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PREFERRED LINE

This instrument was prepuared by: ..
’ [§S2 I8 77 I I 3T =720399726
A-“) RelhNo.: 913641056590 One South Dearborn Street
\ : {(444-114-0459) Chicago, Tllinois 66603
’) THIS MORTGAGE ("Mortgape”) is made Lhis STH day of JANUARY

19 petween Mortgagor, Mary A. Galinski single having never been married , and Geraldine Galinski

\'r) married to John C. Galinski (herein "you,” "your” or "yaurs") and the Mongagee, Cltibunk, Federat Savings Bank, a

} corporation organized and existing under the Jaws of the United States, whose address is One South Dearborn Styect, Chicago,
Hlinais 60603 (herem "we," "us” or "our”),

QS WHEREAS, Mary A. Galinski is (are) indebled 10 us pursuant 1o a Preferred Line Account Agreement ("Agreement”)

of even date hercol, in the principal sum of U.S. $ 11,000.00 , (Borrower’s "Credit Limit™y or so much of such principal as

1 may be advanced and outstanding, with interest thereon. The Agreement provides for advances ta be made for seven (7) years

(X from the dafe herea! (the "draw perlod®). We may, in our sole discretion, extend the draw period for iin sdditionil seven (7)

\

years. The draw period will be followed by an additional period of seven (7) years (the "repnyment period”). The Agreement

DD provides for periodic monthly instafiment payments of (a) principal ol 1/841h of the principal balance owstanding and unpaid

QO as of (i) the dale of the most recent advance o you thercander for billing cycles beginning during the draw period or (ii) the

\\i\ beginning of the firreday of the repayment period for any bitlling cycle beginning during the repayment period; and (b) interest,

optional credil Fies d/or disability insurance premiums, and miscellaneous fees and charges until the end of the repayment

e eriod; all such sumsidt not seaner paid, being due and payable fourteen (1} years from the date hereof, or, if we have

< exiended the draw perict,iwenty-nae (21) years from the dale hereol, the ("Muturity Dute™).

To sceure to us: (@7 Mae repayment of the indebtedness evidenced by the Agreement, with interest thercon, 1he paymet

% of all olher sums, witit Zaresy thercan advaneed in accordance herewith to protect the sceurity of this Mortgage, and the

i‘ performance of the covenanis, ond agreements of you hercin contained; (by the repayment of any future advances, with interest

thereon, made by us pursuaniie/paragraph 7 hereol (such advances pursuant (o parsgraph 7 hereof of principal made after the

\(\ date hereof being referred to as “Fatrire adviorees"); (€) any "Louns® (advances of principal after the date hereol) as provided for

in the Agreement (i being e intwniion of you and us that all such Losns made after the dute herceof enjoy the same priority

j and sceurity herehy erested as if all suck-boans had been made on the dirte hereol); and (d) the performance of yaur covenants

and sgreements under this Mortgageupd sie Agreement seeured herchy., For this purpose, you do hereby mortpuge, grisnt,

convey and warrant (unless you arc an {aois land trust, in which case you mortgage, grant, convey and guit claim) 10 us the
fotlowing described property { "Propeety” ) located in the County of Cook and Stule of [Hlinois:

PARCEL 1: UNI'T NUMBIER 45A, IN NEWBERRY PLAZA CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REALESTATE: LOTS 1 TO 1i BOTH INCLUSIVE, AND VACATED ALLEY
ADJACENT THERITO IN NEWRERRY ESTAYES PRUSTEES SUBDIVISION OF LOT 5 IN BLOCK 16 IN
BUSIINELLS ABDITION 1O CHICAGO IN T EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST O FHE 71 0RD PRINCIPAL MERIDIAN, AND BLOCK S IN CANAL
TRUSTERS SUBDIVISION OF THE SOUTH FRACITONAL 1/4 OF SECTION 3, TOWNSIIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAD, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS ATTACHED AS EXHIBIT A TO TUHE DECLARATION O CONDOMINIUM RECORDED AS DOCUMENT
25773994 TOGETHER WITH I'TS UNDIVIDED PFERCENTAATAINTIEREST INTHE COMMON ELEMENTS.
PARCEL 2: FASEMENE FOR INGRESS AND EGRESS FORTHEBENEFEET OF PARCEL 1 AS SET FORTIIN
THE DECLARATION OF FASEMENTS RECORDED AS DOCUPMIENT 25773375,

P.IL.N. No. 1: 17-04.424.0571-1045 PROPERTY ADDRIZSS: 1030 North State Street Unit 454
P.ILM. No. 2: Chicaga, IL 60610

¥You covenant that you arc lawfully seized of the estate hereby conveyed and have the right to morigage, grant and convey
the Property and that the Property is uncncumbered, except for encumbrances of record. You, unless yau arc an linois lahd ™
trust, warrant and will defend gencrally the title 1o Lhe Property against ail claims and ¢ nazds, subject to any encumbrances of
recard.

Covenants, You and we covenanl and agree as follows:

1. Payment of Principal and Interest. You shall promptly pay when due by the 1erms of e Agreement the principal
of and interest acerucd on the indebtedness evidenced by the Agreement, together with any ather fGes, charges or premiums
imposcd by the Agreement or by this Morgage.

2. Line af Credit Loan. This Morigage sceures a Line of Credit Loan Agreement. You will erjeyaceess to that Line of
Credit during the first cighty-Tive (85) billing cyeles or, If we extend the draw period, the first ane Fundead sixty-nine (169)
billing cyclcs.

3, Agreed Periodic Payments. Duaring the 1enm hereol, you agree to piy on or before the payment due date shown on
each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (cach Billing Cycle will he approximalely one
month}. The payment due date for cach Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle.

IT, on the Maturity Date, you still owe amounts under the Agreement, yau will pay those amounts in full on the Maturity

92 66L02h

Datc.
4. Finance Charges. You agree 10 pay interest (a "Finance Charge”) on ihe Oulstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentuge Raie™) may vary monthly
but will not exceed 25.0% per annum,

s. Application of Payments. Unless applicable law provides otherwise, all payments received by us under 1he
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuing o paragraph 7 hercofl
will be treated as Finance Charges for purpascs of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, lines and impositions auributabie to the Property
which may attain priority over this Mongage, and \easchold payments or grounds rents, if any. You shall prompily furnish 1o us
receipts evidencing these puyments,

7. Protection of Our Rights in the Property; Mortgage Inyurance. I you fail 10 perform the covenants and
agreements contained in this Morigage, or there is a legal proceeding that oy significantly alfect our rights in the properiy
(such as a proceeding in bankrupicy, probate, for condemnation or to enforce faws or Regulations), then we may do and pay for
whatever i5 necessary to pratect the value of the Property and pur rights in the Property. Ouraction may include paying any
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sums secured by a tien which has priority over this Mortgage, appearing in court, paying reasonable altorneys’ fees and eptering
on the Property 10 make repairs, Although we may lake aclion under Lhis paragraph 7, we do not have o do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours sceured by this Mortgage,
Uniess you and we agree o other terms of payment, these amourts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 10 you requesting payment.

8, Burrower Not Released; Forebearance by Us Not @ Waiver. Extension of the draw period or the time for
payment or modification of amortization of the sums sccured by this Morigage granted by us ta any successor in inlerest of
yours shall not operate to release the Hability of the originad Preferred Account Hobdes's or your suceessor in interest, Weshall
not be required to cominence proceedings against any successor in interest or refuse o extend time for payment or otherwise
modify amortization ol the sums sceured by this Moriguge by reuson Gf any demand made by the orlginal Account Holder or
Account Holder's successors in interest. Any forebearance by us in exercising any right or remedy shall nol be a waiver ofor
preclude the exercise of uny right or remedy.

9, Successor and Assigns Bound; foint and Several Léiabifity; Co-Signers. The covenunts and agreements of (his
Maorigage shall bind and bencfit the successors and assigns of you and us, subject 1o the provisions of paragraph 12, Your
covenants and agreements shall be joint and several, Any Mortgagor who co-signs this Morgage bul does not execute the
Agreement: (i) is co-signing this Morlgage onfy (@ mortgage, grant and convey that Morngagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligated 1o pay the sums secured by this Mortgage; (¢) does not have access 10
thie Line of Credit; and (4) agrees that we and any other Mortgagor may agree 10 extend, modity, forebear or make any
accommaodations with regard to the terms of this Morigage or the Agreement without that Mortgagor's consent. Such a
Mortgagor is identificd below by executing this Mortgage as an "other owner” of the Property.

10. Prior Morigages. You covenant and agree to comply with all of the terms and conditions and covenuants of any
mortgage, trust dees=ur similar seeurity insiramend affecting the Prapecty which has or may have priorsity over this Morigage,
including specifically out not limited o, timely making the payments of principal and interest due thercunder. Your failure lo
make such payments or Jeep such terms, conditions and eovenanis as provided for in such prior morignges, trust deeds or
securily agreements shan ganstitute a defapult under this Morigage, and we may invoke the remedices specificd in paragraph 4
hereof.

11, Defaudt.

() The occurrence of any ofane folfowing events shall canstitute & defaul) by you vpder this Morgage: (1) failure wo pay
when due any sum of money due apder the Agreement or pursuant 10 this Mortgage; (2) your action or inaction adverscely
affects our security for the Agreement grany right we may have in that sceurity; (3) you gave or give us any false or materislly
misleading information in conaectian svitd azy Loar W you or in your application for the Preferred Line Accoum; (4)1ile to
your home, the Property, is transferred as prore fully deseribed in puragraph 12 below; or (5) any of you die.

(1) If you are in default under the Apreement or this Mortgage, we may terminate your Preferred Line Account and
require you (o pay immedimtely the principal'balunce outsionding, any and all interest you may owe on thal amount, together
with all other lees, costs or premiums charged v your geeount, The principal balance outstanding under the Agreement after
default shall cantinue to accrue interest until paie’aothe rate provided for in the Agreement as il no default had occurred. In
addition to the right to terminate your Preferred Uine’Account and declure all sums immediately due and owing under the
Agreement, in the event ol a default, we shall have the fight 10 refuse 10 make additional Loans 1o you under the Agreement
(reduce your Credit Limit). 1 we refuse to make additiona)Zaans 10 you aller defaull, but do not werminate your aecount, you
musi notify us in writing il you would iike to obiain fur her'Loans and can demonstrate that the condition that led 1o the
default no longer exists.

12, Transfer of the Property. It all or any part of the Progeity, or an interest therein is sold or translerred by you, or if
the beneficial interest, or any part thercol, in any lund wrust holding/itle to the Property is assigned, sold or transferred, or if
you or the title holding trust enter into Articles of Agreement for Doed or any agreement for instaflment saie of the Praperty
or Lhe beneficiaf interest in the title haoldiog land trust, without otr grior written consent, excluding: (a) the creatinn ol a
purchase money sceurity interest for houschold applinnces; (h) a transiel by devise, descent or by operation of law upon the
death of a joint tenant; or (¢} the grant of any leasehold interesi of three (3) yerwn or less not contgining an option to purchase,
we may, al our option, dectare all sums secured by this Mortgage to be immedinely due and payable.

13. Right to Reduce Line af Credit. We may reduce your Credit Liair’or suspend your eredit privileges (refuse to

make additional Loans) if: (a) the value of the Property drops significantly telow the appraised valuce upon which the » =

Agreement was based; (b) a material change in your financial Circumstianees gives us reasen 10 betieve that you will not be able ?\3
(& make the required payments; (¢) governmental action precludes us [rom charging tho Anrnuaal Percentage Rate permitied by =
the Agreement or governmentul action adversely affects our licp priority such that the voluewl our sceurity interest falls below 5
120% of your Credit Limit; {d) we are notified by our Regulalory Agency that continuing (o make Loans constitutes an unsale 75
and unsound practice; or (¢) you arc in defuult of any material obligstion under the Agreemerd, i we refuse to make further Pt
Loans 10 you, but do not wrminaic your Freferred Line Account, you must notify us in writing /I vou would like 10 obtain !
further Loans and cab demonstrate that the conditions that gave us the right w refuse to make furined Louns has changed. f%

14, Aceeleration; Remedies, Upon a Delault by you under this Mortgage, we, ai our optiea, nay require immediate
payment in full of all sums sccured by this Morigage withoul further demand and muay foreefose dis (dorngage by judicial
procecding. We shall be entitled to eolfect all expenses incurred in pursaing the remedics provideaTiztvis paragraph 14,
including, but not limited 10, reasonable attarneys' fees and costs of title evidence,

15, Waiver pf Homestead. You waive all right of homestead exemption in the property.

Dated: "ﬁ $/9.

THIS DOCUMENT IS EXECUTED BY John C. Galinski NOT AS MORTGAGOR, BUT SOLELY FOR THE
PURPOSE OF EXPRESSLY WAIVING HHOMESTEAD RIGHTS AN!Z)/MAR]TAL RIGHTS z}S HEREIN PROVIDED.

S i 55
é'nhn C. Galinski o !
\\_/ B ! -

Monigagor Geraldine Galinski

!
/ a P /:f ] i

2 .
Mongagor MAry A. Galinski

Suae of Ninois
County of _{ g }SS

1, the undersigned, 2 Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Mary
A. Galinski , single having never been married personally known 10 me 10 be the same person whose names are
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subscribed 10 the foregoing instrument, appeared before me this doylin pérson, and acknowledged that they signed, sealed and
delivered the said Instrumeny 85 their free and voluntary act, (or the uses and purposes therein sel Torth, inclading the release
and waiver of the right of homestead.

Given under my hand and pfficia) scal, 1his _35___ day of st FAv Iy g G L

(Ao g b
Nalary Public >

Compmission Expires: _,')'/ / ?,/95'

y “OFFICIAL SEAL™Y
3 or ;;rxuamm SIFUENTES
 OTARY PUBLIC, STATE OF

My Commissi ! IU,JNSIS

266C026

. MORTOAGE (1) . .
g’:’% ;’?)lrml L Hank i o3 CTITTHANK COPY: Ferm PLA3G0SH (119))
o Souk earbor, iemgo, Hiinois GDd)3




| FICIAL COPY: o CITBANG

CONDOMINIUM RIDER
One South Dearborn Streen

PREFERRED LINE
Chicngo, llinols 60603

Number: 913641056590

THIS CONDOMINIUM RIDER is madc this w day of , 19 Sa

. incorporaled into and shall he deemed to amend and supplement the Morigage, Dcc’;l&i’[‘rust or S@urity Deed (Lhe "Seeurity
Instrument” ) of the same date given by the undersigned to secure Borrower's Préferred Line Agreement with Chilbbank,

Federnl Savings Bank (the "Lender® ) of the same date end covering the Property described in the Security Instrument and

located at:

1030 North State Street Unit 45A

Chicago, 1L 60610
(Property Address)

The Property ingiudes a unit in, together with an undivided interest in the common clements of, a condominium project known

as:
NEWBERRY PLAZA CONDOMINIUM

(Nanme of Condominium Project)

(the "Condeminium Projett’ s 11 the owners association or other entity which acts for the Condominium Project (the "Owners
Agsoclation™ ) holds title wu'peoperty for the bencefit or usc of its members or sharcholders, the Property also includes
Borrower's interest in the Owriers Association and the uses, proceeds and benefits of Borrowcer's interest.

. CONDOMINIUM COVEMANTS. inaddition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

' A. Condominium Obligations. Bo rower shall perform atl of Borrower’s obligations under the Condominium Project’s
Constituent Docuaments, The "Consaraent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) cogeof regulations; and (iv) uther equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposcd pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Uyvnuers Association maintains, with a gencrally accepted insurance carrier, 8
*muster” or "blanket” policy on the Condominiaa Praject which is satisfactory 10 Lender and which provides insurance
coverage in the amounis, for the periods, and agains? tlic hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

Borrower’s obligation under Paragraph 4 1o maintai=-hazard insurance coverage on the Property is deemed satisfied to
the extent that the required coverape is provided by the Ovinery Association policy.

Borrower shall give Lender prompt notice of any lupscinrequired hazird insurance coverage.

In the event of a distribution of hazard insurance proceed=17 ficu of restoration or repair folluwing a loss to the Property,
whether 1o the unit or w common clements, any proceeds payable 10 Borrower are hercby assigned and shall be paid 1o Lender
for application 1o the sums sceured by the Sccurity Instrumeat, withany excess paid (0 Borrower.

C. Public Liability Insnrance. Borrower shall take such sCUons as may be reasonable o insure that the Owners
Association maintains a public liability insurance palicy sceeptable in lorevamount, und extent of coverage Lo Lender.

D. Condemnstion, The proceeds of any award or clalm for damagessairect or consequental, payable 1o Borrower in
connection with any condemnation or other tuking of all ar any part of th: Property, whether of the uiit or of the common
elements, or for any conveyance in Heu of condemnation, arc hereby assigned and shall be paid to Leader. Such proceeds shall
be applied by Lender to the sums seeured by the Sceurity Insirument as provided in Baragraph 8.

E. Lender's Prior Consent. Borrower shall not, exeept afier notice to Lented ard with Leader's prior writien consent,
cither partition or subcivide the Property or consent Lo

() the abandonment or termination of the Condominium Project, except for atandonment or termination required
by law in the case of substantinl destruction by fire or other casualty or in the case of 4taking by condemnation or eminent

domain;
(i1) any amerdment 10 any provision of the Constituent Documents if the provisinp/is-for the express benefit of ’}%
Lender;
(i) termination of prolessional managemeni and assumption of self-management of the Ovaers Association; or 8
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the o
Owners Association unacceptable to Lender. o
F. Remedies. I Borrower does not pay condominium dues and asscssments when dug, then Lender may pay them. Any X!
amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower sccured by the Sceurily @

Instrument. Unless Borrower and Lender agree 10 other ierms of payment, thesc amounts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contained in this Condominium Rider.

7 ,
N %‘ W Date: 4{-‘29)— //:\ e "'49_/91,.:[ : Date: (//:;"/C; Y

{Borrower Mary A. Galinski Borrower Geraldine Galinski
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