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Case No.
State of lilinois | | MORTGAGE rn:31:6474sz4-703

889287

THIS MORTGAGE ("Securicy Instrument”) is made on JANUARY 16, 1992 . The Mortgagor is
FRANCES WALLS, AN UNIARRIED WOMAN AND LATANYA WALLS, AN UNMARRIED
WOMAN

10050 SQUTH EMERALD, CHIPAG’J, ILLINOIS 60628 _
("Borrower"). This Security Instrument is givea to . DEPT-01 RECOREING $31.50
. Ted44  TRAN ATS3 0172152 16301100
EMPBANQUE CAPITAL CORP. . 95264 E~P2—0139485S

) CO0K COUNTY RECORDER

which is organized and existing under the lawsof =~ THE CTATE OF NEW YORK , and whose
addressis  ONE OLD COUNTRY RQAD

CARLE PLACE, NEW YORK 11514 ("Lender"). Borrower owes Lender the principal sum of

SIXTY FOUR THOUSAND NINETY SIX AND 00/10G

Dollars (U.S. § 64,096.00 »

This debt is evidenced by Borrower's note dated the same date as this Secur'ty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on ~FTRRUARY 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly 102 Note, with interest, and all renewm.
extensions and modifications; (b) the payment of sll other sums, with interest, advaps22-under paragraph 6 to protect the
securily of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hersby mortgage, grant and <onvey. to Lendsr the following
described property located in COOK County, Nlinois:

THE SOUTH 9 FEET OF LOT 20 AND 1LOT 21 (EXCEPT THE SOUTH 5 FGET) IN

BIOCK 25 IN EAST WASHINGTON HEIGHTS, A SUBDIVISION OF THE P¢ST

1/2 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF SECTION 9,

TOWMZLLP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERILCIAN,

LN COOK COUNTY, ILLINOIS.

25-09-308-038
VOL. 456

which has the address of 10050 SOUTH EMERALD, CHICAGO
(Minois 60628 [Zip Code] ("Property Address”);
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existence or subsequently erected, against any hazards, casualties, aird coftingacies, includiag fire, for which Lender requires
insurance. This insurunce shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall inctude loss payable clauses in favor of, and in a form acceptable to, Lender.

fn the event of loss, Borrower shall give Lender immedite notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to muke payment for such loss
directly to Lender, instead of to Borrower and to Leader jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebladness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then o prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the dus date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any oxcess insurance proceeds
over an amount required to pay all outstanding indebledness under the Note and this Security Instrument shatl be paid to the
‘entity Ycguiiy entitlei thzreto.

In the event of freriosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tiths arJ interest of Borrower in and fo insurance policies in force shall pass to the purchaser.

S. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days sfier
the execution of this Security Instrument anr] shall continue to occupy the Property as Borrower's principal residence for al least
one year after the date of occupancy, unlesc the Secretary determines this requirement will cause undue hardship for Borrower,
or unless oxtenuating circumstances exist wiich are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not coranyt waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear amd teal evcejited. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender mey take rcasonable action to protect and preserve such vacan) or abandoned
Property. Barrower shall also be in default if Bosrower, duriig tae loan application process, gave malerially false or insccurate
information or statements to Lender (or fuiled to provide Lezdeowith any material information} in connection with the loan
evidenced by the Note, including, but not limited to, representsticis concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Eorioer shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shal' not be merged unless Lender agrees to the merger in

wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Propes’y. Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borruwae shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect }.2=der’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paynient:.

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails 1> pe.form any other covenants
and sgresments contained in this Security [nstrument, or there is a legal procecding that may significeat!; affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws o regulations); (e Lender may do
and pay whatover is necessary to protect the value of the Property and Lander's rights in the Property, ia.iwling paymeat of
1axes, hazard insurance and other items mentioned in paragraph 2.

Any ansounts dishursed by Lender under this paragraph shall bocome an sdditional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the dato of disbursemeat, at the Nots rate, and at the option of '

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender o the extent of the full amount of the indebtedness that remains unpaid under the Noto and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Noto and this Security Instrument,
first (o any delinquent amounts applied in the order provided in paragmph 3, and then to prepayment of principal. Any
%mtinn of the proceeds to the principal shall not extend or postpone the due date of the monthly paymeats, Wi[i)ichllﬁ
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Security Instrument shall bind and benefit the successors and assigns 6f Lénder and Barrover, subject 1o the provisions of

raph 9.b. Borrower's covensnts and agreements shall be joint and several. ‘Any Borrower who co-signg this Security
{nstrument but does ot execute the Note: (s) is co-signing this Security Instrument only to mortgage, grant snd convey that
Horrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's conseat,

13. Nolices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propecty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lander designates by notice to Borrower. Any notice provided for in this Security

' [nstrument shall be deemed to have been given to Borrower or Lender when given as provided iu this paragraph.

. 14, Governing Law; Severability. This Security Instrument shall be govermned by federsl law and the law of the
Jurisdiction in whic the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicabl law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the couflicting provision. To this end the provisions of this Security Instrument and the Noto are declared
to be severuble.

15, Borrower’s Copy. Boriov's; shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrov er unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lzader’s agents te collect the rents and revenues anc hereby directs each tenant of the
Property to pay the rents (o Lender or Lender"| agents. However, prior to Lender's notice lo Horrower of Borrower's breach-of
any covenant or agreement in the Security Instrum:ni, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. ‘ih's sssignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rects rceived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Scurity Instrument; (b) Lendor shall be cntitied to collect and
receive all of the reats of the Property; and (c) each tenant of the Ircperty shall pay all rents due and unpaid to Leader or
Lander’s agent on Lender’s written demand 1o the tenant, '

Borrower has not executed any prior assignment of the reals and has not 7ind ‘vill not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lendor shall not be required to eater upon, take coatral of or maintain the Propercy ' #fore or afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time therc.is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lendes. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrumeat is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Letider may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@.unu 10
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