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9203518 Northern Trust Bark/O'Hare N.A.

O 1501 Woodfield Rd.
Schaumburg, IL 60173
Attn: Janine Mchonal

Loan # 1464

[Space Abave This Line For Rucording Dats)
DEPT-01 RECORDING

$34,00

. TH5555 TRAN 7453 01/21/92 15:44300
MORTGAGE » 30 E w—-92-039513

CﬂﬂK COUNTY RECORDER

THIS MORTGAGE (*Securi'y "nstrument”) is given on Jamary 21, 1992 . The mortgagor is
Mark Carlstedt, Married o Ponna Garvida

("Borrower™). This Security Instrument is given ¢
rorthermn Trust Bank/O'Hare N.A.

which is organized and existing under the laws of the Stace of Illinois , and whos;

address is 8501 W. Higgins Rd.,, Chicago IL 60631
¢ Under") Borrower owes Lender the principal sum of

One hundred ten thousand and NO/100 - - - - - o Sl .-
__________ Dollars (U.5. § 110,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiy Instrument (“Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on February 1, 2022

This Security Instrament secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with intereat, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuavév 4o Lender the following
described property located in Cock County, Illinois:
Lot 8 in Block 4 in Peuerbomn and Klode's Trvingwood Second Addition, being a
Subdivision in the South West 1/4 of the Southeast 1/4 of Section 14, Township
40 North, Range 12, Fast of the Third Principal Meridian, in Cock County,
Illinais, according to the Plat thereof recorded Novenber 30, 1927, as Document
Number 9856980 in Book 255 of Plats, Page 17.

92039518
¢
Property Index Number: 12-14-402-028 (S
which has the address of 4136 N. Pontiac Chicago {Street, iy,
Minois 50634 {2ip Cotk] ~ ("Property Address”);
Form 3014 9/90
KLUINOIS-Single Famil; Tennia Mae/Freddie Mac UNIFORM INSTRUMENT Page 1018 Amended 5/81

-SRIR) 19108 VMP MORTGACE FORMS - (3131223-8100 - (3001521-7201
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17. Transfer of the Property or a Beneficia) Interest in Bo: r I'hv of'the Propegty or any interest in it
is scid or transferred (or if a beneficial interest in Borrower is sold vr transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, a1 ils option, require immediate payment in full of all sums secured by this
Security Instrumen. However, this optiou shalf not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lnstrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate, [ Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Insirument discontinued ot any time priar to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatemnent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) emiry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b}
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not/mivied to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require {o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation tu pay the sums secured by
this Security Instramentstall continue unchsnged. Upon reinstatement by Borrower, this Security [nstrument and the
obiigations secured hereby shatl-remain fully effective as if no acceleration had vccurred. However, this right to reinstate shall
not apply in the case of acceletatiod-under paragraph 17.

19. Sale of Note; Change f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one or o< times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects worth!y puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated o 2 sale of the Note. If there is « change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoukd be made. The notice will also contain any other
information required by applicable luw,

20, Hazardous Substances. Borrower shall not caise or permit the presence, use. disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shsll not do, nor aflow anyone else 1o do, anything atfecting the
Property that is in violation of any Environmental Law. The proceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaliy recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten nolice of any investipation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency of private party involving the Propertywnd anv Hazardous Substance or Environmental Law
of which Borrawer has aciual knowledge. If Borrower learns, or is notified by any povernmental or regulatory authority, that
any removad or other remediation of any Hazardous Substance affecting the Property is-necessary, Borrower shall prompily take
all necussary remedial actions in accordance with Enviroumemal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defineu us woxie or hazardous substances by
Environmenta! Law and the following substances: gasofine, Kernsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing ashestos or formaldehyde, and racdicactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Troperty is located that
relute 1o health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2!. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following sivrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under parvagraph 17 unless
applicable law provides ntherwise). The notice shall specify: (a) the default; (b} the action required to cure the defauit;
(¢} u date, not less than 3 days from the date the notice is given to Borrower, by which the default must be ctired; and
{d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Pruperty. The notlce shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Rorrower to acceleration and foreclosure. If the defavlt Is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in (ull of all sums
secured by this Security Instrument without forther demand and may foreciose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in ¢his paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withaut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives afl right of homestead exemnption in the Property. Form 3014 /90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiumis required to maintain mortgage insurance in effect, or to provide 4 loss reserve, until the requirement for mortgage
insurance erds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ugent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower nutice at the time of or prior to an inspection specifying reasonable cause for the inspection.

$0. Condemnatfon. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the 2vent of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument.
whether or 10t then due. with any excess paid 1o Borrower. In the event of a panial taking of the Property in which the fair
market valuz of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied hy the following fraction: (a) the total
amount of the sums secured immediately before the taking. divided by (b} the fuir murket value of the Property immediately
before the taking.” Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Piorcity immediately before the taking is less than the amount of the sums secured immediately before the
tzking, unless Borrower wi! Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied 1o the sums securca sy this Security Instrument whether or not the sums are then due.

If the Property is abandoied oy Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make an
award or settle a claim for damages’ Borrower fails to respond to Lender within 30 days afier the date the notice is given.
Lender is authortzed o collect and upply the proceeds, at its option. either to restoration or repair of the Property or 10 the surms
secured by this Security Instrument, whehs, 2 not then due.

Untess Lender and Borrower otherwise #gics in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments meferred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance Ey _sader Not u Waiver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Inwzezient granted by Lender 40 any successor in interest of Borrower shall
not operate {o refease the liability of the original Borrowe or Barrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower’s
successors it interest, Any forbearance by Lender in excrcising any right or remedy shall not be 4 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity. Co-signers. The covenants and agreements of this
Security {nstrument shall bind and benefit the successors and assigns of-endes.and Borrower, subject to the provisions of
paragraph 7. Borrower’s covenants and agreements shall be joint and seveiul. Any Borrower who co-sighs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrumeit-only to mortgage. grant and convey that
Borrower's interesi in the Property under the terms of this Security Instrument; (b) s-nocparsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wishout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sei: maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or (o be colisctzcan connection with the
loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum necesszy-to reduce the charge
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits vill be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or biy raaking a direct
puyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ‘a

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverinig it or by mailing 3
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to iender. Any notice to Lender shall be given by first class mail o c:;
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this &

Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph. &y
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the 2
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Nou:w
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ase declared
to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 98¢
Page 4 of 8
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REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER is made this 21st day of _January 1992 |
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed nhe “Security fnstrument? of the same date given by the undersigned (the *Borrower” to secure Borrower's
Noteto __ Northern Trust Bank/0'Hare N.A.
ithe “Lender’) of the same date and covering the property described in the Securily Instrument and located at:

——— 4336 N. Ponrjac., Chicago, Illinois 60634
{Property Addresst

Paragraph 2 4 Uniform Covenant 2 of said Scctirily Instrument is amended to read as follows:

The Funds shall 5= keld in an institution the deposits or accounts of which are insured or guaranteed by o lederal
or state agency (including Lerder if Lender is such an institutions. Lender shall apply the Funds to pay the escrow
items, Lender may not chargetor holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lender pays Borm aer interest on the Funds and applicable law permits Lender 1o make such a charge.
A charge assessed by Lender in corineztizn with Barrower's entering into this Security Instrument o pay the cost
ol an independent tax reporting servics shallnot be a charge Tor purposes of the preceding sentence. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless an agreement is made or applicable
faw reguires interest (o e paid, Lender shalt nit he required to pay Borrower any interest or carnings on the Funds.
Lender shali give to Borrower, without charge. 7n 2nnual accouting of the Funds showing credits and debits to
the Funds and the purpase for which each debit to i Funds was made. The Funds are pledged as additional secunity
for the sums secuned by this Security Instoument.

8Y SIGNING BELOW, Borrower accepts and agrees w24 terms and provisions contained in this Real Estate
Tax Service Rider.

Borrower

Borrawer
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