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THIS MORTGAGE ("Mortguge”) is made this 1ath duy af Jan
19982 between Morigagor, Charles F, Lay single having never been married (herein “"you,” "your” or "yours™)
and the Mortgagee, Citibunk, Federnl Suvings Bunk, a corporation organized and existing under the faws of the United States,
whase address is One Scuth Dearborn Streer, Chicago, Hlinois 60603 (herein "we," "us” or "our"),

WIEREAS, Charles F. Lay is tare) indebted to us pursuani to a Preferred Line Account Agreement ("Agrecinent”) of
even date hereot, in the principal sum of U.S, § 7,000,00, (Borrower's "Credit Limit™) or s much of such principal as may he
advanced and oustanding, with interest thercon, The Agreement provides for advances to be made for seven (7) years from
the date hereol (the "dreaw period”). We may, in por sole diseretion, extend the draw period for an additional seven (7) years,
The draw period will be followed by an additional period of seven (7) years (the "repayment peciod™;. The Agreement provides
for periodic monthly installment paymens ol (a) principal of 1/841h of the principal balance owtstanding and unpaid as of (i)
the date of the most recent advance (© vou thereunder for billing cycles beginning during the draw period or (i) the beginning
of thie first day of the repayment period for any billing cycle beginning during the repayment period; and (by interest, oplional
credit life and/forGisanility insurance premiums, and misceHancous fees and charges until the end of the repayiment period; all
such swms, if nol spopter paid, being due and payable fourteen (14) years from the date hereot, or, it we have exiended ihe draw
period, twenty-one (2 D7yvears from the date hereol, the ("Maturity ate”).

To secure 1o us: 24 the repayment of the indebtedness evidenced by the Agreement, with interest thercan, the payment
ol alb other sums, with Zntrorest therean advaneed in accordance herewith 1o profect thie security of this Mortgage, and the
performance of the covenans_and agreements of you hercin comtained; (b) the repayinent ol any future advances, with interest
thereon, made by us pursuansto/garagraph 7 hereof (such advances pursuant o paragraph 7 hereol of printipil made after the
date hereol being referred to s "fatare ndvanees"); (o) any "Loans” (ddvanees of princopal alier the date bereal) as provided (o
in the Agreement (it being the intepdan of you and us thal ail such Loins made afier the date hereol enjoy the same priorjly
and sceurily herehy created us il ail suck-Loans hisd been made on the dale hereal); and (d) the performance of your cavemimis
and agreements under this Mortgage apdohe Agreenment secured Berehy, Far this purpose, you do hereby morigage, grant,
convey and warrant (unless you are an 137aois land trust, in which casc you morigage, grand, convey and quit claim) 1o us the
following described property ¢ "Froperty” ) lofaed in the County of Coak and Srate of Dinnis:

LOT3INSUBDIVISION OF LOTS 13TOUGIN BLOCK 4 IN DERBY AND WALLANCE'S SUBDIVISION OF
THE NORTITWEST B4 OF TP NORTHWRS T 14 (SOUTHOF BARRY IPOINT ROAD) OF SECTHIN 13, VA
TOWNSIHP 39 NORTIL RANGE [3, FAST OXCUE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, é
ILLINOI1S. -

P.LN. No. ): 16-13-112-014 PROPERTY ADDRESS: 3154 West Jackson
P.LN. No. 2: Chicago, 1L 60612

You covenant that you are fawfully scized of the estate hercty cinveyed und have the right Lo martgage, grant and cobvey
the Property and that the Praperty is unencumbered, except for encuiatrances of record. You, uiless you are an 1llinois land
trust, warrant and wifl defend generally the title to the Property againsiallclaims and demands, subject (o any encumbrances off
record.

Covenants. You and we covenant and agree as follows:

t, Payment of Principal and Interest. You shall promply pay when dueay the terms of the Agreement the principal
of and interest acerued on the fndehtedness evidaenced by the Agreement, togelpcrwith apy other fees, charges or premioms

imposed by the Agreement ur by this Morigage, s
2. Line of Credit Loan. "This Morgage seeures a Line of Credit Loan Agreemesit. You will enjoy access W that Line ol p3
Credit during the first cighiy-Tive (85) billing cyeles or, if we extend the draw period] thefirst one hundred sixly-nine (169) =
hilling cycles, R
3. Agreed Perindic Payments. During the term hereol, you agree to pay on or before Mac payment duc date shown on (O

cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Bilting Cye e avill be approximaiely one (L
month). The payment due date for cach Billing Cycle is approximately twenty-five (25) days alter (b ¢lose of the Billing Cyele. (AN
(® )

If, on the Maturity Date, you still owe amounts under the Agrecment, vou will pay thase amo:avs in Full onahe Maturily
Datc.

4. Finance Charges. You agree (o pay interest (a "Flnunce Churge”) on the Guistanding PrinCionl Balance of your
Preferred Line Accouni as determined by the Agreement. The rate of interest ("Annund Percentage Rate”) may vary monthly
hut wili not exceed 25.0%. per apnum.

5. Application af Payments. Unless applicable law provides otherwise, all paymenls received by us under the
Agreement and this Morigage shall be applicd as provided in the Agreement. Charges incurred pursaant o paciagraph 7 herenf
will be treated as Finance Charges (or purposes of application of paymenis only.

6. Charges; Liens. You shall pay alf taxes, assessments, charges, fines and impaositions atiribuiable to the Property
which may attain priority over this Morigage, and lcasehoid payments or grounds rents, if any. You shall promptly furnish to us
reeeipis evidencing these payments.

7. Protection af Our Rights in the Property; Mortgage Insurance. 11 you fail 1o perform the covenants and
agreements contained in this Morgage, or there is a tegal proceeding that may significamily afiect our rights in the property
(such as a proceeding in hankraptey, probaie, Tor condemnation or 1o enforee lws or Regulalions), then we may do and pay lor
whittever is necessary 1o protect the value of the Property and our rights in the Property, Qur action may include paying any
sums seeured by a tien which has priority over this Morigage, appearing in court, paying reasonahle attorneys’ fees and entering
un the Property 1o make repairs, Although we may take action under this paragraph 7, we do nos have 1o do so.

Any amaunts dishursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
Unless you and we agree 1o other terms of payment, these amounis shall bear interest frrom the dine ol dishbursement at the rate
pravided in the Agreement and shall be pavable, with interest, upon notice from us 10 you requesting payment.

8. Borrower Not Released; Forehearance by Us Not a Waiver. lixiension of the draw period or the time for
payrient or modification of amortizution of the sums secured by this Mortgape granted by us to any successor in intercst of
yours shail not operate 10 release the lability of the original Preferred Account Holder’s or your successor in interest. We shali
not Be required (o commence procecdings against any SUCCESSOL in inferest or refuse (o extend time for payment or otherwise
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modify amertizition of the sums secured hy this Morignge by reason ol any demand made by the ariginal Account Holder or
Account Holder's successors i fnterest. Aay forebearanee by us in exercising any right or remedy shall not bea waiver of or
preclude the exercise of any right or remedy,

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and apreements of this
Morigage shall bind and beaclit the successors and assigns of you and us, subject 1o the provisions of paragreaph 12, Your
covenants and agreements shalt be joint and several, Any Mortgagor who co-signs this Morigage but docs non esceute the
Agrecment: (a) is co-signing this Mortgage only L morigage, grani and convey that Mortgagor's interest in the Property under
the terms of this Mortgage: (b) is not personally obligated (o pay the sums secured by this Mortgage; (¢) does not have aceess 10
the Line of Credit; and (d) agrees thut we and any other Mortgagor may agree to extend, modily, forehear or make any
accommodations with repgard to the terms of this Mortgage or the Agreement without that Morigagor's consent. Such a
Muortgagor is identificd below by exccuting this Morgage as an "other owner” of the Property.

10, Prior Moertgages. You covenam and agree 1o comply with all of the terms and canditions and covenants ol any
mertgage, trust decd or similar sceurity insttument affecting the Property which has or may have priorily over this Morigage,
including specifically, but non limited o, timely making the payments of principal and intercst duc thereunder, Your fuilure Lo
make such paymenls or Keep such terms, conditions and covenants as provided [or in such prior morigages, trust deeds or
securily agreements shall constitute @ defautt under this Mortgage, and we may invoke the remedics specilied in paragraph 14
hereof.

1. Defaulr,

() The oceurrence of asy of the following events shadl constitute a delault by you under this Mostgage: (1) failure Lo pay
when due any sumeol moncy duc under tlie Agreement or puesuant Wy this Morgage; (2) your action or inaction adversely
alfeets vur seeurify for the Agreement or any right we may have in that seeurily; (3) you gave or give us any false or maierially
misleading information, in connection with any Loan 1o you or in your application [or the Preferred Line Account: (4) title 1o
vour home, the Properizais trunsfersed as more fully described in paragraph 12 below: or (55 uny of you dic,

(by 1 you arc it defsult under the Agreement or this Mortgage, we may terminate vour Preferred Line Account und
require you (o pay immediarely the principal balance oulstanding, any and il interest you may owe on thal amound, together
with all’other fees, cosls orpremiums charged (0 your account. The principal balance outstanding under the Agreemen alter
defaull shall continue to acerng doterest winii paid at the rate provided for in the Agreement as i uoe default had oceurred. In
addition to the right o termingieryour Preferred Line Account and declare all sums immediately due snd owing under the
Agreement, in the event of & delavitowe shall have the right (o refuse o make asdditional Loans to youw ander the Agrecmoent
(reduce your Credit Limit), 31 we reluse 1o make andditional Loans to you after default, but do not ierminiate your account, you
must notify us in writing i vou would Jike to obain further Loans and can demonstrale that the condition that led 1o the
default no longer exists.

12, Transfer of the Property. 1t all aZany part of the Property, or an inlerest therein is sold or iransferred by you, or if
the benclicial interest, or any part thercal, i any Jand irust holiging title ta the Propeny is assigned, sold or transferred, or if
you or the title holding trust enler into Articles ol Agreement for Deed or any agreement for instullment sale of the Property
wr the beneficial interest in the titke holding lang vrust, without our prior written consent, excluding: (a} the creation ol a
purchase money security interest Tor houschold apphzaces; (b) & transicr by devise, descent or by operation of law upon the
death of a joint tenant; or (¢) the grant of any Jeasehoid interest of three (3} years or less nol containing an aption o purchase,
we may, at our option, decare all sums secured by this Morrgage 1o be immedintely due and payable,

13, Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) il: () the value of the Property ¢rops significantly delow the appraised value upon which the
Agreement was bascd; (b) o material change in your financial Cicumstances gives us reason to believe that you will not be able
1 make the required payments; (¢) goveramental action precludesasefrom charging the Annual Percentape R
the Agreement or governmental action adversely aflects our lien prioriZy such hat the value of our seeurity interest falls bekow
1202 of your Credit Limit: (d) we are notilicd by our Regulatory Apercythat continuing 1o make Loans caonstituies an unsafe
and unsound practice: or (¢} you are in default ol any material ohligatiosrunder the Agreement. I we refuse 1o make Turiber
l.oans o you, but do not terminate your Preferred Ling Account, you mysiwoliy us in writing il you would like 1 obtain
further Loans aod can Jdemansteate that the conditions that gave us the vight (o reduse 1o make further Lains has changed,

14. Acceleration; Remedies. Upon o Default by you under this Moriggeawe, at aur aption, may require immediate
payment in full of all sums secured by this Morgage without further demand avd. may foreelose this Mortpage by judicial
proceeding. We shall be eatitted to colleet all expenses incurred in pursuing therericdies provided in this paragraph 14,
including, bul not limited o, reasonable attorneys' fees and vosts of tite evidence. 0o

15, Waiver af Homestead. Y ou waive all right of homestead exermption in the propariy. &

ate permitted by

o

Dated:

h

Morigagor Chartes F. Lay

State of Hinois
County of _ ) } 5SS

1, the undersigned, a Notary Puhlic in and for said County, in the Stale aforesuid, DO HEREBY CERTIFY thuy
Charles F. Lay , single having never been married personally known 1o me to be the same person whose name is
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that signed, sealed
and delivered the said instrument as free and voluntary act, Ior 1he uses anid purposes therein set forth, ineluding the
release and waiver of the right of homestead,

AL g 44,

) .
Given under my hand and offivial seal, (his £ 6(4’/ chay of
™ . e
v DL pa—
Nolary Public

Jlerin 106 s
" “OFFICIAL SEAL"
Jupet L. O'Hara
Notary Public, State of Winois
My Commission Expires Mar, 14, 1593

Commission Expires:
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2-4 FAMILY RIDER
(Assignment of Rents)

PREFERRED LINE One South Dearborn Street
Chicago, Hlinois 60603

Number; 9200217608330

THIS 2-4 FAMILY RIDER is made this 10th day of Jan , 19 g9
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed
("Security Instrument” ) of the same date given by the undersigned (the "Borrower™ ) to secure Borrower's Preferred Line
Agreement with Citibank, Federal Suvings Buank (the "Lender” ) of the same date and covering the prapenty deseribed in the

Sceurily Instrument and located at:

3154 West Jackson
Chicagn, 1L 60612

{Property Addren}

2-4 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Sceurity Insirument, Borrower and
l.ender further covenant and agree as follows:

A. Use of Prupe ty: Complinnee with Law, Borrower shall not seek, agree 1o make a change in the use ol the Property or
its zoning classificatizin, unless Lender has agreed inwriting 1o the change. Borrower shall comply with all laws, ordinances,
regulitions and requiresients of any governmental body applicable 1o the Property,

B. Suberdinute imieds, Except as permitted by federal law, Borrower shall nov allow any licn inferior 1o the Security
Instrument to be perfectad zpainst the Property withoul Lender's prior writlen permission.,

C, Rent Loss Insursnce, ‘darrower shall maintain insurance against rent loss in addition 1o the other hazards for which

insurance is required by Paragrapb-

1. Assignment of Lenses. Upsn Lender's request, Borrower shall assign 1o Lender all leases of the Property and all
security deposits made in conneciion with leases ol the Property, Upon the assignment, Lender shall have the right 1o madily,
extend or terminate the existing jcases apd o exceute new leases, in Lender's sole discretion. As wsed in this paragraph D, the
word *lease” shall mean "sublease” if the Security Instrument in on a leasehold,

L. Assignment of Rents, Borrower uicanditionally assigns and transfers to Lender all the rents and revenues ol the
Property, Barrower authorizes Lender or Lender's agents to collect the rents and revenues and herchy directs cach tenant of
1the Properiy 10 pay the rents to Lender or Lepder's agents. However, priar ta Lender’s notice to Borrower ol Barrower's
breach of any covenant or agreement in the Sectun’y instrument, Borrower shall colleet and reccive all rents and revenues of
the Property as trustce for the benefit of Lender andagorrower, This assignment of renis constiiaies an absolute assignment
and notan assignment for additional sccurity only.

I Lender gives notice af breach 1o Borrower: {i) all Z/ents received by Borrower shall be held by Borrower as trusiee Tor
benefit of Lender only, to be applied (o the sums secured by the Sceurily Instrument; (i) Lender shall be entitled 1o eollect and
receive ali of the rents of the Property; and (§ii) cach tenant of Jhe Property shall pay all rents duce and unpaid (o Lender or
Lender's agent on Lender's writlen demand (o the tenant,

Borrower has not exceuted any priar assignment of the renlesnZhas not and will not perform any act thut would prevem
Lender from exercising its rights uader this paragraph 5.

Leader shall nol be fequired to enter upan, take control of 07 naintain the properiy helore or after giving notice of
breach to Boarrower. However, Lender or a judicially appointed recciver may do so at any time there is o braach, Any
application of rents shall nor cure or wadve any defanlt or invalidate any othZr right or remedy of Lender, "This assignment of
rents of the Property shall terminate when the debt secured by the Security Indrument is paid in lull

F. Cross-Definft Provision. Borrower's default or breacht ander any note Grégreemem in which Lender has an inlerellC
shall be o breach under the Sceeurity Instrument and Lender may invoke any o) e remedies permitied by the Sceurigd

fastrument,
BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisions contained in this 2.4 Family Rider,

A - Date: o
Borrower Charles F, Lay
—

I FAMILY RIDER
2 Form PLaAMPY (LEFAY
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