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State of Hilinois MORTGAGE 131-6505649 -~ 703

THIS MORTGAGE ("Security lnsirument”) is made on  yANDARY 16TH 1992 - The Mortgagor is ¢
DAVID B. SMITH , A BACHFLOR AND ANN M, CURTIS , A SPINSTER g
- £J
|
B X
D\ {*Borrower™). This Secunity Instrument is given to Ez
3 DRAPER AND KRAMER ., INCORPOGRATED
.undwhosé

which is ciganized and existing under the laws of ILLINOIS

address is

gg:gg mS g , Hgg%ggoigngg‘: 03 ("Lzad'er”). Barrower owes Lender the principal sum of
ONE HUNDRED SEVEN TROUSAND EIGHT HUNDRED FURTY Dﬁ%’aﬂD 00/100 ).
ar

This debt is evidenced by Borrower's note dated the same date as this Secutity ‘!\stmmcnl("NJltg'Z '-\%&ﬁb%gidesf

monthly payments, with the full debi, if not paid earlier, due and payable on A .
o8 gyB BERLL O i'ﬁ,lgrgs% and all renewals,

This Security Instrument secures to Lender: () the repayment of the debt evidenc
extensions and modifications: (b the payment of all other sums, with interest, advanced unicr paragraph 6 to protect the

security of this Security Instrurient: and (c) the performance of Borrower's covenants and agressisnts under this Security
Instrument and the Note. For this purpose, Berrower does hereby montgage, grant and convey t¢ Lender the foliowing
County, lllinois:

described property located in COOK

SEE LEGAL RIDER ATTACHED

IStreen, City],

which has the address of
Hlinois é‘ g ; §0CIMARRON %'Cmgmpérty Address™);
FHA lllinols Mortgage - 2/91
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2 9 2 9
Successors and Assigns Bound; Joint and Several uablmy, Co-Signers. The covenams and ugreements of this
« Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
> ph 9.b. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Securily
«cnt but does not execute the Note: (e) is co-signing this Security Instrument only lo morigage, grant and convey that
ser’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
1 by this Security Instrument; and (v) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
any accommodations with regard 1o the terms of this Security Instrument or the Note without thal Borrower’s consent.

1, Natices. Any notice to Bosrower provided for in this Security Instrument shal] be given by delivering it or by mailing

rst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

——-—opther address Borrower designates by notice to [ender. Any notice to Lender shall be given by first class mail 1o

State [s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
ant shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

Governing 1.aw; Severabifity, This Security Instrument shall be governed by federal law and the law of the

,on in which the £roperty is located. In the event that any provision or clause of this Security Instrument or the Note

..« With applicable i2'+, such conflict shall not affect other pravisions of this Security Instrument ar the Note which can be
given effect without the conilictthg provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
15. Borvower's Copy. Borrower shwi be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unsonGitionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s sgenis to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's ageris However, prior 10 Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security instrument, Grcrower shall collect and receive all rents and revenues of the Propenty
as trustee for the benefit of Lender and Borrower. Thiy assigument of rents constituies an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receive! by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secuity zstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Propery shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s writien demand to the tenant.

Borrower has nat executed any prior assignment of the rents and has not and v\l not perferm any act that wouid prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controf of or maintain the Property befars or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is'a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This-asiignment of rents of the
Propciiy shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. Il Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, Including, but not limited to, reasonable attorneys’ fees and costs of titfe
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

L - R
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referred to in paragraph 2, or change the amount of such paymerits. Any excess proceeds over an amount reguired to pay all
ouistanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8. Fees, Lender may collect fees and charges authorized by uie Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regufations issued by the Seeretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days. (o perform any other obligations comtained in this
Security Instrument.

(b} Sale Wilimwut Credit Approval. Lender shali, if permitted by applicable law and with the prior approvat of the
Secretary. requicc immediate payment in full of atl sums secured by this Security Instrument if:
(1) All or paitGf the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transicriad (other than by devise or descent) by the Borrower, and
{ii) The Property” is ot occupied by the purchaser or grantee as his or her principul residence, or the
purchaser or grantee doe: s occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary

(c) No Walver. If circumstances occur <t would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs not. waive its rights with respect to subsequent events,

{d) Regulations of HUD Secretary. In many rircumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 10 requirc immadiate payment in full and foreclose if not paid. This Security
Instrument does nol authorize acceleration or foreclasure \f not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrecs that should tis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within o0 deys from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate pryment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sucretary-dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note securcd therzby, shalt be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this oplion may not be &xercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a morigage insurance preridr: 1o the Secretary.

10, Reinstatement, Borrower hus a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Securily Instrument. This right sppiies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a Jump =2t il amounts reguired to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Secarity Instiament.
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with_the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obiigations that it secures shall vemain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immedistely preceding the
commencement of 4 current foreclosure proceeding, (ii} reinstaiement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment ar madification of
amortization of the sums secured by this Security Instrument granted by Lender to uny successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment of ntherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
cxcrc[ise of any right or remedy.

@) +rin)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16TH day of

JANUARY 92 . and is incorporated into and shail be deemed to amend and supplement

the Martgage, Deed of Tnm or Security Deed /**Security Instrument”’) of the same date given by the undersigned
{*Borrower'") to secure Borrower's Note ('Note™"} to

DRAPER AND 'RAMER . INCORPORATED

(the *'Lender “votithe same date and covering the property described in the Security Instrument und located at:

1372 CIMARRON CT. SL2IN , IL 60120
[Property Address)

THE NOTE CONTAINS fROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT!d.Y, PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST-PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCYER MUST PAY.

ADDITIONAL COVENANTS. In udditon 1~ the covenams and agrecments made in the Security
Instrument, Borrower and Lender further covenant nd agree as tollows:

5. INTEREST RATE AND MONTHLY PAYMENT CPAMGES

(A} Change Date

The interest rate may change on the first day of Arszn, 19893 , and on that day
of each succeeding year. "Change Date™ means each date on which the inicrest rate could change.

(B) The Index

Beginning with the tirst Change Date. the interest rate will be based orar Tedex. "index” means the weekly
average vield on United States Treasury Securities adjusted to a constant maturics of one year, as made available
by the Federal Reserve Board. “Current Index” means the most recent Index figure ovailable 30 days before the
Change Date. If ihe Index (ss defined above) is no longer avuilable, Lender will use a'a rew Index any index
prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrower noticz 0" e new Index.

{C) Calculation of Interest Rate Changes
Betore each Change Date, Lender will caleuinte a new interest rute by adding a margin of
TWO AND ONE/HALF percentage point(s) ( 2 .50 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph 5(D) of the Note, this rounded smount will be the new interest rate until the next
Change Date.

{©%) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in parugraph 2 of the Note,

FHA Mubtistate ARM Rider - 2/9t

qm‘lmosz.et VMP MORTGAGE FORMS - 13131293-B100 - (800)521.7281
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UNIT 48-~1 BEING A PART OF LOT 48 IN WUDDLAND CREEK SUBDIVISION, BEING
A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PHE PLAT THEREOF RECORDED MARCH 15, 1990 AS DOCUMENT NO. 90-~1174902,
IN THE CITY OF ELGIN, COOK COUNTY, ILLINOIS.

1O0RE PARTICULARLY DESCRIBED AS FOLLOWS:

.OT 48 (EXCEPTING THEREFROM) BEGINNING AT THE SOUTHEAST CORNER OF SAID
.OT 48; THENCE NORTHEASTERLY ALONG AN ARC OF A CURVE TO THE RIGHT
IAVING A RADIUS OF 60.00 FEET FOR A DISTANCE OF 33.44 FEET TO A POINT
17.37 FEET SOUTHWESTERLY OF THE MOST EASTERLY CORNER OF SAID LOT 48;
'HENCE NORTH 46 DEGREES 54 MINUTES 06 SECONDS WEST For A BISTANCE OF
00.38 FEET TO A TQINT ON THE SOUTHERLY LINE OF LOT 43 IN SAID
IODDLAND CREEK SURPIVISION, SAID POINT BEING 44.95 FEET SOQUTHWESTERLY
JF THE SOUTHEAST CORNER OF SAID LOT 43: THENCE SOUTH 43 DEGREES 10
{INUTES 43 SECONDS WEST FOR A DISTANCE OF 46.33 FEET; THENCE SOUTH 33
‘EGREES 34 MINUTES 15 /SICONDS WEST FOR A DISTANCE OF 37.57 FEET;
HENCE SOUTH 73 DEGREE5 a7 MINUTES 49 SECONDS EAST FOR A DISTANCE OF
12.68 FEET TO THE PLACEC £F_BEGINNING.




