the Note.

4. Charges: Liens,  Borrower shall pay all tases, srviestments, charges, fines and impositions atttibutable to the
Property which may attain priority over this Sccurity Instimmensy 2ad leanehold paymenis o ground rents, if any. Borrower
shall pay these obligutions in the manner provided in puragraph 2. 0140 not paid i that manser. Borrowes shall pay them
on time directly 1o the person owed pavment. Burrower shall prompdy.vonish 1w Lender all notices of amounis (o be paid
utider this paragtaph. If Borrower nikes these payments direcildy, Borrowe whall prompily fumish o Lender roceipis evidencing
the paymenis.

Borrower shal) promptly dischurge any lien which has priority over thia Jecurity Instrument unless Borrower: (a)
agrees in writing to the puyment of the obtigation secured by the Jien in o manier acerplable 10 Lendet, (b) contests in gond
fuitly the lien by, or defends npainst enforcement of the lien in, legal proceedings swhich in the Lender’s opinion opersic to
prevent the enforcement of the lien: or (¢) secutes from the holder of the hien an (gporement sitafactory 1o Lender subos-
dinating the lien to this Security lomramem If Lender deterimines thay any part of she Property i subject to o lien which
may atlain priority over this Security Insrument, Lender may give Borrower a notice suraidlving the hen. Borrower shall
saliafy the lien or tuke one or more of the actings set forth above within 10 duys of the gizang of nouce.

X, Hazurd or Property Insurance.  Borrower shall keep the improvements now easting or hercafier erecled on
the Property insured against foss by fire, hazurds included within the term extended coverags” wnd any other hazads,
including Noods or Nooding, for which Lender requares insurance. Ths imvarance shall be mankaipadan the amounts amd
for the periods that Lender requires. The inurance carmier providing the imsurance shall be chosen by Zorrower subjyect o
Lender's upprovat which shull not be unreasonably withheld. [f Barrower fmla to maintuin coverage descrited above, Lender
may, nt Lender's option, obtain coverage 1o protect Lender’s rights in the Propeny in accordance walll paragraph 7.

Al insurance policies und renewals shall be acceptable w Lender and shall mwlude o standard mongigecnse . Lender
shulk have the right 1o hold ise poticies and renewals, If Lender reguires, Borrower shall prompily gave to Fender all rcceipts
of paid premivms and reaewal nutices. In the event of loss, Borrower shall give promg nohice to the insurance carrier und
Lender. lender may make prool of loss il not made promptly by Borrower

Unless Lender wnd Borrower otherswise sgree in wiiting, insurance proceeds shall be apphed to restorabion or tepair
of the Property demuged, if the restoration or tepaie is economivcally feasible and Lender’s secunity s not jessened . {1 the
restorttion or repuir is not economically fewsibie ar Lender's security would be lesacned, the isutance proceeds shall be
apphied ta the sums secuted by this Security Instrument, whether or not then due, with any excess pand to Benower If Borrowes
sbandons the Propeny, or does not answer within 30 days s notice from Lender that the msurance carnier has offered to
settle o claim, then Lender may collect the insurnnee proceeds, Lender may use the provecds to repinr of restoie the Propenty
of o puy sums secured by this Security Instiument, whether or not then due. The 30-day petind will begin when the nolice

is given.

Ynluss Lende nﬂ
or |£ﬂﬁ¢li 9 4&- he monthly puymenia referred to in paragraphs 1 and 2 or change the amount of the payments.
Ifu P! n Ihthé Property is sequired by Lender, Borrower's right 10 any insurunce policies and proceeds resulting
from dumage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior ta the acquisition.

'{h\rruwcr otherwise sgree in writing, any application of procecds to principal shall not extend
t
0
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6. Cecupuncy, Preservatlon, Muatntemice and Pretectton of the Property: Borrower's Lonn Application;
Leascholds,  Horrower shall occupy, esiablish, and use the Property as Borrower's prioeipal residence within sisty days
after the execution of iy Securty Instrument and shall continue 10 aceupy the Property us Borrower's principal resideice
tor at leust one year atier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrensonably withheld, or unless extenuating circmnstances exist which nre beyond Borrower’s conurab. Borrower shall ot
destroy, tumage or impair the Property, allow the Property to deteriorate, or commit waste on the Froperty. Borraswer shal!
be in default if any torfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good fuith judgmemnt
could result in forteiture of the Properny or otherwise matenindly impair the lien ereated by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate. ns provided in paragraph 18, by causing the uction or
proceeding 10 be dismissed with 4 ruding that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Tnstrument or Lender’s security
interest, Borrower shall also be in defuult it Borrower, during the toan application process, gnve materially fulse or inaceurite
information or stateiments to Lender (or failed 10 provide Lender with any material information} in connection with the lonn
evidenced by the Note, inciuding, but not limited to, representations concerning Borrower's occupancy of the Propenty as
a principnt residenve. {f this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the Jease.
tf Bortower acquires fee title (o the Property, the leuschold and the fee tite shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. 1 Borrower fisils 10 perfurm the covenants and ngreements
contained in this/Sevurity Instrument, or there is a tegal proceeding tat may sighiticuntly affece Temder's rights in the Property
{such us a proceediay in bunkruptey, probale, lor condemnation or torfeiture or 1o enforce Irws or regulations), then Lender
may do and pny i whatever is necessary to protect the value of the Property und Lender's rights in the Property, Leader's
actions may includepaying any suims secured by n lien which has priority over this Security Instrument, appenring in court,
puying reasonuble attorieys’ fees and entering un the Property to make repairs. Although Lender may tuke action under
thiz paragraph 7, Lendesdaes not have 1o do so.

Any amounts disbursid by Lemder under this paragraph 7 shall become additionat debt of Borrower secured by this
Kecurity fnstrument. Unless Jorower wd Lender agree to other lerms of puyment, these amoumts shall bear interest from
the duie of disbursenient at the Nofe rate und shall e payable, with interest, upon notice from Lendor e Borrower requesting
puyment.
8. Mortgage Insurance.  [PLender required mostgage inserance as a condition of nuking \he loan secured by ths
Sccurity Instrument, Borrower shall pay e premivms required to maintain the mortgage insurnnee in effect. I, for any
reason, the mortgige insurunce coverage requicad by Lender lupses or ceases o be in effect, Borrower shall puy the premiums
required 1o obtain coverage substantinlly ecuivaem o the mortgage insurnnce previously in effect, at u cost substantinlly
cquivalent 1o the cast to Barsower of the mortgagsinsurance previously in effect, from an alternnte morgage insurer approved
by Lender. IF substantinlly eyuivalent morigage sirnace coverage is not nvailable, Borrower shall pay to Lender each mamh
a sum equal o one-twelfth of the yeaely mortgage (nsnrzace premium being paid by Borrower when the insurnnce coverige
tapsedt or cease, o be i effect. Lender will aceepr, s and retinin these payments us u Joss reserve in licu of mortgnge
insurance. Loss reserve puyinents may no longer be roquirest, ot the option of Lender, if mortgnge insurunce coverage (in
the amount and for the period that Lender requires) prov/ded by an insurer spproved by Lender aguin becomes availuble
und is obtained. Borrower shall puy the premiums required o aniniain mortguge insurance in effect, or o provide o loss
reserve, until the requirement for marigoge insurance ends {h oocordunee with any written agreement between Borrower
and Lender or applicable Juw.

9, Inspection,  Lender or its ugent may muke reasonablepieies upon and inspections of the Property. Lender shall
give Borrower notice al the time of o0 prier o wy inspection specifviadremsonabls couse for the imspection.

10, Condemnatlon. “The proceeds ol any award or claim fordaanges, direecor consequential, in connection with
uny condempution or ather wking of any part of the Propenty, or for cavezanee in Heu ol condemnation, are hereby assigned
and shall be puid o Lender.

I the evs nt oF i ol taking of the Property, the proceeds shall be applied o thesums secured by this Seeurity Instrunwent,
whether or not then due, with any excess pakl 1o Borrower. In the event of o pariad wking of the Property in which the
fwir incket vali aof the Property immediately before the tking s equal o or greates than the aimount of the sues secured
by this Security frstrument immediately before the inking, unless Borrower und Lendes otierwise npice in writing, the suims
secured by this Security tnstrument shall be reduced by the amount of the proceeds fndtipgied by the lollowmg traction:
G the 1ol wasount af the sains seeured wmedmtely belore the inking, divided by (b) the tirymarket vilue ol the Property
Immedintely belore the tking. Any balunee shall be gaid o Borrower. In the event of u pretie]_taking of the Propenty in
which the fair market vatiue of the Propeny immediately betore the mking is less thin the amornt o! the sums secured im-
mediately before the taking, untess Borrower and Leder otherwise agree in writing or unless upolivabie liw atherwise proe
vides, the procesds shid! be applied o the sums secured by this Secunity Instrutest whether or noraly Csasms ale then due.

I the Property s abandoned by Boreower, or 1, sfter notice by Lemler o Horeower thiat the comdemnat afters to
nuke an award e seltbe w clitm for diunages, Borrower fudls 10 respond 1o Lender within 30 days alier the date the notiee
is glven, Lender i autharized to collect and apply the proceeds, ot its option, elther w restortion or repais ol the Properiy
or to the sums wecured by this Secarity Instrument. whether or not then due.

Unless | ender and Borrower otherwise agree in wating, any opplication of proceeds to principnd shall not evemd
ot postpone the due cdiate of the monihly payments referred tan paragraphs | uhd 2 or chiange the anount of such payments.

11. Borrower Not Reteused; Forbearnnce Hy Lender Not @ Walver,  Eatension al the time for payment or
madification of mnortization of the sums secured by this Security [nsteument granted by Lender to any successor iy interest
of Horrower shall ot operate to release the Lability of the ariginal Borrswer o Borrower’s suceessors ioanterest. Lender
shall ot be required o commenee proveddings aguiist any suceessor in lrerest of reluse t extend dime for payment ar
otherwise modity amuortizalion of the suins secured by thas Secunity [nsteument by rewsan of any demand masie by the oninal
Burrower or Burrower's suceessars in interest. Any forbenranee by Londer in exercising uny night or reisedy shall not be
a waiver of or prechude the exercise of any right ar remedy

12, Successors and Assigns Bound; Juint and Several Llabiityy Cosslgners.  The covenants and agrecments of
this Sevurity Instruiient shall bind wid beoetlt the suceessors and assigns of Lender and Borrower, subyect (o the provisions
ot purageaph 17, Horroser's covenants und agreements shall be joint and several. Any Borrower who cossigns this Secutity
[nstrwment hut -foes not execute the Note: (o) is co-signing this Security Inndrument oaly temongage, grantand convey that
Borrower's inte rest in the Property under the terms of (this Secutlty Instrunient; (b is aot personally obiigaled to pay the
suitns secured by thus Security Instriment; and (¢) ngrees Bt Lendur und any other Borrower miy agree o extend, nuxdify,
forbenr or make ary acconsmodutions whth regurd w the weims of this Secarlty lnstrament of the Nete without thin Borrawer's

consent.
USNC 10004 Rev. 4/1 fﬂ} ILLINOIS Form 3014 %80 (putye J of 3 puges)
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22. Release.  Upon puyment of all sums secured by this Security Instrument, Lender shull release this Security
Instrument without charge to Borrower. Borrower shall puy uny recordation costs.
23, ‘Walver of Homestead. Borrower waives all right of hamestend exemption in the Property.

24, Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded together
with this Secarity Instrument, the covenants and agreements of cach such rider shall be incurporated into and shall umend
and supplement the covenants und ngreernents of this Security [nstrument as if the rider(s) were a part of this Security Insiniment.

[Check applizable box{es))
] Adjustable Rate Rider D Cuondominium Rider [:] 14 Fumily Rider

{T] diraduated Paymem Rider (] Planned Unit Development Rider @ Biweekly Payment Rider

(] Balloon Rider (] Rate tmprovement Rider (] Second Home Rider

] otherts)y [specify]
BY SIGNING BELOW. Borrower accepts and agrees (o the weems and covenants contained in this Security Instrament
and in any ridens) ixecuted by Borrower and recorded with it

7//%@&{(,/0 L’77 . }‘.-‘éé’&‘c wee {Seal)
~ i

“"SARAH N. GARVEY o)

Sncin? ‘iem;rity Number 467 94 5554
. { ‘ﬁ'o.«—\)-—'-/ (Seal)

JOHN P. GARVEY -Boriowor
Social Security Number 150 4¢ 2010

Witnesses:

(Seal)

~Borrowor

Social Security Number
{Seal)

-Borrowor

Socid! Securily Number
[Space Belon This Line " or 4 ;knowledgmeni|

STATE OF ILLINOIS, C? DK County sx:

On this, the 1774 day of JANUARY . belfore me, 1he
subscriber, 11¢ undersigned officer, personally appenredARAIL N. GARVEY AND JOHN I'. GARVEY

known to me (or satisfactorily proven) to be the person(s) whose name ARRE subseribed to the within instrument
ond acknow edged thup TR executed the sume for the purposes herein cantained.

IN WITNESS WHEREQF, I hercunto set my hand and officiaf senl.
My Commission expires: /
L7 T S N P SRBBINTOPINTSIANI L f_—
"QFFICIAL SEAL" /
WAYNE BENNETT - ( ) U /
ot

Nobary Public, Slate of Ninois

bt Cummission Lapires Aug. 1. 104
Y e e e e~

-

TITLE OF OFFICER

Al O st 05 p3fe T yese orep>.
'/ g //ﬂﬂ/“‘d"“’ ’Cl)ﬂ ol TYC IOty
£

CE, D oSEnd
ra

L

ILLINOIS rorm 3814 W8 (page 3 of S paxesy




, UNOFFICIAL COPY: »

EXHIBIT "A"

10T 20 IN TAMERLANE SUBDIVISION OF PART OF THE BOUTHWEST 1/4 OF
SECTIOMN 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN RECORDED DECEMBER 28, 1989 AS DOCUMENT NUMBER
89614947 AND RERECORDED AS DOCUMENT NUMBER B9622232, IN COOK
COUNTY, ILLINOIS.

/{/)‘w‘%f/zjéa L XPE - S A, /:ﬁuvMuM N
/z/’oécé'i“‘ﬁ M«Z(z) 47 .

e -/
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9—3(1-4: Ja il




- UNOFFICIAL CORY ,

-+———=-  PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPNENT RIDER s made this 170 dayof  JANINTY .
19 92 | and iy ingurporaied into aod shall be deemed o amemd wnd supplement the Morgeage, Deed of Tras or
Sccurity Deed (the “Sceurity Instrument') of the same date, given by the undersigned (the “lorrower™) to secure
Borrower's Note tu
PHEH US MORTGAGLE CORPORATION
(the "Lender™)
of the same date and covering the Property deseribed in the Security Instrument und located at:
2707 N, GREFNVIEW #2 CHICAGO, [t 60657
{Property Addren)
‘The Property includes, but is not limited 10, w purcel of lnncd improved with o dwelling, together with other such

parcals and certain common srens and facilities, as described in

(the "Declv-auon). The Property is u paet of o planned unit development Known s
TAMERLENE
[Name of Planned Unon Development)
{the “PUD™). Taedroperty abso includes Borrower's interest in the homeowaers association or equivalent entity
owning or munagiag ~he common wreas and facilities of the PUD (the “Owaers Assovintion') and the uses,
benefits und procesds GrBorrower's interest,

PUD COVENAMTS In addition 0 the covenants and agreements made in the Securily Instrusent,
Bortower and Lender furthér dovenant und sgree us follows:

A, PUD Obligatien. dorrower slut?l perform all of Borrower's obligations under the PUDY's Constijuent
Documents. The "Constituent Decuments® are the: {i) Declarntion; (i) articles of incorporation, trust instrument
or any equivalent document whic), Jrentes the Owners Associntion; and (i) any by-laws or other rules or
regulations af the Owners Association. Borrower shall prompily pay, when due, sl dues nid assessments imposed
pursuant to the Constituent Documents,

B. Hazurd Insurance. So long us the Owners Association maintains, with o generally accepted insurunce
carrier, 0 'master” or “blanket” policy insvring the }‘ru?uny which is satisfactory 10 Lender und which provides
insurance coverage in the amounts, for theszerads, and ugninst the huzaeds Lender requires, including fise and
hazards included within the term “extended coverups,” then:

(i} Lender waives the provision o/ Ghilorm Covenant 2 for the monthly payment to Lender of
one-twelfin of the yearly premium installments for hazarsinsurance on the Property; and

(it} Borrower's obligation under Uniforny Covenant 5 to maintain hazard insurance covernge on the
Pmpcrlé is deemed satisfied 1o the extent that the requized caverage is pravided by the Owners Associntion poiicy.

orrower shall give Lender prompt notice of oy lapse in required hazard insurance coverage provided by
the master or blunket policy.

In the event ol u distribution of huzurd insurance mec:d.'t;s n liew of restoration or repair following o loss (o
the Property, or to common arens and facilities of the PUD, any/precesds payable to Borrower are hereby assigned
and shall be puid 1o Lender. Lender shall apply the proceeds 1o the cums secured by the Security Insirument, with
uny exccssguid 1o Borrower. _

C. Public Liability Insurance. Borrower shall take such acaons psmay be reasonable to insure that the
Owners Association muintains u public lishility insurance policy ncceplable in form, amount, and extent of
coveruge Lo Lender.

D. Condemnation. The proceeds of nuy award or claim for damages, dizect or consegquential, payable o
Borrower in connection with any condemnution or other tuking of all or uny e of the Property or the common
areas and facilities of the PUD, or for any conveyunce in licu of condemnation, are/aereby assigned nmd shall be
paid 0 Lender. Such procecds shall be applied by Lender to the sums secured oy ke Secunty Instrument as
provided in Uaiform Covenant 10,

E. Leader's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrillen consent, citler partition or subdivice the Property or consent to:

(i) the abandonment or terminution of the PUD, except for abandonment or tCrmiration required by
law in the case of substantial destruction by fire or other casualty or in the case of o takingi=y ~opdemnation or
eminent domain;

(i) any amendment to any provision of the “Constituent Documents” if the proviaien is for the
express benefit of Lender;

(iil} wermination of professional management and assumption of self-management ol the Owners
Assaciation; or

(iv) any action which would have the effect of rendering the public Yability insurance covernge
maiatained by the Owners Association unnceeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dste of disbursement at the Nole rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payinest.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms apd prolviyjms conlﬂigayi in this PUD Rider.
Witnesses: “ Z/(C/U / A '(-’l"f":f‘-évb/‘

[Ong - o
= R (Seal)
-Buitowar

Mt U (Seal)
d’ Borrowar
(Seal)

Borrower

(Seanl)

-Horrowor

4
MULTISTATY PUD RIDER=Singlo Farmly --®Faanle Mas/Freddie Mac UNIFOAM INSTRUMENT fﬁ.} Form 3150 $/80
USMC 3102 Rev 3/91 "
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THIS BIWEEKLY PAYMENT RIDER is made tlns 17N Moy of  JANUARY SO0 il s
Incorporated into and shall be deermed to amendt wnd supplement the Moriguge, Deed of Trusi or Security Deed (the
"Security Instrument™) of the same dute given by the undersigned (the “Boprower™) to secure Borrower's Note (the
*Note") to P US MORTGAGE CORPORATION

(the "Fender™) of the siune dite and covering the praperty deseribed in the Security

tnstrument and focated ot

2707 N. GREENVIEM #2 , CHICAGO, L1, 60657

[P ery Adiliess)

Anpioionag Covi san s, Troaddition by the covenants pod pgreements mae = i the Security Instioment, Sorrower
and Lender fuether covenant and apree ns follows:

A, BIWFEEKLY PAYMENTS
The Note aruvides for the Borrower's biweekly lown puyments, und the termination of the Borrower's right 1o make
the biweekly poymenty, nx Tollows:

Y. PAYMENTS
(A} Time and U .co of Paymeils

| will pury prine :p i ardd interes) by making payiments every fourteen diys {Uie "biweckly payments™), bheginning on
FEBRUARY SATHS 1 92 1 wild make the biweekly payments every fourteen days until [ have puid alt of the
principal nnd imterest and ary orher chueges described below that |eay owe upder this Nale. My biweckly or any

momly payments will be npr;lci W interest belore prineipal. . ‘
I will mabe my biweekly o any monthly puyoents e 59 HADDONIIELD KD, CHERRY HILL, NI OBOOZ

or at a dillerent place H required by the Note Holder,

i{B) Amount of Biwcekly "aymers
My biweekly payment will be in the mount of 118, § 1,256.22

(C') Manrer of Payment

My biweekly paymuents will be made by anfuviomntic deduction frons ne uccount | will maintain with the Note
Holder, or with o ditlferent entity specilicd by the NedoHolder, T will keep sullicient fumis in the sceount (o pay the fult
amount of cach biweekly payment on the date it is Jdue,

J undersiamd that the Note Holder, or an entity actiog for the Note Holder, muy deduet the amount of my biweekly
puyment from the necount to pay the Note Holder for eachi Sweekly payment on the date it is due urnitit 1 have paid ll

amounits owed under (his Note.

4. TERM

U make abl my biweekly payments on time, and pay all other nuinvate owed umlcr this Note, | will repsy my Jonn in
full on SEPTEMBER  O8TH . 2014 g1 an JANUARY 1ot o 2022 finsert applicable 15-, 20- ar
I0-year maturity dute hased on o monthly repayment schedulef 1 still owe un:u-mlv. under this Note, 1 will pay those
amounls in full on that date, which is catled the “Maturity Date.”

8. [omined]
6. fomitied/

7. BORROWER'S FATLURE TO PAY AS RFEQUIRED
(AY Lat Charge fur verdue Payments
1 the Nate Hulder has not received the full wimount of any biweekly or monthly payment by e padof - FIVE 0

calendar days after the date it s due, 1 will pay a late charge 1o the Note Haolder.  The amount’of Mo chinrge will be  §3
5 % ol my averdue payment of principal and imterest. 1 will pay this fate chitrge promptly butonbonece on each <)
[

lute pnyment, b

(B) Delult f'.»'_;\

11 da nat pay the Tull amount of each hiweckly ormonthly pnyment on the date it is due, | will be in default. Tatso B
will be in default iF 1 do not maintzin the account [ am required lo mudnlain under Section 3(C) above.

(C) Termination of Biweekly Payments

11§ am in delault Tor three conseculive biweckly payments, the Note Holder may terminate my right 1o make
biweekly payrents under this Note. 1T the Note Haolder terminates my biweekly pryments, | will instend puy all amounts
owed under this Note by making one payment cach month on the first day of the month,

The Note Holder will determine the amount of my monthty payment by caleulating the nmount that would be
sufliciert to repay all amounts owed under this Note in ful) on the Maturily Date in substantinlly equal payments.
Beginning with the first day of the month alter the month in which am given notice of teemination, T will pay the new
amaount as my monthly payment until the Maturity Date. |
B, RIWEEKLY PAVYMENT AMENDAMENTS TO THE SECURITY INSTRUMENT

(. Until Borrower's right 1o make biweekly payments is terminated under the coaditions siated in Section A of this
Riweekly Puyment Rider, the Security instrument is wmended ns Tollows:

{a) The word "monthly™ is chinged to "biweekly” in the Security Iuslrllmcnl wherever "monthly™ appesnrs.
(b)Y In Unifarm Covenant 2 of the Sccurity (nstrument (“Funds for Taxes and lisuranee™), the words “one-
Awellth™ are changed to “one twenty- -sixth."

ondd Py
MULTISTATE BIWEBEKLY PAYMENT RIDER (Fixed Rale | ~Singie 1 nmny-l'annle Mae Unitorm Instrument -fm% Form 2177 1/88
USMC 3120.C 5490 jir e
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