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MORTGAGE

491505

THIS MORTGAGE ("Sncurity Instrument”) is givenon  JANUARY 14, 1892

. The mortgngor is
BARRY KANDEL, STW3LE MALE, NEVER MARRIED

("Borrower"). This Sceurity Instrument is givin o
CENTURION FINANCIAL GROUT,  INC,

?

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose

addréss 15 104 WILMOT - SUITE 2C0
DEERFIELD, ILLINOIS 60015
ONE HUNDRED SEVENTY FIVE THOUSAND

AND 00/100 Dallars (U.S. § 175,000.00 ),
This debt is evidenced by Borrower's note dated the ssme date ns this Securily Instrument ("Note"), which provides for
monthly payments, with the full deht, if not paid earlier, due and paysble on ~FEZBRUARY 1, 2022

This Security Instrument secures to Lnndnr (u) the repayment of the debt evidenced hy the Note, with interest, and ull anuwul&

extensions and modifications of the Note; (b) the payment of all other sums, with irizzest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(¢) the performuance of Borrower's cottaants and ugreements under this
Security Instrumenl and the Note. For this purpose, Borrower does herehy mortgage, granl i convey to Lender the following
described property locnted in COOK County, Hlinois:

UNIT "C'" IN THE 1133 CORNELIA LOFTS CONDOMINIUM, AS DELINLALED

{"Lender”). Borrower owes Lender the principal sum of

..7? e

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: }‘\" '
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION -
b
e
L
Y
~2
14-20-408-031-1003
VOLUME 485
whlich has the address of 1133 WEST CORNELIA- UNIT c, CHICAGO Stroet, City |,
. . 7 " N e}
Hlinois 6065 2ip Code ("Property Address");
DPS 1088
ILLINOIS-Single Family-Fannle Mas/Freddie Mau UNIFORM INSTRUMENY Pagn 1 0t 8 Form 3014 9/90
@@@.BHHL) {9101 VMP MOHTGAGE FORMS - (313)203-8100 « (8001521-7201 titiata: O
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LING) ERIG AL G LB Y, o e
» Huzard or Prope torrbwenl s P nyy ow eRipting,or herenfter erected on the

l’mpuly insured against loss by fire, hazieds included withie' the torm “extorided. sovefge? undany wher hnzards, including
floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the nmounts and for the periods
that Lender requires. The insurnee carrier providing the insurance shall be chosen by Borrower subject to Londer’s approval
which shall not be unreasonably withheld. II Borrower fails to maintain coverage described ahove, Lender may, at Lendor's
option, obtuin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrawer,

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Tf the restoration or
repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
secund by this Sccurity Tnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abundons the
Property, or does not answer within 30 days o notice from Lender thut the insurance careier hus offered 1o settle w claim, then
Lender may colleed e insurince proceeds, Lender may use the proceeds to repair or restore the Property oroto pny sums
secured by this Security tnstrument, whelher or not then due, The 30-day period will begin when the notice is given.

Unless Lendes aid Borrower otherwise agree in writing, any spplication of proceeds o principal shalt not extend or
postpone the due date Grane momthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under parsgraph 21 the Propanty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
tnmuge to the Property prior toaheacyuisition shatl puss to Lender o the extent of the sums sectired by this Security Instiument
immedintely prior to the sequisition.

6. Oceupancy, Preservation, Mainienunce and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceupy, establish, and us¢ 1he Property as Borrower's principul residence within sixty doys after the exeeution of
this Security Instrument und shall continue to”oceupy the Property as Borrower's principal residence for a1 feast one year after
the dute of occupancy, unless Lender otherwiss pgrees in writing, which consent shall not be unreasonably withheld, or unlesy
extenugting circumstances exist which are beyona-2orrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property fo deteriorate, or comnt? waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thutin Lender’s guod faith judgment could result in forfeiture of the
Property or otherwise materindly impair the lien created by \his Security Instrument or Lender’s securily inferest, Borrower may
cure such a default and reinstute, as provided in paragraph 18, oy crusing the action or procesding, to be dismissed with 4 ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrowee’s interest in the Property or other mulerial
impairment of the tien created by this Security Instrument or Lender’s <weurity interest. Borrower shail also be in defanlt if
Borrower, during the loan application process, gave materially false or (neceurate information or statements to Lender (or failed
to provide Lender with any materia) information} in connection with the loan svidenced by the Note, including, but not Himited
to, representations concerning Borrower’s occupancy of the Property as a prinzipal cesidence, 11 this Security Instrument is on a
leasehold, Borrower shall comply with ull the provisions of the lease. If Boigwer acquires fee title to the Property, the
lensehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 11 Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that muy signilicantly affect Lendsc’s rights in the Property (such as o
proceeding in hankruptey, probate, for condemnation or forfeiturs or to enforce laws or regulitions), then Lender may do and
puy for whalever is necessary lo protect the vdue of the Property and Lender's rights in the Praplay Lender’s actions may

include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, payinges:

rensonable attorneys® fees and entering on the Property to make repairs, Although Lender may take nction »nder ihis paragraph N

7, Lender does not have (o do so.

-“

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this C-;-‘

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the s

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an elternate mortgage insurer approved hy Lender. If
substantially equivalent mortgage insurnnce coverage is not available, Borrower shail pay to Lender cich month « sum equal to
one-twel fth bf the yearly mortgage insurance premium being paid by Borrower when the insurance coverags lapsed or ceased 1o

be in effect. Lendsr will accept, use and retain these payments as a Joss reserve in liew of morigage insurance, Loss reb;,gvc
DPS 1081

Form 3014 9/90
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17, Transfer of the I'L\JN Q F ] |IIllGl Arlm. GIQI[:)) {the ! npt,rly or nny intereal in il

is sold or transferred (or if & benelicia) interest in Borrower is sold or 4ransferred und Borsowef is 1 ;t a nalurel person) withuut
Lender's prior written consenl, Lender may, at its option, require immediate payment in full of «ll sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of ueceleration. The notice shail provide a period of not

less than 30 days from the date the notice is delivercd or mailed within which Eorrower must pay all sums sectred by this
Security Instrument, tF Borrower fails to pay these sums prior 1o the expiration of this period, Lender muy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,
18, Borrower’s Right to Reinstute. J{ Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (0) 5 days (or such other period us
applicable aw may specify for reinstatement) before sale of the Properly pursuan! 1o any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) poys
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (h)
cures any dofault of any other covennnts or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including, but not fimited 1o, reasonuble attorneys’ fees; und (d) takes such action as Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured by
this Security Instrumeat, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herctv shalt remain fully effective as if no acceleration had cccurred. However, this right to reinstale shall
not #pply in the cise of accctration under paragraph 17,

19, Sale of Note; Chinge ef Loun Servicer. ‘The Nolte or n pustinl interest i the Note (lopether with this Sceurity
[nstrument) may be sokl one or wiore times without prior notice (o Borrower, A sule may result in a chunge in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note und this Security Instrument. There also ny be one
or more changes of the Loan Servicer unsiliied to s sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanze veith puragraph 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer and the addeess to which payments should be made. The notice will ulso conlain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or elense of any
Huzardous Substances on or in the Property. Borrower sheft not do, nor alfow anyene else lo do, anything nffecting the
Property thal is in violstion of any Environmental Law. Tae pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Huzardous Subsiances that are generally recognized to be appropriste to normul
resicential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigetion, claim, demand, Inwsuit or other aclion by any
governmentul or regulntory agency or private purty invelving the Propesty and any Huzardous Subswuince or Envitonmenta) Law
of which Borrower has actual knowledge. I Borrower learns, or is notified hr-any ywurnmuniui or regulutory authority, that
any rentoval or other remedition of uny Huzsrdous Substance affecting the Property/is necessary, Borrower shall promply teke
a)l necessary remedial actions in tccordunce with Environmental Law,

_As used in this paragraph 20, "Huzardous Substances" are thoss substances defined as toxic or hazardous substances by
Environmentnl Law and the following substances: gusoline, kerosene, other flammab e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ani! radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whyre le Property is located that
relute to health, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as follows:
21. Accelertion; Remedies, Lender shall give notice to Borrower prior to acceleration follow:ng Rorrower’s hreach

of any covenant or sgresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the defuudt; (h) the action required to cure the default;
(¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall lurther
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure praceeding the
non-existence of u defuult or any other defense of Borrower tn acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, ai its uplion, may require immediate puyment in {ull of all sums
secured hy this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shill he entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of ull sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014, 5790
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UNIT "C" IN THE 1133 CORNELIA LOFTS CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 4 IN BLOCK 8 IN ERNEST J. LEHMANN'S SUBDIVISION OF LOT 4
IN THE ASSESSOR’S DIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 20, TOWNSHIP 4C NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT RAILROAD RIGHT OF WAY] IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88-570,477, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINOIS.

14-20-408-031-1003
VOLUME 485

DPS 048
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UN (géniodfanithl rioge) P'Y)

THIS CONDOMINIUM RIDER Is made this 14TH day of JANUARY: / . 1992 andis
1nnorpnratod Into and shall he deomad to amond and supploment tha Martgage, Doed of Trust or Security Deod (the
""acurity Instrumant”) of tha same date glven by tha undarsigned (the "Borrownr”) to securo Borrowor's Nota to

CENTURION FINANCIAL GRQUP, INC.

(the "Lender”} of the same data and covering the Proparty daseribed in the Sacurity Instrument and tocated at:
1133 WEST CORNELIA-UNIT C, CHICAGQ, ILLINOIS 60657

(Preparty Addresa)

The Proparty includas a unit in, together with an undivided interest in the sommon elements of, a condominium project

known as: 1133 CORNELIA LOFTS CONDOMINIUM

{Name of Condominium Project)

{the “Condominlum Project’l. |f the owners association or other entity which acts for the Condominium Project Ithe
"Owners Association”] holds title to property for the benetit or use of its members or charsholders, the Property also
includas Borrower's interast in the Owners Association and the usas, procoeds and benefits of Borrowaer's interost.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security tnstrument,
Borrowar and Lendar further covenant and agres as follows:

A CONDOMINIUM.- OBLIGATIONS. Borrower shall perform all of Borrower's obligations under tha Condominium
Projact's Constltusnt Zosuments. The "Constituont Documents’ are the: (i) Declaration or any other documaent which
creates tha Condominium Fiojoct; (i} by-lows; [ill) code of repulations; and livl other squivalant documants. Barrowar
ghall promptly pay, when auz,.a'l duss and assassments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So/i0r) as the Owners Association maintains, with a generally accapted insurance carrier, a
“master’ or "blanket” polley onthi £ondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perizils, and against the hazards Lender requires, including fire and hazards included
within the terrn “extsnded coverage,” \hip

{i} tender waives the provision in Uni’orin Cavenant 2 for the monthly payment to Londer of ona-—twaifth of the
ysarly premium instatiments for hazard insursnce.on the Proparty; and

{ii) Botrrower's obligation under Uniform £0vanant 5 to maintain hazard insurance covorage on tho Property ls
deemad satistiad to the axtent that the rogulred coverarge Is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapce in raquired hazard insursnce coverage.

In the avant of a distribution of hazard insurance proceeds in Heu of restoration or repair following a loss to the
Property, whether to the unit or to common slaments, any priceds paysble to Borrowor are hersby assignod and shall ba
paid to Lender for application to the sums secured by the Sacurity Inatrumant, with any excess pald to Borsower,

C. PUBLIC LIABILITY INSURANCE, Barrowar sholl take such action:, 2s may bo reasonable to insure that the Qwners
Associption maintains a public liability insurance pollcy acceptable In formr, amount, and extent of coverage to Landar,

D. CONDEMNATION. The proceeds of any award or ¢laim for damayes, dirzot or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Ploperty, whether of the unit or of the corman
elemants, or for any conveyance in llou of condemnation, are hareby assignad zn< shall be paid to Lender. Such proceads
shall be applied by Lender to the sums secured by the Sacurity Instrumant as proviuars iy 'Jniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowar shall net, except after notice to Lancer 2ad with Lender's prior written
cansent, alther partition ar subdivida the Property ar consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonmen? or termination required by
law In tha case of substantial destruetion by fire or othar casualty or in the cuse of a taking Ly rosdemnation of eminent
domain;

(il any amendmant to any pravision of the Constituant Documents If the provision Is for the exprees banafit of Lendor;

{i}i) termination ot profossional managemant and assumpilon of self—management of the Owners Assceiviion; or

{lv} any actlon which would have tha elfect of rendering tha public llability Insurance coverage maintainod by tha
Ownaers Assoclation unaceeptable to Lander,

F. REMEDIES. |f Barrowear does not pay condominium dues and assessments when due, than Londer may pay them, Any
amounts disbursed by Lendar undar this paragraph F shall bacome additional debt of Borrower secured by the Security
Instrumant. Uniess Borrowar and Lender agrae to othar terms of payment, these amounts shall bear intarest from the date
of disbursement at the Note rate and shall be payable, with intarast, upan notice from Lender fo Borrower requesting

paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisians contained lr\iﬂs Candominium Rider,
_{Seal} f?mlfw {Ganl)
Borrowsr BARRY/\KANDEL Borrower
{Sea)) i)
Borrowsr Borrowsr

ME-1373 7/81 3373 MULTISTATE CONDOMINIUM RIOER-Single Family- Fannto Mao/Froodio Mac UNIFORM INSTRUMENT  Form3 140 B/BO DPS 1118




