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a5 NORTE CT MORTGAGE

-

THIS MORTGAGE (**Security Instrument’”) is given on January 13th, 1992
The mortgagor is JOHN E LAWSON,
' .G/ IL A ANDERSON, ., HIS WIFE

{**Borrower’").
This Security Instrumes: J. Jiven to
MARGARETTEN & COVPANY, INC. which is organized and existing
under the laws of the Stiwe of New Jersey , and whose address is
One Ronson Roud, Igse).n, New Jersey 08830 (*‘Lender’").

Borrower owes Lender the principa’ s»:m of
Dollars

Eighty~- Two Thousanu, and 00/100
{(US. § 82,000.00 }. This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (*‘Note’’), which provides fo. monthly payments with the full debt, if not paid earlier, due and payabley

on Pebruary i1st, 2007 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all recews!s, extensions and modifications of the Note; (b} the payment of all o

sums, with interest, advanced under Paragraph 7 (0 7.rotect the security of this Security Instrument; and {c¢) the performance 2

of Borrower’s covenants and agreements under this Sacv ity Instrument and the Note. For this purpose, Borrower does hereby Ja

mortgage, grant and convey to Lender the following d-.-2-ibed property located in c.,
COoOoOK County, Illinois:

LOT 7 IN BRANIGAR'S PLEASANT HILLS., A SUBDIVISION IN SECTION

32, TOWNSHIP 41 NORTH, RANGE 10, RBAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TQ THE PLAT THERECY RRECORDED DECEMBER &,

1955 AS DOCUMENT NO. 16438545 IN COOK COUSTY, ILLIROIS.

PIN# 07-32-103-001-0000

DEPT-01 RECORDINGS

Tailil TRAN 4143 BD1/7241/9
183 + x—92—0)

CUOK CUUNTY RECORDER

92039448

which has the address of
1801 VYALLEY VIEW DR SCHAUMBURG, IL 60193 {*'Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances,
and fixturss now or hereafter a purt of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the lforegoing is referred to in this Security Instrument as the ‘'Property’

BORROWER COVENANTS that Borrower is lawfulily seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
ang will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payzaemt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS —SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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[CIA 200 Y 4 &
2. Fands lor Taxes snd lunnnee. ubject (o apr aw Or WTLtelT waiver bxndér. &mwer shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) for: (a) yearly
taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower 10 Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These jtems are called
“Escrow Jtems.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage 1oan may require for Borrower’s escrow account under the federal Real Estate Scttlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ('"RESPA’’), unless another law that applies
to the Funds seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due an the basis of current data and reasonable estimates of
ﬂpcnditum of future Escow Items or otherwise in accordance with applicable law.

The Fuids shall be held in an institution whose deposits are insused by a federal agency, instrumentality, or entity
(including Uender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
otv;ntymg th .E,sgrow It s, unlcss Lender ys.§ aonower mtcmon the Fupds and applicable [aw permits Lender to make
such% tharge. Rl—'lbmr Lehder may requ:rcg’rmwéﬁo pay a one-timé charfgé for an independent real estate tax reporting

¢ .

i

service used by Lender in connection with this loan, unless epplicable law provides otherwise. Unless an agreement is made
Funds. Borrower 87d J.ender may agree in writing, however, that interest shall be paid ou the Funds. Lender shall give to
Borrower, *wiiisout charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for
{nstrument.

If the Funds heid by P.en/ier exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
any time is not sufficient to pay che Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the (mount necessary {0 make up the deficiency. Borrower shall make up the deficiency in no

Upon payment in full of all sums sacuvresd by this Security Instrument, Lender shall promptly refund 1o Borrower any:
Funds held by Lender. if, under Paragrapn %), Lender shall acquire or sell the Property, Lender, prior to the acquisition or g
by this Security Instrument.

3. Appliciton of Payments. Unless applicat (¢ 1aw provides otherwise, all payments received by Lender under Paragmphs
2 third to interest duc, fourth, to principal due; and (7st. to any late charges due under the Note.

4 Chargey; Lig pqr:o\ﬁr shaﬂ pay all taxes, assissments, charges, fines and impositions attributable to the Property

hf¢t1 a!mlppn‘vnty over tHis
j @mons in m: tna.pfier ptdv dcd Phiagtaph 2. 0.1 =t pait in mggmm{ﬁ . Borrgwer_shall pay them on time
1DE persy t; BoXiowet thall pro@fty firusH g mget Bil nGtices Af Amiounts 5o be paid under this

Borrower shall promptly discharge any lien which has priority ove: tldr Securl!y iﬁstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a mannes zcceptable to Lender; (b) contests in good faith
the enforcement of the lien; or (¢) secures from the holder of the lien an agreeinent satisfactory to Lender subordinating the
fien to this Security Instrument. If Lender determines that any part of the Property iz s=hject to a lien which may attain priority
one or more of the actions set forth above within 10 days of the giving of notice.

5, Hmrd or l"imdy 'fmhﬂnce. Borrower shall keep the improvements now ‘e:isting or hereafter erected on the
flocZs or ﬂoodmg. for which Lcndcr _requires insurance. This i insurance shall be maintained in ihe poaunts and for the periods
thidi Lender 1 réquires, The msurance cnmerprovndmg ihc insurance shall be chosen by Borrower ubj ct to Lender’s approval

6b'lxin cdvemgrto proiect “Lendér’s rights in the Property in accordance with Paragraph /.

AII insurance policies and renewals shall be acceptabie to Lender and shal! include a standard morfgaye clause. Lender
of paid premiums gnd | renewal notlces In the event of loss, Borrgwer shall give prompt notice to the insutance carrier and
Lender. Lender marmahc g o“Hoss ¢ ot made promptly by Borrower.
the Property dunnsed if the restoration or repair is economically-feasible and Lender's sechrity is nof lessened. If the
Fes10ra1i0N OF repair is not economically feasible or Lender’s security would be {essened, the insurance proceeds shall be applied

- 5 > sbandong the Properiy,ar.does not-answex within 30 days a notice from Lender that the insurance qasyigs has offered to settle
I'77 b pay stk sséifred by & Sectirity 1hdifument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
l’rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrawer shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after tha execution

or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
which each debit to thie Pands was made. The Funds are pledged as additional security for all sums secured by this Security
for the excess Funds in accor((ar ce with the requirements of applicable law. If the amount of the Funds held by Lender at
more than tweive mounthly payme:is, at Lender's sole discretion.
sale of the Property, shall apply any Funds held iy 1 ender at the time of acquisition or sale as a credit against the sums secured ? 1
1 and 2 shall be applied: first, to any prepayment cnesges f'ue under the Note; second, to amounts payable under Paragraph
ﬁ‘ln;tgument . aud leaychold payments ar ground tents, if any. Borrower shall pay
Wh’ r %o;_ggm thag, mnu diteetly, Bortgwet | qbq‘} Propuity }urgﬁh ?J.cnqet yeceipts evidencing the
the lien by, or defends against enforcement of the lien in, legal proceedings whiziin the Lender’s opinion operale to prevent
over ﬂus‘Sccunty Instrument, Lendermay give Borrower a notice identifying the lixn. Porrower shall satisfy the lien or take
Propetty insur~ against Yoss by fire, hazards included within the term *‘extended coverage'* aac any other hazards, including
wluch shalf not be hn?éaso!iabiy wit)xfxeld 1f Bortower fails to maintain coverage described above; [2n7=r may, at Lender’s
shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to {cmwler all receipts
Unless Lender and ‘B8 othérwise agree in writing, insurance progeeds shail be appliec; to restgration or repair of
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
£ ;!'qhnn; then Igndarmwﬂect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
postpone the duc date of the monthly payments rclerred to in Paragraphs | and 2 or change the amount of the payments,
Instrument immediately prior to the acquisition.
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year

ILLINQIS—--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9,90
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after the date of occupancy, unl%Nzn;er oEerelngxlnAh WQEQJ lﬁ;llYli(;t be unreasonably withheld,

or unless extenuating ciccumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or cornmit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmenct could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interesi in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note. including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
. 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnaticn or forfeiture or to enforce laws or regulations), then Lender may
. do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorrteys® fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts Jisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrum-1:t. JInless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursems2t at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Imsmvr.r: I Lender required mortgage insurance as a condition of making the loan secured by this Security
1nstrumcat, Borrower skill 7.ay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag: ¢ quired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily «yvivalent to the mortgage insurance previously in effect, at a cost substantizlly equivalent
to the cost to Borrower of the mor.grige insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgagr. zsurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage ins:xance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use an”. r-iain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at 2ac option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an jasuicer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required tc maintain mortaage insurance in effect, or to provide a losg reserve, until the requirement
for mortgage insurance ends in accordance witls arly written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspa~ra specifying reasonable cause for the inspection,

10. Condemnationt. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds si1ail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In ilie'event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is el 2o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Bo:rov/er and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of *ae proceeds multiplied by the following fraction: {(a)
the total amount of the sums secured immediately before the taking, div!Ged by (b} the fair market value of the Property
immediately bziore the taking. Any balance shall be paid to Borrower. In the evini of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thi n the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or urie=< applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetliez ot not the sums are then due. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers to make ~

an,award or settle a claim for damages, Borrower fails to respond to Lender within 30.G ays-afier the date the notice is given, .y .
Lender is authorized to collect and apply the proceeds, at its option, either to restoration cc repair of the Property or to the : -

sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priv.cipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tae ein~unt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver.  Extension of the time for ps)iaent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successc. i interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lend:r shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment i aitherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the otizinal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Scvern! Liability; Co-Signers. The covenants and agreements of this
Security lustrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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