L

B srasws s

S1af7157"

AN

UNOFFIGIAE COPY

AFTER RECORDING RETURN TO:

ICM MORTGAGE CORPORATION
608t SOUTH WILLOW DRIVE, SUITE 300

ENGLEWOOD, COLORADO 80t11
ATTN: MARKETING OPERATIONS -

iCM # 20-10286-8

18 91

THIS MOPTGAGE {"Securty Instrument”) is given on December 26 .
e mongagor s  JAMES T. CONNOLLY AND ANNAMARIE E. CONNOLLY, HIS WIFE

(*Borrower*). Thia Security Instrument is given to

ICM MORTGAE CORPORATION . which is organized and exisiing
undar the laws of  the State of Delaware , ang whose addrass is

6061 SOUTH WILI.O'N. DRIVE SUITE 300, ENGLEWOOD, COLORADO 80111 {*Lender*).
Bomower owes Lender the prv.sipal sum of One Hundred Twenty Elght Thousand and no/100 —

Dolars (U.S. $ 128,000.00 ). This dett is evidenced by Borower's note
daled the same date as this Zacurty hatrument ("Note®), which provides for monthly payments, with the full debt, i not pald
seriler, dus and payable on Jnsary 1 2022 . This Security Inatrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications al the Note: (b) the paymen’ of a other suma, with interest, advanced under Paragraph 7 to protect the secutity
oi this Securily instrument; and (c) the pe-dormance of Bormower's covenants and agreements under this Security Instrument

and the Note. For this purpass, Borower di-es hereby morigage. grant and convey to Lender the following described property

located in COoOK County, llinols:

LOT 76 IN PLAT OF SUBDIVISION, HEARTHS 1 ONE UNIT-2, RECORDED AS DOCUMENT
NUMBER 91-005615, BEING A PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF
SrCTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

PTN: 02-19-120-008 & 02-19-120-027

OLRY-01 BECORDINGS
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CQUR COUNTY RETORUER

HOFFM2 A EBTATES,

which has the address of 1428 DIAMOND DRIVE .
[Street] {City}
Hiinots 60195 {"Property Address®);
[Zp Code]

TOGETHER WITH ak the improvements now or hereafler eracied on the properly, and all easements, appurtenances, and

$EE A G M~ - OBTFELIS

fodures now or hereafier a part of the pioperty. Al replacements and additions shail also be covered by this Security instrument.

All of the foregoing ia referred 10 in this Securily Instrumant as the “Propesty.”
PBORROWER COVENANTS that Borrower is lawfully saized ot the estate hereby conveyed and has the righl 10 mortgage,

grant end convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower warrants

and will defend generally ihe iitle 10 ihe Properly against al claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifors covenanis for aational use and non-uniform covenanis with kmiled varlations

by jurtadiction to constitute a uniform security instrument covering real propearty.
{iLLINOIS - Singla Faniy - Fannls MeeFreddie Meo UNIFORM INSTRUMENT Form 3014 900 (paga t of 3 pages)
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6. Occupancy, Presssvaiion, Maintenance and Protaction of the Property; Borrower's L.oan Application; Lessaholds.
Borrower shall occupy, establish, and use the Property as Bomower’s principal residencea within sixty days after the execution
of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender oltherwise agrees in wriling, which consent shall not be unreascnably withheld, or
uniess extonuating circumstances exist which are beyond Bomrower's control. Bomower shall not destroy, damagse or impalr the
Property, aliow the FProperty ta deteriorate. or commit waste on the Property. Bomower shall be In default H any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lander's good faith judgment could result in forfeiture of the Property
of otherwise materially impair lhe ien created by this Securlty instrument or Lender's sscurity interest. Bomrower may cure such
a default and reinsiate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with a nuling that,

in Lender's good faith determination, preciudes forfeiture of the Borrower's intarest in the Property or other material impakment
of the ken created by this Security Instrument or Lender's securlty interest. Bomower shall also be in default it Borower, during
the ican appiication process, gave materially faise or Inaccurate informalion or statements to Lender (or failed 10 provide Lender
with any materal iniormatlon) in connection with the loan evidenced by the Note, including, but nol limited to, representations
concaming Borrower's occupancy of the Property as a principal residence. i this Sacurity Instrumant Is on a leasehold, Borrower
shall comply with all the provisions of the lvese. lf Borrower acquires fee title to the Property, the ieasehold and the fee title
shall nat merge uniess Lender agrees lo the merger in writing.

7. Prov.Sion of Lendar's Rights In the Propesty. If bormower falls to perlorm the convenants and agreements contained in
this Sar. L Ir strument, or there is a legal proceeding thal may significantly aflect Lender’s rights in the Property {such as a
prucesding in_‘<nlquptcy. probate, for condemnation or lorfeiture or {0 enforce laws or reguistions). then Lender may do and
pay for whatevr. is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aciions may
Inchude paying a..y Loma sacured by a len which has priority over this Securty inatrument, appearing In court, paylng reasonsble
atiomeys' fees ard ~.d-ng on the Property to make repairs. Although Lender may lake action under this Paragraph 7, Lender
doas not have o do .o

Any amounts disbursed ",y Lender under thia Paragraph 7 shak becomo additional debt of Borrower secured by this Security
Instrument. Unless Bomowar ard Lender agree to other terms of payment, these amounts shall bear interast from the date of
disbursement a! the Nole rare and <hal be payable, with interest, upon nolice from Lender lo Borrower requesting payment,

8. Morigege insurance. I Lond s oquired mortgage insurance as a condition of making tha loan secured by this Security
instrumeni, Borrower shall pay the p emiums required to maintain the mortgage insurance In effect. If. for any reason, the
morigage insurance coverage required b Les der lapses or ceases (o be In sffect, Borrower shall pay the premiums requirad to
oblain coverage substantially equivalent \» the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the morigage insurance prr viously in sflact, from an altermnale mortgage insurer approved by Lender. if
subsiantially equivaient mortgage insurance covisars '3 not available, Borrower shall pay to Lender sach month a sum equal to
one-twellth of the ysarly morigage insurance premi’.~-being paid by Bomrawer when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these ~~vments as a loss reserve in Bou of morigage insurance. Loss reserve
payments may no longer be required, at the option of L ende . H morigage Insurance coverage (in the amoun! and for the period
that Lender requires) provided by mn insurer approved by Le.or again becomes available and is obtained. Bomrower shall pay
the premiums required to maintaln mortgags Insurance in eha~l, ir to provide a loss reserve. untll the requirement for mortgage
Insurance ends in accordance with any written agreement betw 2. Porrower and Lender or spplicable law.

8. Inspeciion Lender or its agent may make reasonable enkes up5n and inspections of the Property. Lender shall give
Bomrrower nolice al the Yme of or prior 1o an inspeclion specitying rersor.able cause for the inspection.

10. Condemnation. The proceeds of any award or claim for danv s, direct or consequential, in conneclion with any
condemnation or other iaking of any part of the Property, or for conveyance » hw of condemnation, are hereby aasigned and
shall be paid to Lender.

In the event of a total taking of lhe Property, the proceeds shali be applled tr e sums secured by this Security Instrument,
whether or not then due. with any excess pald to Borrower. In the event of a patia) ck'ng of the Proporty in which the fak
market vaive of the Properly immediately belore the taking s equal to or greater than = amount of ihe sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender olherwis( agrae in writing, the sums secured by
this Security Instrument shal be reduced by the amount of the proceeds multiplied by tha fc fowing fraction: {(a) the total amount
of the sums secured immediately belore the Iaking, divided by (b) the falr market value of the P opetty immediately before the
taking. Any balance shall be paid to Borower. In the evenl of a parlial taking of tha Property in w.ilch the falr market value
of the Properly Iimmediatety befors the teking is less than the amount of the sums secured immedia’ sy oefore the taking, unless
Borrower and Lender otherwise agree in writing or unleas applicable law otherwise provides, tha procee s shalt be applied to the
sums securad by this Security Instrument whether or not the sums are then due.

i the Properly Is abandoned by Borrower, or H, after notice by Lender to 8omower thal the condemnol ¢¥2rs 10 make an
sward or seitie & claim for damages, Borawaer fails to respond to Lender within 30 days afler the dale the nolice is given, Lender
is authorized to collect and apply lhe proceeds, at ita option, either (o restomlion or repalr of the Properly or to the sums
secured by this Security Instrument, whether or nol then due.

Uniless Lender and Borrower otherwize agree in wriling, any application of proceeds to principal shall not axiend or post-
pone the due date of the monthly payments relerred to in Paragraphs 1 and 2 or change the amount ol such payments.

11. Bomower Not Raleassd; Forbemrance By Lender Not a Weiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate (o release the Habllity of the criginal Borrower or Borrower's successors in inferest. Lender shall not be requiked to
commence proceedings agalnst any successor ln interest or refuse to axtend time for payment or otherwise modiy amoritzation
of the sums secured by this Security instrument by reason of any demand made by the original Borrower or Bomrower's suc-
cassors in interest. Any jorbearance by Lender in exercising any right or ramedy shall not be a waiver of or preciude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabhllly: Co-sighars. The covenanis and agreemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to ihe provisions of Paragraph 17.
Borower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Securlty Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that Bomower's interest in

Form 3014 5/90 (page 3 of 5 pages)
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ICM # 20-10288-8

UNOFFICIAL COQPRY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of December .19 81
and Is incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Dead (the
“Security Instrument”) of the same daie, given by the undersigned (the "Bammowes™) to secure the Borrower's Note 1o
ICM MORTGAGE CORPORATION, a Delaware Corporation {the *Lender”)
of the same date and covering the Properly described in the Security Instrument and iocated at:
1426 DIAMOND DRIVE, HOFFMAN ESTATES, ILLINOIS 60195

[Property Address)
The Property includes, but Ia not imited 10, a parcel of land improved with a dweliing, together with other such parcels and ceriain
common areas and facilties, as described in  COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMEBER 86-249154, RELATING TO THE CREATION OF
CASTLEFORD HOMEOWNERS ASSQCIATION

(the "Declara’’cn®). The Propeity is a parl of a planned unit development known as:
HEARTHGTONE UNIT 2

[Name of Planned Linit Developmant]
{the "PUD"). The rFirpety aiso includes Borrower's interest in the homeowners association or equivalent entity owning or managing
the commen areas 8.1 ‘s llities of the PUD (the "Owners Association®) and the uses, benefiis and proceeds of Bomrower’s interest.

PUD COVENANTG. in addition to the covenanis and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree te fillows:

A. PUD Obligstionz. Borrower shall parform all of Borrower's obligations under the PUD's Consthusnt Documents.
The "Constituent Documents” are 18 (D Declaration; (i) anicles of incorporation, trust insirument or any equivalent document
which creates the Owners Assoclalivn; and (i} any by-laws or other niles or regulations of the Owners Association. Bomrower
shall promptly pay, when due, all dues anr assessmenis imposed pursuant to the Conaslitusnt Documenis.

8. Hazard Insurance. So iony as tha Owners Association maintains, with a generally accepted insurance canler, a
"master’ or *bianket® policy insuring the Prop .ty which is satisiactory lo Lender and which provides insurance coverage in the
amounts, for the pericds, and against the hazaid. Linder requires. including firo and hazards included within the term “extended
coverage,” then:

() Llender walves the provision in Unilorm Covenant 2 for The monthly payment {0 Lender of the yeary premium
instaliments for hazard insurance on the Property; and

(il Bomrower's obligation under Unifonn Covenumt 5. 'a maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by (he Owners Association policy.

Bonower shall give Lender prompt notice of any lapae In raqui.ed hazard insurance coverage provided by the master or
blanket policy.

In the svent of a distribution ol hazard nsurance proceeds in K oF restoration or repalr following a losa 1o the Property, or
to common areas and faciilties of the PUD, any proceeds paysble 10 Bor r.er are hereby assigned and shall be paid o Lender.
Lencler shak apply the proceeds 10 the sums secured by the Security Instrum . n, with any excess paid to Bomower.

C. Public Liabillty insurance. Bomowor shak lake such actios as rasy be reasonable to nsure that the Owners
Association maintains & public Babflity Insurance policy acceptable In form, amour’, ~~d extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages, duoc’ or consequential, payable to Borower
In connection with any condemnation o other laking of all or any part of the Propert, or the common areas and facliities of the
PLUL, or for any conveyance in ey of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender 1o the sums saecured by the Security Instrument as provided in Uniform Ceovunant 10,

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and w'ii Lender's prior written
consenl, either partilion or subdivide the Property of consent to:

(D) the abandonment or termination of the PUD, axcept for abandonment or termination requ’.e Dy law in the ci:se of
substantial destruction by fire or olher casualty or in the case of a taking by condemnation or eminent d-.main;

@) any amendment 1o any provisior: of the "Consliluent Documents® i the provision is for 1he (o ess beneflt of Lender

(i) termination of professional management and assumption of self-management of the Owners As.ccation; or

(v} any sction which would have the eftect of rendering the public liability insurance coverage main.ained by the
Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this Paragraph £ shali become additionat debt of Borower secured by the Security Instrument.
Unless Bomower and Lender &gree to other terms of payment, these amounts shali bear interest rom the date of disbursement at
the Note rate and sha¥l be payable, with interest, upon notlcé trom Lender 10 Borrower requasting payment.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and provisions contained In this PUD Rider.

)
/s D ) .
S e T A T o ]
.}_/r}q.‘-’g, e (/—"‘ s ) (Seal Loty aacen S0 (_(ﬂ),;p.,\«l 4} . (s..\
JAMES T. CONNOLLY // sarower  ANNAMARIE B. CONNOLLY 4 Bocromz;
%
o) X
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