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MORTGAGE et e e
PREFERRED LOAN ‘ : '

Ref. No.: 28002039690 [B92 JAM 22 mY 9y 12030957

THIS MORTGAGE ("Mortgage") is madc this L3th dayof Jan v 19 92  between
Mortgugor, Wiliiam A, Miceli , and Cynthia N. Miceli his wife ("Borrower*) and the Morigagee, Citibank, Federul
Savings Bank, a corporation organized and existing under the luws of the United States, One South Dearborn Street, Chicago,
Itlinois 60603 ("Lender™),

WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.S, § 9,080,00, which indebledness is evidenced by
Borrower’s note daled Jan 13, 1992 . and extensions and rencwals thereol (herein "Note'),
E;;):Ltll;nognfor momhyallthiiénjbni‘\()?)rspr'm‘]p'“ ar:d interest, with the balance of indebtedness, if not sooncr paid, due and

TO SECURE to Leader the repayment of the indebiedness evidenced by the Note, with interest thereon: the payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Mortgage; and the
performance of the covenants and agrecements of Borrower herein contained, Borrower does herchy marigage, grant and
convey 0 Luender the following described properly localed in the County of Cook, State of iHiinois:

UNIT NUMBRER 2 IN THE 2054 MORSE AVENUE CONDOMINIUM, AS DELINEATED ON A
SURVEY O« THE FOLLOWING DESCRIBED REAL ESTATE: LOT 22 (EXCEPT THE WEST
12,8 FEET) AMD PART OF LOT 23 IN BLOCK § IN KENNY'S ADDITION TO ROGERS
PARK IN THE NORTH WEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE 7#iIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED TO THE
DECLARATION O CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24844937,
TOGETHER WITH 17’ UNDIVIDED PERCENTAGE INTEREST IN THE COMMON P

ELEMENTS, IN COGEK/COUNTY, ILLINOIS. y//
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P.I.N. No. 11-31-116-049-102
which has the address of 2054 Wesd »{orse, Chicago, Il 60645 (hercin "Property Address”);

TOGETHER with alt the improvements now or hereafier erecied on the property, and all easements, rights,
appurtenances and rents all of which shall bevleemed to be and remain a part of the property coverced by this mortgage; and all
of the foregoing, together with said property {(or /ne leaschold esiate if this Mortgage is on a leasehoid) arc hereinafter referred
to as the "Property.”

Borrower covenanis that Borrower is lawfully «2i-ed of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and 1hal the Property is uncicambered, except for encumbrances of record. Borrower covenants thal
Borrower warrants and will defend gencrally the title 1o the/rroperty against al) claims and demands, subject to encumbrances

of record.

Uniform Covenants. Borrower and Lender covenant and apres as folloves:

1. Payment of Principal and Interest. Borrower shall prémyitly pay when due the principai and interest indebiedness
evidenced by the Note and idle charges as provided in the Note.

2. Appiication of Puyments. Unlcss applicable law provides olnznwise, all payments received by Lender under the Note
and paragraph 1 hercofshall be applicd by Lender (itst 1o interest payablle on the Note, and then to the principal of the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shal>perform all of Borrower's obligations under any
mortgage, decd of trust or other security agreement with a lien which has Oriothy over this Monpage, including Borrower's
covenants to make payments when duc. Borrower shall pay or cause 1o be paid 4l taxes, assessments and other charges, fines
and impositions attributable 1o the Property which may attain a priority over this Mortgage, and leasehold paymenls or ground

rents, if any.
4. Hazurd Insurance. Borrower shall keep the improvements now existing or beredfier crecied on the Froperty insured

against loss by fire, hazards inctuded within the term "extended coverage”, and such othor hazards as Lender may require and in
such amounis and for such periods as Lender may require,

The insurance carrier providing the insurance shall be choscen by Borrower subject to appocaval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals therco{ shall be in a [orm acceplable to
Lender and shall include & standard mortgage clause in favor of and in a form acceplible o Lenvar, cender shall have the right
to hold the policies and renewals thercofl, subject 10 the terms ol apy morigage, deed of trust or otlics seeurity agreement with o

licn which has priority over this Morgage.
In the event of loss, Barrower shail give prompt notice to the insurance carrier and Lender. Lendze may make prool of

loss il not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower lails 1o respond 10 Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurance procecds at Lender's option either to resioration or repair of the Property or 1o the sums
sceured by this Mortgage,

5, Preservation and Maintenance of Property; Leascholds; Condominiums; Plunned Unit Developments. Borrower shall
kecep the Property in good repair and shall nol commil wasic or permil impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a lcaschold. Ifhis Mortgage is on o unit in 4 condominivm or a
planned unit development, Barrowcer shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned vnit development, the by-laws and regulations of the condominium or planned unit
development, and constitucnt documents,

6. Protection of Lender’s Security, [T Borrower [ails 10 perform the covenants and agreements contained in this Morngage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice 10 Borrower, may make such appearances, disburie such sums, inciuding reasonable attorneys” fees, and
tiake such action as is nccessary 1o protect Lender's interest. I Lender required morigage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in ¢ffect until such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s writlen agreement or

LSKELO2E

applicablc law.
Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become

Y ]
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrece (o other lerms of payment,
such amounts shail be payable upon notice from Lender 1o Borrower requesting payment thercol. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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7. Inspection. Lender may make or cause 1o be madc reasonable eatries upon and inspections of the Property, provided
thut Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therelore related to Lender’s
interest in the Property.

8. Condemnation. The procceds of any award or claim for damages, direct or consequentind, in connection with any
condemnation or other laking of the Property, or part thereof, ar for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject 10 the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Morigage.

9, Borrower Not Released; Forbeurnnce By Lender Not s Waiver, Extension of the time for payment or modification of
amortization of the sums sceured by 1his Mortgage granted by Lender to any successor in interest of Borrawer shall not operate
to release, in any manaer, the lability of the original Borrower and Borrower's suceessors in interest, Lender shall not be
required to commence procecdings against such successor or refuse 1 extendd time for payment or otherwise modify
amortization of (he sums secured by this Morigage by reasen of any demand made by the original Borrower and Borrower's
successars in interesl. Aay forebearance by Lender in exercising any right or remedy hercunder, or otherwise alforded by
applicable taw, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereol. All covenanis and agreements of Borrower shall be joini and several. Any
Borrower who co-signs this Morigage, but does nol execute the Note, (a) is co-sighing this Morigape only to mortgage, grant
and convey that Borrower's interest in the Property 1o Lender under the tlerms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower hercunder may agree 1o exiend, madify,
forbear, or makeany other accommodations with regard 10 the terms of this Morigage or the Nate without thal Borrower's
consent and withouticleasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Propeny.

11, Notice. Excipr-for any notice required under applicable law 1o be given in another manner, (a) any police 10 Borrower
provided for in this Mor,sge shali be given by delivering it or by mailing such notice by certitied mail addressed 1o Borrower at
the Property Address or st such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice 1o Lender shalt hepiven by certified mail to Lender's address stated herein or w such other address as Lender may
designale by notice ta Borrawesas provided herein, Any notice provided for in this Morgage shall be deemed 10 have been
given to Borrawer or Lender wier given in the manner desighnted herein,

12. Governing Law; Severubility. The state and local Jaws applicable 10 this Mortgage shall be the laws of the jurlsdiction
in which the Property is located:” The foregoing sentence shall not limit the applicability of Federal law to this Morigage. In
the event that any provision or clause of Lhis Morigage or the Nole conflicts with applicable law, such conflict shall noi affect
other pravisions of this Mortgage or the dole which can be given cilect withoul the conflicling provision, and to this end the
provisions of this Mortgage and the Noi¢ aredeclared 10 be severable. As used herein, "eosis?, “expenses” and “atiorneys' fees”
include all sums to the extent not prohibited Dy applicable Jaw or limited hereln.

13, Borrower’s Copy. Borrower shall s< fasnished » conformed copy of the Nowe and of this Mortgage at the time of
cxccution of after recordation hereof.

14. Rehabilitation Loan Agreement. Borrower oball fulfill all of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Dorrower entors into with Lender. Lender, at Lender’s option, may
require Borrower 1o cxecute and deliver to Lender, in a.form aceeptable 10 Lender, an assipnment of any rights, claims or
defenses which Barrower miy have against partics who supply labor, materials or services in connection with impravements
made Lo the Property.

15. Transfes of the Property or n Beneficial Interest in Secrower, I all or any part of ihe: Property or an interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or«ransferred and Borrower is nol a natural person) without
Lender's prior writlen consent, Lender may, at ils option, requize immediale payment in full of all sums secured by this
Mortgage. However, this option shall rot be excereised by Leader ifoxuicisc is prohibited by federal laws as of the date of this
Mortgage.

If Lender excreises this option, Lender shall give Borraower notice of peceleratjon. The notice shall provide a period of
not less than thirty (30) days from the date the notice is delivered or mailed within which Barrower must pay all sums securcd
by this Mortgage. 1T Borrower fails o pay these sums prior (o the expiraticr.oliehis period, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and azres as follows:

16. Accelerntion; Remedies, Except as provided in paragraph 15 hercof, upon Borrower's breach of any covenant or
agrecment of Borrower in this Mortgage, including the cavenants 1o pay when due any Suns seeured by this Morigage, Lender
prior 10 acceleration shall give notice 10 Borrower #@s provided in paragraph 1 1 hereof specilyinpe (1) the breach; (2) the action
required to cure such breach; {3) a dale, not fess than 19 days from the date the notice is matied Yo Borrawer, hy which such
breach must be cured; and {4) that faifure o cure such breach on or before the date specilied i the hotice may result in
aceeleration of the sums sceured by this Morigape, foreclosure by judicial proceeding, and salo’of e Property. The notice
sha!l further inform Borrower of the right to reinstate after acceleration snd the right Lo assert inAke fareclosure proceeding
the nonexisience ol a default ot any other defense af Borrower to acceleraiion and foreclosure. I the hreach is not cured on or
before the date specilied in the notice, Lender, at Lender’s aption, may declare all of Lthe sums sceurcu Ty this Mortgage 1o he
immediately due and payable without further demand and may foreelose this Morigage by judicial procecaings. Lender shall be
entitled to coliect in such procecding all expenses of forectosure, including, bul not limited to, reasonable attorneys’ fees and
costs of documentary evidence, abstracts and 1itle reports.

17. Barrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morngage due 10
Borrower's breach, Borrower shall have the right to have any proceedings begon by Lender to enforce this Mortgage
discontinucd at any time prior 10 eniry of a judgment enforcing this Morigage if: (a) Borrawer pays Lender all sums which
wouid be then duc under this Morigage and the Note had no acceleration occurrcd; (b) Borrower cures all breaches of any
other covenanis or agreements of Borrower comained in this Mortgage; (¢) Borrower pays all reasonable expenscs incurred by
Lender in enforeing the covenants and agrecmens of Borrower contained in this Mortgage, and in enforeing Lender's remedies
as provided in paragraph 16 hereof, including, but not limited 10, ressonubic attorneys’ fees; and (d) Borrower lakes such action
as Lender may reasonably require to assurc that the fien of this Mortgage, Lender’s injerest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Lipon such payment and cure by Borrower,
this Mortgage and the obligations sccured hereby shall remain in full force and offect as if no acceleration had occurred.

£8. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns 10 Lender
the reants of the Properly, provided that Borrower shall, prior 10 acceleration uader paragraph 16 hereol or abandonment of the
Property, have the right 1o coliect and reiain such reats as they become due and payable.

Upan acceleration under paragraph 16 hereofl or abandonment of the Propernty, Lender shall be entitled 1o have &
receiver appointed by & court 1o enter upon, take possession of and manage the Property and 1o colleet the rems of the
Property including those past duc. Allrenis collecied by the receiver shall be applied first 10 payment of the casts of
management of the Property ang collection of rents, including, but not limited s, receiver's fees, premiums on receiver's bonds
and reasonabie atiarneys’ fees, and then to the sums secured by vhis Mortgage. The receiver shall be lisble 10 account only for

those renis actually received.
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19. Releuse. Upon payment of all sums sccured by this Mortgage, Lender shall release Lhis Marigage without charge o

Borrower. Barrower shall pay all cosis ol recordation, if any.
20, Waiver of Homestead. Borrower hereby waives all right of homestead exemplion in the Property.,

REQUEST FOR NOTICE OR DEFAULT
--------------------------------------- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any mortgage, decd of 1rust or other encumbrance with a lien which has
priority over this Mortgage 10 give Notice 1o Lender, at Lender’s address set fornth on page one ol this Morigage, of any default

under the superior encumbrance and of uny sule or other forectosure action,

IN WITMNESS WHEREOF, Borrowes !\iy this Mortguge.
K (o slllmai "2l

Borrower Witliam A. Miceli

Moangogor Cynthia N. Miceli

State of (Minois
County of ~ } SS
I, the undersignes| a/Notary Public in and for said County, in the Staic aforesaid, DO HEREBY CERTIFY that
William A, Miceli persopily known 1o me 10 be the same personr whose names are subscribed to the foregoing fnstrument,
appeared before me this day w/pusson, and acknowledged that they signed, sealed and delivered 1the sald instrument as thelr
free and volumary act, for the user ard purposes therein set forth, inciuding the release and waiver of the right of homestead,

Given under my hand 2nd oliicial g2al, this _Lﬂ_duy or £ 1%9__, N 2 S

<

.

tary Public

Commission Expircs:

AN NRR AN
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