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MORTGAGE

[X] U box is checked, this mortgage secures future advances. 420395 ot

THIS MORTGAGE is madethis 181H dsy of ANUARY 19 o2 . between the Mortgagor,
RALPH A, LANE AND DARLEMZ LANE, HIS WIFE, IN JOINT TENANCY

{herein ~"Borrower™ ), and Morigagee HOUSEHOLD FINANCE CORPORATION i1 : Y
a corporation organized and existing Under the IaWe of  DEL AWARE whoee sddress is
4747 N HARLEM HARWOOD HGTS, (L 80868 DeRY=04 RECORDINGS

(hersin ~Lender™). T31111 TRAM 4151 01/21/92
$ I A —-@2-0

29220 3 kad
The following parsgraph preceded by a checked box is applicable. CODK COUNTY RECORDER

WHERFAS. Borrower is indebted to Lender ia the principsl sum of § .
evidenced by Farrrwer's Loan Agreement dated and any extensiona or renewals thercof
(including those purzuant to any Renegotiable Rate Agreement) (herein "Notc "), providing for monthly installments of
principal and interes?; including any adjusiments to the amount of payments or the contract rate il that rate is variable,
with the balanoe of ti=/rlsbtedness, if not sooner paid, due and payable on H

WHEREAS, Borrovér '« indebted to Lender in the principal sum of $ 27 e00.00 , or 80 much thereof

88 ™May be advanced pursuant to Borrower's Revolving Loan Agresment dated JANUARY 168, 1992 and
extensions and renewais thereof f7arein "Note®™), providing for monthly installments, and interest st the rate and under
the terms specified in the Note, incluiing any adjustments in the interest rate if that rate is variable, and providing for s

credit limit stated in the principal surn-a¥ove and an initial advance of § 27 800.00 i

TO SECURE to Lender the reparmeut of {1} the indebiedness evidenced by the Note, with interest thereon,
including any incresses if the contract rate is—prizble; (2) future advances under any Revolving Loan Agreemont; {3) the
payment of ail ather sums, with interest thoresn, sdvanced in accordance herewith to protect the security of this
Mortgsge; and {4) the performance of the covenarts'and sgreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and i<ader’s successors and assigns the following described property
located in the County of CcooK State of lilinois:

ALL THAT CERTAIN PROPERTY SITUATED IN CHICAGPH 'wLOa - Sao ’mﬁ

1 LNTY DF COOK, AND STATE OF ILLINQIS
4121178

FOTHZ COUNTY

e O Lok Un M0cpistdl POLK.
Ookdctzon Q Auib gh k04 oo €1
tho Sotly _ A0S, i

ks 8 ,(ZQM%IBI
el

(A

Y20:39573

which has the address of a7 N AVERS ST, ' CHICAGOD
(Swsed Sy

lilinois 80651 {herein “Property Address™);
Zip Code)

=
.
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TOGETHER with all the improvements now or hereafter eretted on the property. and all easements, rights.
appurtenances and rents, al! of which shall be deemed to be and remain a part of the y covered by this Morigage;
snd ail of the loregoing, together with said property (or the leasenold estate if this Mortgage is on » leasshold) are
hereinafter referred to as the "Property.”

. Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
‘grant and. convey. the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that wer warrants end will defend generally the titie to the Property against all clsims and demsods,
subject to encumbrances of record.

NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest st Varisble Rates. Tgns mortgage secures all payments of principal and
interest due on a variable rate Joan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable 1sw o; =siver by Lender, Borrower shall pay to Lender on
the day mmthl} payments of principal and interest are payable under the Note, until the Note is paid in full, s sum
{herein "Funds®) equal to onetwelifth of the yearly taxes and assessments {including condominivm and planned unit
devel t sseessmnonts, if any) which may attain priocity over this Mortgage and ground rents on the Property, if
any, rua onetwellth of yearly premium instaliments for hazard insurance, plus onc-twellth of yesrly premium
installments for mortgage insurance, if any, all as reasonably estimated initislly and from time to time by Lender on
the basis of ssseernents and bills and reasonable estimates thereol. Borrower shali not be obligated to make such
peyments of Furis t> Lender to the extent that Borrower makes such psyments to the holder of a prior mortgage or
deed of trust if such Fnlder is an institutional lender.

1t Borruwer payr Prnds to Leader, the Funds shall be held in an institution the deposits or accounts of which are
insured or rantooc b, s PFederal or state sgency {including Lender if Lender is such an institution). Lender shall
apply the Funds to pay ai¢ taxes, assessments, insurance premiums end ground rents. Lender may not charge for so
holding and applying tiue- I~ nis, analyzing said sccount or verifying and compiling said assessments and bills, unless
Lender pays wer intei=s: ~n the Punds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at .he time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unlees such agre(ment is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any ir.crest or earnings on the Punds. der sholl give to Borrower, without charge, an
annual sccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledy~< ». additionat security for the sums secured by this Moﬂgge.

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiuvms and ground rents, shall exceed the smount required 10 pay said
taxes, assessments, insurance premiums and eround rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid to Borrower or credite t) Borrower on monthly instaliments of Funds. If the amount of the
Funds held gy Lender shal! not be sufficient to Tay taxes, sssessrnents, insurance premiums and ground rente as they
fal] due, Borrower shall pasy to Lender any amount'picessary to make up the deficiency in one or more payments 85
Lender may require.

Upon peyment in full of sll sums secured by this Moiigoge, Lender shall promptly refund to Borrower anjy funds
hold by lge.ndef If under paragraph 17 hereof the Proparty .5 sold or the Property is otherwise acquired by i,cnder.

Lender shall apply, no later than immedistely prior to the-oe'c of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit agninst the a::me secured by this Mortgage.

3. Application of Payments. All payments received by Leide: under the Note and graphs 1 and 2 hereof shall
be applied by Lender first in payment of smounts payable to Leraer by Borrower under paragraph 2 hereof, then to
interest, and then o the principal.

4. Prior Mortgages and of Trust; Charges; Liens. Boriover shail perform s!l of Borrower’s obligations
under any mortgage, dood of trust or other security agreement witt a lien which has priority over this Mortgage,
including Borrower's covenants o make payments when due. Borrowes shuf pay or cause to be paid ali taxes,
assessments and other charges, fines and irnr:Fosil:ims attributable to the Propert:” which may attain a priority over this

and leasehold psyments or ground rents, if any.

5. zard Insurance. wer shall ketp the improvements now existing «r. hereafter erccted on the Property
insured sgainst loss by fire, hazards included within the term "extended coverage,” 7ad such other hazards as Lender
ma uire.

rﬂmunnce carrier providing the insurance shall be chasen by the Borsrwme: subiect to approval by Lender;
provided, that such approval shall not be unressonably withheld. All insurance policies ‘810 rencwals thersof shall be in
a form ble to and shall include a standard mortgage clause in favor of anZ in 8 form acceptable to
¢ Lender. Lendor shall have the right to hold the policies and renewals thereof, Bubject to the v.rms of any morigage,
> deed of trust or other security agreement with a lien which has priority over this Mortgage.
T In the event of foss, Borrower shafl give prompt notice to the insursnce carrier and Lender. Len.orr may make proof
G:’ of ioes if not made prompily by Borrower.
(‘5 f the
ce is
‘:.. authorized to collect and apply the insurance proceeds at Lender's option either to restoration ur repeir of the
% r?crty or to the sums secured by this Mortage.
ws . Preservstion sad Masintensnce of Property. Leascholds; Condominiume; Planned Unit Developments.
Borrower shall keop the Property in good repair and shail not commit waste or permit impeirment or deteriorstion of
the Property and shall comply with the provisiona of any lease if this Mortgage is on 2 leasehold. If this Mortgage ison s
_ unit in & condominium or » planned unit development, Borrower shall perform all of Borrower's obligations uader the
declaration or covenanta creating or governing the condominium or planaed unit development, the by-laws and
regulstions of the condominium or planned unit development, and constituent documents.

7. Protoction of Leader's Security. If Borrower fails to perform the covensnts and agreements contained in this
Mortgage, or i eny action or proceeding is commenced which materially affects Lender's interest in the Property, then
Londer, st Leader's option, upon notics to Borrower, may make such sppearances, disburse such sums, including
reesonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contrsct rats, shall
become additiona) indebtedness of Borrower socured by this Mortgage. Unleas Borrower and Lender agree to other
terms of psyment, such smounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contsined in this paragraph 7 shall require Lender to incur any cxpense or take any action hereunder.

8. Inspection. Lender may tske or cause to be made reasonsble entries upon and inspections of the Property,
provided that Londer shall give Borrower notice prior to any such inspection specifying ressonable cause therefor refated
to Lender's interest in the Property.

Proﬁeﬂy is abandoned by Borrower, or if Borrower faila to reapond to Lender within 30 day= from the date
mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance Me pefits, Lender
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for psyment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any succeesor in interest of
Borrower shali not te to release, in any manner, the lisbility of the original Borrower and Borrower's successors in
interegt. Lender shali not be required to commence prooeedinf aiu'nst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
orizi=.i Borrower and Borrower's successors in intorest. Any forbearance by Lender in exerciging mr right or remedy
nere:gdcr, or otherwise affocded by applicable law, shall not be a waiver of ar preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements
herein contained shall bind, and the riihts hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
only to mortgsge, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b} is not personaliy lisble on the Note or under this Mortgage, and {(c) sgrees that Lender and any other
Borrower herounder may agres to extend, modify, forbear, or make zuy ather sccommodations with regard to the
terms of this Morr g ge or Note without that Borrower’s consent and without releasing that Borrower or madifying
this Mortgage s« t'at Borrower's interest in the P .

12. Notice. Exceri-for sny notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided ‘for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Rorrower », the Property Address or at such other address as Borrower may designate by notice to Lender
as provised herein, and /o) iny notice to Lender ghall be given by certified mail ta Lender's addreas stated herein or to
such other addreas as Lenar: riay designate by notice to Borrower as Erovided herein. Any notice provided for in this
Mortgage shatl be deemed tu-hr 7o been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Seversbi'ity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Properiy ie-ocated. The foregoing sentence shall not limit the ?]pplimbility of Federal law to
this Mortgage. In the event that auy provision or clause of this Mortgage or the Note conflicis with applicable law, such
conflict shall not affect other provisicas > this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisivas of this Mortgage and the Note are declared to be ssverable. As used herein,
costs,” “expenses” and “attorneys’ foes” insiude all sums to the ecxtent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall be furuished a conformed copy of the Note and of this Mortgage at the timeo

of execution or after recordation hereof.

15. Rchabilitation Loan Agreement. Borrowrr shall fulfill alt of Borrower's obligations under any home
rehabilitation, improvement, repair, or other losu rzreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower 10 execute and deliver 1o Lender, in a form acceptablis 1o Lender, an assignment
of any rights, claims or defenses which Borrower may hrive hgainst parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or teansien: all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinaic’e this Martgage, (b) a transfer by devise, deacent, or by
operation of law upon the death of a juint tenant, (c} the grant'of any leasehold interest of three years or less not
containing an option to purchase, (d) the creation of a purchase monry. security interest for household appliances, (e) a
transfer to a relative resulting from the death of a Borrower, (s 4 transfer where the spouss or children of the
Borrower become an owner of the property, (g) a transfer resulting firin a decree of dissolution of marriage, legal
separation agresment, or from an incidental property settlement sgreemeni; by-whichthe -spoves-ef wer
becomes an owner of the property, (h) a transfer into an inter vivos trut in, which the; Borsgwer igjend remging &
beneficiary and which does not relate to a transfer of rights of occupancy in-2h% property, 90_| ) Uhqqtra
disposition_described in regulations prescribed by the Federal Home Loan E#ak Bg:,(té oW %’a h?
submitted information required by Lender to evaluate the transferee as if a new yosr :‘)ne'-bc‘ih'g‘m'a‘d‘&‘“t th 'iﬁo
Borrower will continue to be obligated under the Note and this Morrgage unless iendn reléases Borrower {0’ writi

If Lender does not agree to such sals or transfer, Lender may declare all of the suns seeured by this
immediately due and payable. If Lender exercises such option to accelerate, Lender shal mail Borrower notice of
acceleration in accurdance with parsgraph 12 hereol. Such notice shall provide a petiod of net-less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declare's du. If Borrower fails to

y such sums prior to the expiration of such period, Lender may, without further notice ~r/d-tnand on Borrower,
invoke any remedics germitzed by paragraph 17 hereof.

NON-UNIFORM OVENAN'FS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrowe “s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay wheu ue any sums
secured by this Mortgage, Lender prior to scceleration shall give notice to Borrower ac J:rovidod in .
paragraph 12 hereof specifying: {1) the breach; (2) the action required to cure such breach; (3) » date, not | ”
than 10 days from the date the notice is masiled 1o Borrower, by which sugh breach must be cured; and (43
that failure to cure such breach on or before the date spbeifictd irr the noticé Mmay result in accelerstion of the.—
sums secured by this Mortgage, foreclosure by judicial proseeding, and sale of tho Property. The notice shall. ,:
further inform Borrower of the right to reinstate alfter acceleration and the right to assert in the foreclosures.
proceeding the nonexistence of a default or any other defende of Borrower to accelerstion and foreclosure. 1L
the breach is not cured on or before the date specified in the ndtice; Lender, at Lender’s option, may declsre-}
alt of the sums secured by this Mortgage to be immediately due and payable without further demand andD
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ foes and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b?Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contsined in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,

- k001203
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reasonsble attorneys’ fees; and {d} Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpeired. Upon such payment and cure by Borrower, this Mortgage and the obligations secired hereby
sball remsin in ful]l force and effect as if no accelerstion had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
sbandonment of the Property, have the right to collect and retain such rents as they become due and peyable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter uporn, take possession of and mansge the Property and to colfect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fess, premiums on
receiver's bonds and reasonable sttorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be

liable to account only for those reats actually received.
20. Relcase. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrower ahs!! pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal law.
IN WITNESS “YHEREOF, Borrower has executed this Mortgage.

x/{%z// o

STATE OF ILLINOIS, C 00_/_< County ss:
L _Tracy Robet Hurcourt .3 Notary Public in and for said county and state, do hereby certify that
z ol denge Lgag
subscribed to the foregoing instrument,

personally known to me to be the same person(s) wlos. rame(s) ____x ¢
sppeared bofore me this day iw and acknowledges that +hey signed and delivered the said instrument as
e *-=c voluntary act, for the uses and purpases therein set forth.
z .

+
Given under my hand and official seal, this 167k deyof e mmacsy

My Commission expires: 2 /_\‘ 2. J;q— M

ry Public
T*is instrument was prepared by:

3 *“OFFICIAL SEAL”
1 NT"‘;W Harcourt AR P4 T Bapg
otary Public, State of Uhinois - NYgS), fpme Aue-
My Commission Expires Sept. 30, 1985 § YA N, T “, Ave A
O st 3 b o gt D f'éﬂ/WGU(i JJMLHA at @“5
(#GAress)

(Space Below This Lino Ressrved For Lender and Recorder)

39573
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Return To:

Household Finance Corporstion
961 Weigel Drive

Elmhurst, IL 60126
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