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substantial financing ilens, and/or al to raise the interest rate and 10 cullect assumption fees, Mortgagor agrees that
any sale, conveyance, further encumiwance or othar fransfer of title lo the Premises, or any interest therein (whether voiuntary or by
operation of law) without the Mortgagee's prior written consent, shall be an Event of Default hereunder.

For the purposes of this paragraph E and without limiting the generality of the foregoing, the occurrence at any time of any of the
following events, without Ma-tgg?ae's prior written consent, shall be deemed to be an unpermitted tranater of titis 1o the Premisas and
therefora an Event of Default hereunder:

{i) any sale, conveyance, assignment, or other transler of, or the morigage, piedge, or grant of a security inlarestin, ali or any partof the
legal and/or equitabie title to the Pramises including, without limitation. all or any part of the beneficial interest of a trustee agor;
or

(i} any sale, conveyance, assignment, or other transfer of, or the mortgage, pledge, or grant of a security interest in, any shares of stock
of a corporate Mortgagor, a corporation which is the beneficiary of a trustee Mortgagor: or

(i} any sale, convayance, assignment, or other transter of, or the mortgage, pledgs, ar grant of a security interest in, any genoral
partnership interest of a partnership Mortgagor or a parinership beneficiary of a trusiee Mortgage, a partnership which is ageneral
partnes in a partnership Morntgagor, a parinarship which is a general pariner in a parinership beneficiary of a trustee Mortgagor, a
partnership which is the owner of substantiaily all of the capital stock of any corporation described in paragraph 1{E}{ii) above, or any
other partnership having an interest, whether direct or Indirect. in Mortgagor; or
if Mortgazir, Seneficiary or any other person shall modity, amend, terminate, dissolve or in any other way alter its trust, corpcrate or
partnership existence or fall from good atanding or convey, transfer, distribute, iease or otherwise dispose of all or substantially all of
its property, assets or business.

Any such sale, transfer, assignment, conveyance, leass, lien, pledge, mortgage, hypothecation or any other emcumbrance or
alienation of contract or agreemant 10 do any of the foregoing shail be null and void and of no force or effect, but the attempled
making theraof shall, al the sption of the Morigagee, conslitute an Event of Default hereunder, Any consent by the Mortgagee, or any
waiver of an Evan: of Defaull, under this paragraph 1(E) shall not constilute a consent to, or waiver of any right, remedy or power of
the Mor%a 3 LZUn & su uent Event of Default under this paragraph 1({E).

2. MORGAGEE'S PEF+ORMANCE OF DEFAULTED ACTS. In case of defauit herein, Morigagee may, but need not, at any lime
subject to the provisions ¢ this Mortgage, make any payment or perfarm any act herein required of Mortgagor in any form and manner
deemed expedient by Moiige e, and Mortgagee may, but need nol. make full or partiai paymeants of principal or interest on prior
encumbrances, if any, and p.rc’.ase, discharge, compromise, or setile any tax lien or othar prior or junior lien or title or claim thereol, or
redeem from any tax sale or forteaur 3 alfecting the Premises or contest any tax or assessment. All monies paid or incurred in connection
therewith, including attorneys’ fees, 7.id any aother moniss advanced by Mortgagee to prolect the Premises and the lien hereol, shall be so
much additionai indebtedness seciures noreby, and shall become immediately due and payable by Mortgagor to Mortgagee without notice
and with iiterest thereon at the Defauit (22 as defined herein. Inaction of Mortgagee shall never be conaidered as a waiver of any right
accruing to #t on account of any defauii on the part of the Mortgagor.

3. EMINENT DOMAIN. So long as any parti 3o.of the principal balance evidenced by the Mortgage Nole remains unpaid, any and all
awards heretofore or herealter made or to be m2.4e to the present and all subsequent awners ol the Premises, by any governmental or cther
lawful authority for taking, by condemnation or emriaent domain, of the whole or any pan of the Premisas or any improvement located
therson, ox any easement therein or appurtanant ‘hers!o {including any award from the United States Government al any time after the
allowance of the claim therefor, the ascertainment ¢ bz amount thereof and the issuance of the warrant for paymant thereol), are heraby
assigned by Morigagor to Mortgagee, to the extent of tha 1. 1naid indebtedness evidenced by the Mortgage Note, which award Mortgagee is
hereby authorized 10 give appropriate receipts and acquitt ans e therefor, and subject to the terms of paragraph 24 hereol, Morigagee shail
apply the proceeds of such award as a credit upon any poiic’i of the indebledness secured hareby or, at its option, permit the same o be
W to repair and restore the improvaments in the same ma iner as set forth in paragraph 24 hereof with regard to insurance proceeds
received subsequent to a8 fire or other casualty to the Premises. Nortgagor shall give Mortgagee immediate notice of the actual or
threatened commencement of any such proceedings under condemnation of eminant domain, aflecting all or any part of the said Premises
or any easement therein or appurtenances thareof, including severarice and consequential damage and change in grade of streets, and
will deliver to Morigagee copies of any and all papers served I connectur with Lny such proceedings. Mornigagor shail make, execute and
deliver to Mortgages, at any time or times upon request, free, clear and d sc’@rged of any encumbrances of any kind whatsoever, any and
allfurther assignments and/ or instruments desmed necessary by Morigage~ o~ the purposa of validly and sufficienily assigning all awards
in accordance with and subject o the provisions hereof, and other compensat.or. neretofore and herealter to be made to Mortgagor for an
taking, either permanent or temporary, under any such proceering. Notwithsian Jing anything aforesaid to the contrary, Morigagor shalt
have the soie authority to conduct the defense of any condemnation or eminar. domain proceeding and {sa lang as the amounl of any
conhdemnation or eéminent domain award exceeds the unpaid principal balance evidenea by the Mongage Note) the sole authority lo agree
o and/or accept the amounts, terms, and conditions of anv and all condemnation 0. emirsnt domain awards.

4, {A) ACKNOWLEDGEMENT OF DEBY. Mortgagor shail turnish, from lime to time, v.t>in thirty (30} days after Mortgagee s request, a
writtan statement of the amount dus upon this Mortgage and whethar any alieged offals or defenses exist against the indebledness
secured by this Mortgage.

(B) Furnishing of Financial Statements to Mortgagese. Morigagor covenants and agree~ '5atil will keep and maintain books and
records of account in whicn fuil, true and correct entries shall be made of all dealings and fransa<tions relative lo the Premises, which
books and records of account shall, at reasonable tirnes and on reasanable notice, be open to tha inspection of the Morigagee and its
accountants and other duly authorized representatives. Such beoks of record and account shall ue keZi:and maintained in accordance
with the generally accepted accounting principles consistently applied.

(C} Mortgagor covenants and agrees upon Morigagee's request to furnish 10 the Morigagee, within ninat, (€7, days following the end of
every fiscal year spplicable to the operation of the improvemants on ihe Premises, a copy of a repe of the operations of the
improvements on the Premises for the year then ended, to be certified by a general partner or the chief finriirial officer of Mortgagor,
satistactory to the Mortgages, including a balance sheet and supporting schedules and containing a detailed stalement of income and
expenses. Each such vertificate to each such annual report shall certify that the certifying party examineu /a'Ch records as were
deemad necessary for such certification and that those statements are true and correct and complete.

5. {LLEGALITY OF TERMS HEREOF. Nothing herein or in the Morigage Nole contained nor any transaction related thereto shall be
construed or shall 80 operate either presently or prospectively, (a) lo requite Mortgagor lo pay interest at a rate greater than is now lawfulin
such case io contract for, but shall requite payment of interast only to tha extent of such lawful rate; or {b) o require Mortgagor to make any
payment or do any act contrary to law, and if any clause and provision hersin contained shall otherwise so operate to invalidate this
Mostgage, in whole or in part, then such clause or clauses and provisions oniy shail be held for naught as though not hergin contained and
the remainder of this Morigage shall remain operative and in full force and ellect, and Mortgagee shall be given a reasonabie time 10 correct

asuch efror.
ang. SUBROGATION. In the event the proceeds of the loan made by the Mongagae 1o the Mortgagor, or any par thereof, or any amount
paid out or advanced by the Morigagee, be used directly or indirectly to pay off, discharge, or satisly, in whole or in parl, any prior lien or
encumbrance upon the Premises or any part thereof, then the Mortgagee shail be subrogated to such other lien or encumbrance andta any
additional semhald by the holder therect and shall have the benefil of the priority of all of same.

7. EXEC OF SECURITY AGREEMENT AND FINANCING STATEMENT. Morigagor, within five {5) days after request by mail,
shall execute, acknowledge, and deliver to Morigagee a Security A?;eement, Financing Statement, or other similar security instrument, in
form satistactory to the Mortgagee, and reasonably satistaclory to Morigagor and conforming to the terms hereof covering all property of
any kind whatsoever owned by the Morngagor, which, in the sole opinion of Morigagee, is essential to the operation of the Premises and
concerning which thers may be any doubt as to whether the title ta same has been conveyed by or a security interesttherein perfected by
this Mortgage under the laws of the State of lllinois and will further execute, acknowledge, and deliver any financing statement, affidavit,
continu statement or certificate, or other documents as Morigagee may request in order to perfect, preserve, maintain, continue, and
axtend the security instrument. Mortgagor further agrees to pay Morigagee, on demand, all costs and expenses incurred by Mortgagee in
connection with the recording, filing, and refiling of any such document. Thig instrument is intended by the parties {o be, and shail be
construed as, a security agreemaent, as that term is defined and used in Article 9 ol the litinais Uniform Commercial Code, us amended, and
shali grant to the Mortgages a security interast in that portion of the premises with respact to which a security interest can be granted under
Article 9 of the | ltinois Uniform Commaercial Code, as amended, which securily interest shall also include a security interest in the personalty
described in Exhibit 3 atached hareto and made a part hereo!, a security interest in all other tangible and intangible al property,
including without limitation, o the extent of the Mortgagor's present or future interest, all licenses, permits and general mlos now of
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and a security interest in of all insurance policies now or hereafter coveri ig all or any par of such coliaserai.

8. MORTGAGEE'S RPAYMENT OF GOVERNMENTAL, MUNICIPAL OR OTHER CHARGES OR LIENS. Upori the occurrence ol an .
Event of Defauit hereunder Morigagee is hereby authorized subject o the terms of and pr ovisions of this Mortgage, 1o make or advance, in
the place and stead of the or, any payment relating to taxes, assessments, wate - rates, sewef rentals, and other governmentai or
municipal charges, fines, impositions, or liens assartad against the Premises and may do 50 according to any bill, statement, or estimate
procured form the appropriate public office without inquiry imo the accuracy of the bill, statement, or estimate of intc the vaiidity of any tax,
assessment, sais, forfelture, tax lien, or title or claim thereof, and the Morgagee is further authorized to make of advance in the piace and
stead of the Mortgagor any payment relating to any spparent or threatened adverse tile, lien, stalement of ien, encumbrance, claim or
charge.; or payment otherwise relating to any other purpose herein ang hereby authorized but not enumerated in this paragraph, and may
do so whenaver, in its reasonable judgment and discretion, such advance or advances shall seem necessary or desirabie to protect the full
security intended to be created by this instrument, and, provided further, that in connection with any such advance. AMortgagee, ir its >ption,
may and is hareby authorized to obiain a continualion report of litle or tifle insurance policy prepared by a iitie insurance comgany of
Mortgagee's choosing.

Al s"uah advances and indettedness authorized by this paragraph shall be repayable by Montgagor upen demand with intarest at the
Default Rate.

9. STAMP TAX; EFFECT OF CHANGES IN LAW REGARDING TAXATION.

{A} If, by the laws of the United States of America or of any state or subdivision thereof having jurisdiction over the Maortgagor, any tax. is due
or bacomaes due in respect of the isauance of the Mortgage Note, the Morigagor covenants and agrees 10 pay such fax in the manner
required by any such law. The Mortgagor further covenants o reimbursa the Mortgagee for any sums which Mongagee may expand by
reason of the imposition of any tax on the issuance of the Mortgage Note.

(8) In the eveni of the enactmant, after this date, of any law of the stats in which the Premises are located deducting from the value ol the
land for the purpose of taxation any lian thereon, or imposing upon the Morngagee the payment of the whole or any part of the taxes of
assessments or chury2s or liens hereln required to be paid by Mortgagor, or changing in any way the laws re lating 1o the iaxatior: of
rmortgages or dek:s oo cured by morngages of the Morigagee's interest in the Premigas, or the mannear of collection of taxes. so as 1o
affect this mortgage or.na dabt secured hereby or the holder thereot, then, and in any such event, ithe Mortgagor, upon demand by the
Morigagee, shaill pay s.ct taxes or assaessment or reimburse the Mortgagee therefor; provided however, that f in the opinion of
counsel for the Mortgaguoe (' 2 might be unlawtul to require Mortgagor to make such paymaemnt, or (ii] the making of such payment might
resultin the imposition of ir err &t bayond the maximum amount permitied by law; then and in any such event, the Mortgagee may elect,

notigfe in writing given fo the ~d¢rigagor, to declare all of the Indebtedness 10 be and become due and payabis sixty (60} days fromthe
vi such notice.

109. PURPOSE OF LOAN. Mortgugo: (1s advised by ils beneficiarylies) # Morigagor i1s a land trust, i such s the case) rapresents,
understands and agrees that the obligaiiors zecured hereby constitute 8 business loan as defined in this paragraph This Morigage Note is
an exempt transaction under the Truth-in-Lending Act, 15. U .S.C., paragraph 1601 el seq. and this Mortgage Note and this Mortgage which
is secured thereby are o be construed and guvernad by the laws of the State of lilinois and that the entire proceeds of the Morigage Note
shall be used for business purposes as defincy i7i paragraph 6404 Sec. 4(c}, Chap. 17 of the Hlinois Revised Statutes.

11. MORTGAGEE'S RIGHT OF INSPECTION. T-.c Mortgagee and any persons authorized by the Mortgagee shati have the righl to
enter upon and inspact the Premises at alt reasonat (8 tires; and if, at any lime afier defautit by the Morigagor in the performance of any ol
the tarma, covenants, or pravisions of this Morigage v=*hs Morigage Note or the Loan Documents, the Managemeritor maitenance of the
Premises shall be determined by the Mortgagee to bd ur.satisfactory, the Mortgagor shall ampioy for the duranon of such delautt, as
managing agant of the Premises, any person from time .0 im2 designated by the Mortgagee and Mortgagor shall be liable or any

ingpection fee.

12. REPRESENTATIONS AND WARRANTIES. Morntgago’ heraby represents |and if the Premises are vasied in a land trust, the
beneliciary({les) hereinafisr named, by directing Morigagor to exe~uw and deliver this Mortgage and by joining in the execulior of this
Mortgage, to the best of their knowiadge represent(s) warrant{ )} to Mortgagee as of the dale hereof and as of all dates hereafier that:

{a} rship.Mongagor owns the entire Premises and no perst. o ontity, other than Mortgagor and the Mortgagee has any interast
{direct or indirect, coltateral or otherwise} {other than the lessea's leusahoid interest; in the Premises;

{b) Use of Mortgage Proceeds. Morigagor intends {o utiize, and ds utizing, the proceeds of the indabledress evidenced by e
Mortgage Note and sacured hereby for its business purposes;

{c) Untrue Statements. Mortigagor has not made any untrue statement ¢+ ‘dlse disclosure 10 Mortgagee 1o induce it (0 1ESus its
Commitment Letter with respect to its financiat status or ability 1o repay thc in Jebtedness or perform the covenants conlamned in the
Loan Documents specified in the Mortgage Note, or omitted o state a mater . fact necassary to make statements made or matlers
disciosed to Mortgagee, in light of the circumstances under which said statements wore made of matters disclosed, not misl2ading,

{d) Default Under AGgreements. Mortgagor is noi in defaulf under any agreement ¢ whichi i3 a party, the etfec: of which will materially
and adversely atfect performancé by Mortgagor of its abligations pursuan to and as contempiated by the terms and provisions of the
sforesaid Commitment Letter, the Mortgage Note, or any of the Loan Documents thae n specified, and the consummation of the
transaction{s) herein and therein contemplated, and compliance with the terms hereol and ¥ wizol will not violate any presently axisting
applicable order, writ, injunction, or dacree of any count or governmental department, commiZ=iop, bureau, agency, or ins.cumantality,
and will not conflict with, be inconsistent with, or result in any breach of any of the lerms, cc venants, condiions, or provisions of, or
constitute a default under any articies, by-laws, partnership agreement, indenture, mongage, cead of trust. instrument, cocumeant,
agreemant or contract to which Mortgagor may be bound. and

{e} Proceadings and insurance. Morigagor is notinvolvad, of 1o the bes! of its knowledge, is not threate red 12 be involved in. any actions,
suits, or procesdings affacting them or the Premises before any count or govermnmental, administrativz, *sgulatory, adjudicating, o
arbitrational body or agency ol any kind which is not covered by insurance, and which will materially affe«.( p.rrormance by Morgagor
of ils abligations pursuant 10 this qgage. the Mortgage Note, or the Loan Documents specitied thereir:

(i Morigagor Duly Organized. Mortgagor has been duly organized and is in good standing under the laws of the State of

: has legal authority to bind Mortgagor; that this Mortgage, Mortgage Note {and any other | 'ca» Documents) are
valid and enforceabie in accordance with their terms;

{g) Condition of Premises. The buildings are in high quality physica! order, repair and condition, are structura'ly sound and wind and
waler tight, and alf plumbing, electrical, heating, ventilaton, air condioning, elevator and other mechanicai systems and equipment are
in good operating order, repair and condition; ) )

{h} Taxes. Mortgagor has filed all federal, state. county, and municipal income tax returns required to have been filed by it and has paid ail
faxes whichgtave become due pursuantio such returns or pursuant to any assessments receiveo by it, and Mortgagor does notknow
of any basis for additional assessment in recpect of such taxas,

(i} Litigation. Thers is not now pending against or affecting Mortgagor, Beneficiary or any Guaranior of the: Mortgage Note or the
Premises nor, 10 the knowledge of Morigagor, is there threatened, any action, suit or proceeding atlaw or in equity or by or before any
administrative agency which if adversely determined would materially impair or affect the finaniciai condition or operation o Mortgagor,
Beneficiary, or any Guarantor of the Morigage Note or the Premisaes .

(i} Existing Leases. All exisling Jeases aftecting the Pramises are in full force and effect and neither Lessor nor Lessee are in defaull
thersunder and no lessee has any claim for any deduction or setoff against rent and all leases contain subordinafion provisions
requiring lessees to subordinate their leasehold interest to this Morigage, and all Leases are valid and enlorceable in accordance with
their termns;

{k) Permits and Approvals. All permits, certificates, approvals and ticenses required for or in connection with the ownership. use,
occupancy or enjoyment of the Pramises of in connection with the organization, existence. and conduct of the business ol Mortgagor
have been duly and validly issued and are and shall at all times be iri lull force and effect; .

{l) Zoning. The Premises ara duly and validly zoned as to permit the current use, occupancy and operation of the Premisas and such
zoning is final and unconditional and in full force and effect, and nc attacks are pending or threatened with respect thereto. The
Premises comply with the requirements, standards and limitations set forth in the applicabie zoning ordinance and other applicable
ordinances in all particulars including but not limited to, bulk, density, height, character, dimension. localion ar d parking restrictions or
provisions,

{m] Utiiities. Ali utility services necessary and sufficient for the full use. occupancy and operation of the Premises are available to and
currentiy servicing the Premises without the necessity of any off-site improvements or turther connection costs.
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(0} Hazardous Waste, Etc. That the premises are free of any asbestos and Ihe premises have not been used for theé purpose of storing,

. disposalortreaiment of hazardous substances or hazardous waste, and there has been no surtace or subsurface contamination due
fo the storing, disposal or treaiment ot any hazardous substances, hazardous wastes or regulated substances as those terms are
defined in the Comprehensive Environmental Response, Liability and Compensation Act, 42 U.S.C. 8801 of seq., the Resource
Conservation and Recovery Act, 42 U.S.C. 6901 &t seq.. and the Environmental Protection Act, ll. Rev. Stat. 1985 (supp. 1986 and
1987} ch. 111-1/2 par. 1101 et seq.. and neither Mortgagor nor any and all pravious owners of the real aslate have received any
notification of any assened present or past failure to comply with any such environmental protection laws or any rules or regulations
adopted pursuant thereto. Mortgagor shall immediately notify Morigagee of any notice or threatened action rom any governmental
agency or from any tenant under a lease of any portion of the premises of a fallure to comply with any such environmental protection
laws and with any rules or requlations adopted pursuant thereto.

13. DEFAULT AND FORECLOSURE

(A) Events of Default and Remedies. The following shall constihne an Event of Default under this Mortgage:

(i} Faliure to Provide insurance. Any failure to provida the insurance specified in paragraphs 1{C)(l) and 1(C}{ii} herein;
{ii} Default in Payment ot Prircipal or Intereat. Any defaull in the payment ol principal and/or interest under the Mortgage Note
secured hereby which default or fallure remaing uncured for a petiod of ten (10} days: or

(i) Defautt In Performance of Convenarnits or Conditlons. Any default in the performance or observance of any other term,
covenant, or condiiion in this Mortgage, orin any othar instrumeni now or hereafter evidencing or securing said indebtedness which
delauit continues for thirty {30] days:

{iv} Yoluntary Bankruptcy Preceedings. itthe Mortgagor, any Beneficiary or any Guarantor of the Morigage Note shall file a petition
in voluntary bankruptcy or under Chapter 7 or Chapler 11 of the Federal Bankruptcy Code or any simiiar law, state or federal,
whether now or hereafter axisting, which action ia not dismissed within thirty [30) days: or

(v} Admiasion of Insnivency. if the Mortgagor, any Beneficiary or any Guarantor of the Morfgage Nofe shall file an answer admitting
insolvency or inz i+ to pay their debts or fail to obtain a vacation or stay of involuntary proceedings within thirly {30) days after the
filing thereof. or

{vi} Adjudication of Bunkruptey. I the Morigagor, any Beneficiary or any Guarantor of the Mortgage Note shall be adjudicated a
bankrupt, or a trustee or 1 receiver shall be appointed lor the Mortgagor, any Beneficiary or any Guarantor of the Mortgage Note
which appointment is vio* relinguished within thirty (30) days for alt or any portion of the Premises or its or their property in any
invoiumary proceedings; o7

{vii) Involuntary Proceedings 27y court shall have taken jurisdiction of all or any portion of the Premises or the property of the
Mortgagor. any Beneficiary o1 70y Guarantor of the Montgage Note, in any invoiuntary proceeding for reorganization, dissolution,
liquidation, or winding up of the Mor'gagor, any Beneficiary or any Guarantor of the Mortgage Note, and such trustees or receiver
shall not be discharged or such jur.eZiction relinquished or vacated or stayed on appea! or otherwise siayed within the thirty (30)
days after appointment; or

{vill} Assignment for Benafit of Creditors. Y'he Mortgagor, any Bensficiary or any Guarantor of the Morigage Nole shall make an
assignmant for the henefit of creditors, oishai admit in writing its or their insolvency or shalt consentio ihe appointment of a receiver
of trustee or liquidator of all or any portron of 1*.c Cramises; of

(ix) Truth or Falsity of Warranties. The untrutlt’ of fUisity of any of the warranties contained herein, or the Coliateral Assignment of
Lease{s] and Rent{s} given lo secure the payinon*of the Morigage Note;

ix) Foreclosure ot Othar Liens. I the holder of a j Iniur or senior morigage or other lien on the Premises (without hereby implying
Mortgagee’s consent to any such junior or senior /no:tgnge or other lien) declares a default or institutes foreclosure or other

eedings for the enforcement ot its remedies thevcur.dar;

{xi} age or Destruction. If the Premises or any matirial part thereo! is demolished, dastroyed or damaged by any causse
whatsoever and the loss is not adequately covered by inzurence actually collected and Mortgagor fails to deposit with the
Mortgagee the deficiency upon written request, i

(xil) Abandonment. if the premises shall be abandoned.

{xiii) Default Under Othar Indebtedness. I the Morigagor, any beief.c’ary or the guarantor of the Mortgage Note shall be in default
under any other indebtadness, obligalion, Loan Documents, comridrrant letter or any liability as evidenced to the Mortgagee:

(xiv] Msterial Adverse Change. if there occurs, in the judgment of tha'#onjagee, a material adverse change ‘n the net assets or
financial condition of the Mortgagor any Beneficiary or any Guarantor of (b . Mortgage Note as reflecied on any updated financial
statement(s) or as disclosed by an audit required by Morigagee, compdreJ tn such party's net assets or financial condition as
reflected on the financial statament({s) submitted to Mortgagee as of the d=.a hereof,

(xv} False Representation. If any representation or warranty made by Morigagor, 7.ay 3enailiciary or any Guarantor of the Mortgage
Note or othars in, under or pursuant to the | oan Documents shall be false or misle ading 'a any respact on o at any time after the date
when made of if any inaccuracy shall exist in any of the financial siatements, operaiir.g information or other information furnished to
Mortgagee (n connection with the Loan Documents;

{xvi} Fallure to Notity Moﬂ?agoo of Default or False Representation. if Mortgagos. sy 3ansficlary or any Guarantor of the
Morigage Note shall fail to netify Morigagee in writing as soon as it shall be practic!a to Jdo so upon learning that any
reprasamation of warranty made by Mortgagor, any Benaficiary or any Guarantor of the Norinage Note to Mortgagee is false or
misleading in any material raspect or upor: isarning of the ocsurrence of any averl which with tho passage of time or the giving of
notice or both would constitute an Event of Default under the Loan Documents;

{xvil} Faliure to Obtain Mortgagee's Consent to Transter or Financing. ! Mortgagor or any partylie:) sel forth in this Mortgage shail
make any unpermitted transier or financing in violation hareof;

(xvid) Judgment, Levy or Attachment. if any final judgment for the payment of money in excess of Five ThouZard Dollars ($5.000.00)
shall be rendered against Mortigagor, any Baneficiary or any Guarantor of the Mortgage Note or if any wril, 8%e~hmenit, levvy, citation,
lian, or distrass warrant shail be issued against the Preinises or any part thereof or Interast therein;

(xix} Inabliity to Payimpositions and Other ts. ¥ MonRigagor shatll fail to pay any of the Impositions when duw or it Mortgagor shall
sufter or permit any other accounts payable in connection with the Premiges to become past due, or if Mortgagor. any Beneficiary or
any Guarantor of ine Mortgage Note shall generally faif or be unabie to pay its debis as they comae due, or shall admit in writing its
inabiiity 10 pay its debis as they become gue, or shall make a general assignment for the benefit of creditors;

(xx} Other Indebtedness. If Morigagor. any Beneticlary or any Guarantor of the Mortgage Note shall default in the due and punctual
performance of any covenants, conditions, warranties, represemtations, or other obligation, including, without fimiation, the
repayment of indebtedness, under any documents Or instruments evidencing or securing any other indebtedness owed o
Mortgagee and shall fail 1o cure such default within the applicable cure or grace period, it any:

poxi) Default under Leases. it Mortgagor. any Beneficiary or any Guarantor of the Morigage Note defaults under any Lease.

Upon the occurrence of an Event of Default, the entire indebtedness secured hereby, including, but not limited to, principat and
accrued interest shail, at the option of the Morigagee and without demand or notice to Mortgagor, become immadiately due and
payable with interest accruing therealter on the unpaid principal balance of the Mortgage Note al the Defauit Rate {as hereinafter
defined) and. thereupon, or at any time aftar the accurrence of any such Event of Default, the Morigagee may procesd to foreclosa
m‘sm by judicial proceedings according to the statutes in such case provided, and any failure to exarcise said option shall
not a waiver of the right 10 exercise the same at any other time.

(B} Expense of Litigation. In any sut to loreciose the hen on this Mortgage or entorce any othar remedy of the Mortgagee under this
Morigage, tha MSiigage Nole, or any other document given to secure the indebtedness represented by the Mortgage Note, there shall
be a and include =5 waditional indebtedness in the judgment or decres, all axpendiiures and expenses which may be paid or
Incurred by or on behalf of Morigagee for reasonable attomeys’ fees, appraisers’ tees, outlays for documentary and ax| evidence,
stencgraphers’ charges, publication coslis, survey costs and cost {which may be estimated as to items to be expended after snry of the
decres), of procuring all abstracts ottitle, title sear~hs3 and examinations, title Ingurance policies, and similar data and assurances with
respact io tile as Morigagee may deem reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which
may be had pursuant to such decres, the true condition of the title to or value of the Premises. All expenditures and expanses of the
nature in this paragraph meantioned, and such expenses and fees as magebe incurred in the protection of said Promi_es and the
maimenance of the ken of this Morigage, including the fees of any attorney affecting this Mortgage, the Mortg Note or the Fremises,
orin ation for the commencement or defense of any proceeding or threatened suit or proceeding, shail be immediatety dus and
pay by Morgagor, with interest theraon at the Delault Rate. v
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has a right 1o institute foreclosure proceedings whether of nol the entire principal sum securad hareby is declazg 1 1o be
immediately due as aforesaid, or whether before or after the institution of legal pfoceeds'r:gs to loreclosa the lien hereof, or b¥some or
after sale thereunder, forthwith upon demand of Mortgagee, Morigagor shail surrender to Mortgagee, and Mortgagee shall be entilled
to take actual possession of the Premises or any part thereof, personally or by its agent or attorneys, as for condition broken and

. in its discretion may enter upon and take and maintain possession of all or any part of said Premises, logether with all
documents, books, records, papers, and accounts of the Mortgagor or the then owner of the Premises relating thereto, and inay
sxclude the Morigagor, its agents or servants, wholly therefrom, and may, in its own name as Morigages and under the powers hensin

antad:

ﬂ]' hold, operate, manage and control the Premises and conduct the businass, if any thereot, aither personally or by ite agents, and with
full power o use such measures, legal or equilable, as In its discretion of in the discretion of ils SUCCEBSOrS O assigns may be
deemed proper or necessary 10 enforce the payment or security of the avails, rentc issues, and profits of the Premisas inciuding
actions for recovery of rent, actions in forcible detainer, and actions in distress for rent, heteby granting full power and authority 10
exercise each and every of the rights, privileges, and puwers herein granted at any and all times hereafier, without notice to the

{ii) cancel or terminate any lease or subleass or management agreement for any cause or on any ground which wouic entitie
Mortgagor 10 cancsl the same;

(i) sxtend or modify any then existing lease(s) or management agreement(s) and make new lease(s} or managemant agreement(s),
which exiensions, modification, and new lease{s) or management agreement{s) may provide for ierms (o expire, or for options 10
extend or renew terms {0 expire, bayond the maturity date of the indebtedness hereunder and the issuance of a desdordeedstoa
purchaser or purchasers al a foreclosure sale, d being understood and agreed that any such lease{s) and managemen|

reementis) and the options or other auch provisions to be contained therein, shall be binding upon Mortgagor and all persons

interests In the Premises are subject 1o the lien heraof and shall also be binding upon the purchaser or purchaserg at any

foreciosure sals, nolwithstanding any redemption from sale, discharge or the morigage indebledness, satistactory of any
foreclosure decroe, os issuance of any certificate of sale or deed 10 any purchaser,

(v} make all necesaarv i proper repairs, decorations, renewals, replacements, alietalions. additions, betterments, and improvements
1o the Pramises as tr mortgagee may seem judicious, to insure and reinsure the Premises and ali risks incidental to Mortgagee 5
posgession, ative ard management thereo!, and to receive all avails, rents, issues and profits.

(D) Mortgages's Determinv. (io of Priority of Payments. Any avails, rents, issues, and profits of the Fremisas received by the

after having lane/. possession of the Pramises, or pursuant 10 any assignment thereof o the Mortgagee under the

provisions of this Mortgage or ~ 2.1y separate security documents or instruments shall be applied in paymant of or on account of the
following, in such order as the Morgagee {or in case of a receivership, as the Court) may determine:

{l) to the payment of the oneratior. @ pepnsas of the Premises, which shall include reasonable compansation .2 the Morigagee or the
receiver and its agent or agentc. .. management of the Premises has been dalegated lo an agent or agents, and shall also include
laase commissions and other compa’.ss tion and expensas of seeking and procuring lenants and entering into leases, established
claims for , if any, and prem.ii:a7 on insurance hereinabnve authorized,

{il} to the paymaent of taxes, special agsess:nents_and water taxes now due or which may hereafter become due on the Premises, or
which may become a Hen pricr to the lien ¢ this Morigage:

(iii) o the payment of all repairs and replacen . ents. of said Premises and of placing said propery in such condition as will, in the
judgment of the Morigagee or receiver, make i redily rantable,

fiv) to the payment of any indebisdness secured hs:¢y or any deficiency which may resuit from any foreciosure suil,

{v) any overplus or remaining funds to the Mortgagor b & successors Gr assigns, as their rights may appaar.

tment of Recelver. Upon or at any ime alter '« iiing of any compiaint lo foreclosure this Mortgage, the Courl may, upon
application, appoint a receiver of the Premises. Such appuintm ot may be made either before or after sale upon appropriate notice as
provided by law ano without regard to the solvency of insolver cy, £t the time of application for such receiver, of the person «r persons, if
any, liable for the payment of the indebtedness secured hereb,-an= without regard Lo the then vaiue of the Premisas, and without bond
being required of the applicant. Such receiver shall have tha paw 3 ) take possession, control, and care of the Premises end to collect
the rents, issues, and profits of the Pramises during the pendency of surh foreclosure suil, and, in the case of a sale and a deficiency,
during the full statutory period of redemption (provided that the period. 4 rademption has nol been waived by the Morigagor), as well as
during any further tirnes when the Montgagor, its heirs, adminisiralors, e<er Jt74s, SUCCEss0rs, of the assigns, except for the intervention
of such receiver, would be entitied to collect such rents, issuas, and profits‘ar d all other powers which may be necessary or are usefut
in such cases for the protection, possession, control, management, and opf rzaon of the Premises during the whole of said period, to
extend or modity any then new lease{s) or management agresment(s}, and 1o mak s »ew lease{s) or management agreement(s], which
extensions, modifications, and new lease(s) or management agreement(s) may >av.d# {of tarms 10 expire, or for oplions to lease(s) to
axtend or renawterms to expire, beyond the matunty date of the indeblednass hercurwar, it being understiood and agresd thal any such

{ease(s) and management agresment(s) and the options or other such provisions (2 He conlained therein, shall be binding upon

S and ail persons whose interests in the Premises are subjec! to tha tien hervow 2:4 upon the purchaser or purchasers at any
foreciosure sale, notwithstanding any redemption from sale, discharge of the mortgags inr’abtedness, satistaction of any foreclosure
decree or issuancea of any certificale of sale or deed to any purchaser.

{F lication of Proceeds of Foreclosure Suit. The proceads of any foreclosure sale of the Premises shall be distributed in the
lowing order of priority: FIRS T, on account of all costs and expenses incident 10 the foreclosu. proceedings, including all such tems

as are mentioned in paragraph (B} hereof, SECOND, all other items which, under the terms hereo’, conslitule secured indebiedness
additional to that evidenced by the Mortigage Note, with interest thareon al the Defautt Rate, THIRD, all r rircipal and interest (caiculate
date the Default Rate) remaining unpaid on the Mortgage Note; and FOURTH, any overpius to Morigage ', ¢ SUCCess0rs Of assigns, a8

their rights may eproar

(G} Recision of or Fellure to Exercise. The failure of the Morigagee to exarcise the option for zcceleraton ¢l miaiurity and/or loreclosure
foliowing any Event of Detault as ataresakl, or 1o exercise any other option granted 10 the Morigagee Ner:upLar in any one of more
instances, or the acceptance by Mortgagee of partial payments hereunder, shall not constitute a waiver of any tuc Event of Defaull nor
extand or affect any cure period, if any, but such option shall remain continuoustly in force. Acceleration of maturity, once clsimed
hereunder by Morigagee, may, at the option of Mortgagee, be rescinded by written acknowiedgmaent to Ihat effect by the Mortgagee and
shall not affect the Mortgagee's right to accelerate the maturity for any future Event of Defaull

{H} Sale of Separaie Parcels, Right of Mortgages to Purchase. Inthe event of any foreciosure sale of said Premises, the same may be
sold in ona or more parcels. gagee may be tha purchaser at any foreciosure sale of the Premisas or any pari thereof.

1) Walver of Statutory Rights. Morgagor shall not and will nat {nor shall any beneficiary of Morigagor} apply for or avail itself of any
appraisement, valuation, stay, extension or exemption faws of any so-called "Moratorium Laws ', now exisling or hereafter enacted, in
order 10 prevent or hinder the anforcement of foreciosure of the lien of this Mongage, but hereby waives the benefit of such laws.
Mortgagor, for itself and atl who may claim through or under iL. including its beneficiary, waives any and all rigni to have the property and
eslales comprising the Premises marshalied upon any foreciosure of the lien hereof and agrees that any coun having junisdiction to
forecioss such lien may order the Premises soid as an entirety.

IN THE EVENT OF THE COMMENCEMENT OF A JUDICIAL PROCEEDING TO FORECLOSE THIS MORTGAGE, MORTGAGOR
DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
OR FORECLOSURE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR, AND EACH AND EVERY PERSON ITMAY LEGALLY
BIND ACQUIRING ANY INTEREST IN OR TITLE TC THE PROPERTY AFTER THE DATE OF THE EXECUTION OF THIS
MORTGAGE AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE APPLICABLE PROVISIONS OF
THE STATUTES AND LAWS OF THE STATE OF ILLINOIS, AND FOR ALL THAT IT MAY LEGALLY BIND WHO ACQUIRE ANY
INTEREST INOR TITLE TO THE MORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREOF AGREES THAT WHEN SALE
iS HAD UNDER ANY DECREE OF FORECLOSURE OF THIS MORTGAGE, UPON CONFIRMATION OF SUCH SALE. THE
SHERIFF OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED, OR OTHER OFFICER MAKING SUCH SALE, OR HIS
SUCCESSOR IN OFFICE, SHALL BE AND IS AUTHORIZED IMMEDIATELY TO EXECUTE AND DELIVER TO THE PURCHASER
AT SUCH SALE, A DEED CONVEYING THE PROPERTY, SHOWING THE AMOUNT PAID THEREFOR, OR IF PURCHASED BY
THE PERSON IN WHOSE FAVOR THE ORDER OF DECREE IS ENTERED, THE AMOUNT OF HIS BID THEREFOR.

THE MORTGAGOR FURTHER HEREBY WAIVES AND RELEASES ALL RIGHTS UNDER AND BY VIRTUE OF THE
HOMESTEAD EXEMPTION LAWS OF THE STATE OF ILLINOIS AND ALL RIGHT TO RETAIN POSSESSION OF SAID
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PROVISICNS HEREIN CONTAINED. .

. {4} Dwetsult Rate. The erm "Default Rate” shall ba the prime rate plus SIX [8%) percent (P + 8). The term prime rate means the piime
commercial rate of the Morigagee, such rata being chan?'ed from timae to time as established or announced by Mortgagee. Prime does
not mean the loweast interast rate offered by M om time to time.

14. ASSIGNMENT OF RENTS, ISSUES AND PRO! . Mostgagor hereby assigns and transters to Mortga, alithe rents, issues and
profits of the Premises and hereby gives to and confers upon Mortgagee the right. power, and authority ta collect such rents, lssues and
profits. Mortgagor irevocably appoints Morngagea its true and lawtul atiorney-in-1act, atthe option of Morigagee at any time and from time to
time, after the occustence of an Event of Default and after Notice and the sxpiration of any applicable grace period, to demand, receive and
entorce payment, 1o give recaipts, ralaases and satisfactions, and to sus, in the name of Mortgagor or Morigages, for all such rants, issues
and profits and appiy the sama to the indebledness secured hereby; provided, however, that Morigagor shall have the right to enter into
ieases for the Premises at rents not less than the going rate for comparable space in the same community, coliect such rents, issues and
profits {but not more than two months in advance, intiuding any security depesils) prior to or atany ime there Is not an Event of Default under
this or the Morigage Note. The Assignment of the rents, issues and profits of the Premises in this paragraph is intended to be an
absolute assignment from Morigagor to Morigagee and not merely the passing of a security imerest The rents, Issues and profits are
hereby assigned absolutely by gagor o Morigagee cantingent only upion the occurrence of an Event of Detault under any of the Loan

ingtruments.

15. COLLECTON UPON DEFAULT, Upon any Event of Default, Mortgagee may, at any time without notice, either in person, by agentor
by a receiver appointed by a count, and without ragard to the adequacy of any security for the indebtedness heraeby secured, entar upon and
take possassion of the Premies, or any part thereof, in its own name use far or otherwise collect such rents, issues, and profits, Including
those past due and unpaid, and apply the same. less costs and expensaes of operation and collection, including reasonable attorneys’ tees,
upon any indebledness sec ured hereby, and in such order as Morigagee may determine. The collection of such rents, issues and profits, or
the enlaring upon and taking pom:g&m of the Prem.ises, or the application thergot as aforesaid, shall not cure or waive any default or
notice of default hareuns’ar 7 invalidate ary act done in response fo such default or pursuant 1o such notice of default

16. ASSIGNMENT UF L ZASES. Morigagor hereby assigns and transfers to Mortgagee as additional security for the payment of the
indebtedness heraeby secur.o, all present and future leases upon all or any part of the Premises and to execute and deiiver, atthe requestof
%such further gssurances and ignments in the Premises as Mortgagee shall from time tc time reasonably require.

17. AND REMELYZS ARE CUM TIVE. All rights and remedies herein provided are cumulative and s holder of the
Morigage Note secured hereby-ans. of avery other obligation secured hereby may recover judgment hereon, issue execution therafor, and
re30itio every other right or remedy v iilable aliaw or in equity, withoul first exhausting and without affecting or impairing the security of any

18. GNM%F NOTICE. Any notice o- ¢dsmands which either party hereto may desira or be required to give to the other , shall bein
writing and shall be hand dslivered or ing ded by certified mall, return receiplt requested, addressed 1o such other party at address,
hereinabove or hereinafar set forih, or atsuch other address as either party hereto may, from tima to ime, by notice in writing, designate to
the other party. as a place tor sesvice of notice. Ar' such notices and demands which are mailed shall be effectively given two (2) business
days after ihe date of post marking. All such nu¥Ce, and demands which ars hand delivered shall be eﬂ’ecﬁvel;'given on the date of such
d-ﬁefy. in case no nother address has been sc sperified, notices and demands hereunder shall be sent to the following address:

To Morigagee: Affiliated Bank/North hore National, 1737 MWest Howard Street, Chicago, I11inois 606
With A Copy To: Gerald M. Petacque, 19-W.st Jackson Boulevard, Chicago, I1l1{nofs 60604

To Mortgagor: NBD Trust Company of ITlinois. Tuccessor Trustee to NBD Skokie Bank, N.A. f/n/a First
National Bank of Skokie, as Trustee under Trust Agreement dated May 1, 1987 & known as Trust 523487
8001 N. Lincoln, Skokie, I11inois 60077

19. TIME i§ OF THE ESSENCE. !t is specifically agreed that .ime @ of the essence of this Morigage. The waiver of the options or

obligations secured heraby shali not at any ime thereafter be helo w e abandonment of such rights. Except as otherwise specifically
required, notice ot the exercise of any option granted 1o the Mortgagee e’ @', or in the Mortgage Note secured hereby is not required lo be

20. COMMITMENT LETTER. The indmidencod by the Mortgar;a ol and secured hereby has been exiended to Morigagor

by Morigagee pursuan to the terms of ofC t Meoghent mdend a Issued by Mo! and subseq
mepbdusdmhsuchmmmm Alf tarms and conditions of such Cotaw ment Letter are incorporated by rederence as
set forth.

21. COVENANTS TO RUN WITHK THE LAND. All the covenants heraof shall run rdth he land.

22 CAPTIONS. The captiona and headings of various paragraphs are for convenit nce caly, and are notto be construed ag defining or
limiting in any way the scope or intent of the provisions thereof.

23. CONSTRUCTION. Mortgagor does hereby acknowiedge that afl negotiations relative tu he loan evidenced by the Mortgage Note,
this Monga?e and all other documents and instruments securing the Mortgage Note, look 7iarz in the State of iliinois. Morgagor and
Mortgagee {by making the loan avidenced by the Morigage Note| domabyagreammmevmgagem.tmsmngagamallm
documents secu;l%" Morgsge‘Noie shall be construed and enforced according to the laws of ¥ «» State of {ilinois.

24. APPLICA OF IN NCE PROCEEDS AND EMINENT DOMAIN AWARDS.

{A) It the event of any such loss or damage 10 the Premises, as described in paragraph 1(CH{i) hereol. inunigagor shall give immediate
nokice to Mor:?agee, and the Mortgagee is authorized {a) to settte and adjust any claim under ir sura 1ce policy(ies} which insure
against such risks or (b} to aliow Mortgagor to agree with the insurance company of COMPanes on B.2ar .o mtio paid in regard to
such loss. In either case, Mortgagee is authorized to collect and receipt for any such money and Mortgagce /s authorized 10 exectia the
proots of loss on behalf of Morigagor, the insurance proceeds after deducting therefrom any expenses incurrar’ 0 the collection thereof
{inciuding the fees of an adjuster) may at the option of the Mortgagee be applied as foliows: (i) as a credl. upon any portion of the
indebtedneas sacured hareby: of {ii) 10 reimburse Martgagor for repairing or restoring the improvements, proviced that Morgagor
compiies with each of the proviaions specified in paragraph 24(B}i} through 24{8}(lii) hereof, in which event the Nortgagee shall notbe
obl bsaewmepropermgypplicaton' thersof nor shall the amount so released or usad for restoration be deemed a payment on the

secured
improvements so damaged, no
disbursement thereof shalt occur uniess Morigagor Is in compliance with each of the foliowing conditions:

{i} No Event of Defauit shall then axist under any of the torma, covenants and conditions of the Mortgage Note, thin Morngage, or any

_ other documents or instruments evidencing or securing the Morngage Note;

(i) Mortgagee shalt first be given satisfactory procf that such improvements have been fully restored or thal by the expenditure of the
proceeds of insurence, and any sums deposiied by Morigagor pursuant to the terms of subparagraph {iil] hereaf, will be fully
resiored, free and ciear ot mechanic's and malerialmen’s liens, except for liens for which adequate provisions is rmade pursuant to
paragraph 1{D) hereof, within six {6} months from the date of such loss or damage;

fiii} inthe svent such proceeds shall be insufficienl to restore the improvements, Mortgagor st:all deposit prompity with Mortgagee funds
which, with the insurance proceeds, would be sufficient 10 restore the improvements.

{C) The excess of the insurance proceads above the amount necessary 10 complele any necas: restoration shall, after compietion of
the repair and restoration, be applied as a credit upon any portion, as selected by Mortgages, of the indebledneas secured hereby, but
the funds reieased by Mortgagee for restoration shail in no event be deemed a payment of the indabtedness secured hereby.

{D} Inthe event Montgagee shail slect to permit the Morigagor o use such proceeds for tha restoring of the improvements of in the event

shall etect to permit Mortgagor to use such proceeds for the restoring of the improvements, such proceeds shail be made
aval , from time to time, upon Morigagee being furnished with satisfactory evidence of the estimated cost of such restoration and
with architect's certificates, partial or final waivers of lien, as the case may be, contractors' sworn staterments, and if the estimated
of the work exceeds ten (10%) percent of the inal principal amount of the indebtedness secured hereby, with all plans
apecifications for such rebuilding or restoration as Morigagee may reasonably require and approve. No payment made priof to the
completion of the work shall exceed ninety (90%) percent of the value of the work parformed, from time to time, and ai ali tmes
undisbursed balance of said proceeds remaining in the hands of the Mortgagee shall be at least sufficient to pay for cost of
completion of the work, free and clear of any liens. In the svent of foreclosure of this Morgage, or other transfer ol titie tc the Premiaes |
extinguishment

{8) inthe aventthai Mc;!gagee eiei:ts to make the proceeds of insurance available for the restoration of the

ol the indebledness secured hereby, all right, title, and interest of the Mortgagor, in and to any insurance policies then in

E"Q@ SHEET 4 OF 4
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2 g the event that Morigagee elects to make available to the Morigagor the proceeds of any award for eminent domain to restore any .
improvemants on the Premises, no disbursement thereof shall occur uniess Mortgagor is in compllance with each of the following

condition.

{ij No Event of Defauit shall then exist under any of the tarms, covenants, and conditions of the Mortgage Note, this Morgaga, or any
ather documents or instruments evidencing or securing the Mortgage Note,

(i) Morigagee shall first be given satisfactory proof that such improvemants have been futly restored or that by the expenditure of such
award and any such sums deposited with Morigagee pursuant to the terms of subparagraph (iil) hereof, will be fully restored, free
and clear of ail mechanic’s and materiaimen's liens, except for liens for which adequate provision is made pursusnt {0 paragraph
1{D) hereod, within six (6) months from the date of such taking; .

{iii) In the event such award shall be insufficient to restore the improvements, Mortgagor shall deposit prompily with Morigagee funds
which, with the award proceeds, would be sufficiant to restore the improvements;

{iv} The renta! income to be derived from the improvements, subsequent to such taking by eminent domair, shail nol adversely affect
the Mortgagor's abifity to pay the indebtedness evidenced by the Morigage Note;

{v} The disbursement of the award will be made according to thosa provisions of paragraph 24 which -witite 10 tha disbursement of
mrance "?:eeda for repair and restoration of the improvements and the conditions precedent to - e salished by the Mortgagor

I( refo;
{vi) The excess of the proceeds of the award, above the amount necessary t0 compiete such restoration, shall be applied as a credit
U any portion, as selected by Mortgagee, of the indebtadnass secured hereby, but the proceeds of the award released by
l%gse for resioration ahall, in no event, be deemed a payment of the indebiedness secured hereby.

25. Fill ND RECORDING CHARGES AND TAXES. Morigagor wiil pay al filing, registration, recording and search and information
feas, and all expenses incident to the execution and acknowiedgment of this Mortgage and all other documents securing the Mortgage
Note and all tederal, 3’ ate county and municipai taxes, other taxes, duties, imposts, assessments and charges arising out of or in connection
with the execution, Jeivary, filing, recording or registration of the Mortgage Nots, this Mortgage and al! other documents securing the

Note and all pusimnments thoreol.

26. -JOINDER OF TVNANT. After an Event of Default, Moriga shall have the right and option 10 commence a Civil action 10
foreciose the lien on this McrioLge and to obtain an order or judgment of foreciosure and sale subject to the rights of any tenant or tenants ot
the Premises. The fallure to /. in unv tenant or lenants of the Premise as party defendant or defendants in any such civif action or the failure
of any such order or judgment tc iy eclose their rights shall not be by the Mortgagor as a defense in any civil action instituted to
collect the indebledness securea he”aov, of any part thereof or any deficiency remaining unpaid after foreciosure and sale of the Premises,
ul!?swule or rule of law at any time ~xisting to the conwag.onolwmxstandh'ag.

. BINDING ON SUCCESSORS 28D ASSIGNS. Without expanding the liability of any guarantor confained in any insirument of
Guaranty executed in connection hevowith, this Morigage and all provisions hereof shall extend and be binding upon Mortgagor and all
I:omonsclalming under or through Morigag Jr, ind the word “mortgagor” when used herein, shal! include all such persons and all persone

iabie for the payment of the | edness orupy pan thereof, whether or not such persons shali ave executed the Mortgage Note or this
Marigage. The word “mongagee’ when usec herei=. shall include the successors and assigns of the Mortgages named réiein and the
holder or holders, from tima to time, of the Mortgag ) No\ 2 secured hereby. Whenever used, the singular number shall include the plural, and
the plural the singular. and the use of any gender =hal.include all genders

28. INSURANCE UPON FORECLOSURE. In cas( of an insured loss after foraciosure proceedings have bien ingtituted, the proceeds
of any insurance policies. if not applied in rebuilding o Fssinring the buildings or imprevements, shall be used to pay the amount dus in
accordance with any decree of foreclosure and any bal>/ire shali be paid as the court may direcl. In the case of loreclosure of tus
Mongage, the court, in ts decree, may provide that the dec @e craditor may cause a new loss clause to be attached to each casuafty
insurance policy making the proceeds payable 1o decree crecitors;and any such foreciosure decrae may furthar provide that in case of one
or more redemption under said decree, each successive rede npic; may cause the proceding loss clause altached (0 aach casualty
insurance policy to be cancelied and a new 1058 ciause 10 be attaci:2d 25 areto, making the proceeds thereunder payable 10 such redemphor.
in the avent of foreciosure sale, Mortgagee Is authorized, without the or mment of Mortgagor, to assign any and all insurance policies to the

rchaser atthe sale, or lo lake such other steps as Mortgagee may dee « advisable to cause the interest of such purchaser to be protecied
R’ any of the said insurance policies.

29. ATTORNEY'S FEES. Mongagor shail pay for Morigagee's altomey 7, 1198, cosls, and expsnses for negotiatione, preparation of,
drafting of Morigage and other ican documenta inciuding bul not iimited 1o aov'ce received by Morgages from Mortgagee’s attornays from
time to ime arising out of this Mortgage and other loan documents.

30, OTHER CONTRACTS. The Morigagor hereby assigns to the Morigagee as f.iuier security for the indebiadness secured h .
the Morigagor's interest in al agreements, contracts (including contracts for the kwase or sale of the premises or any portion '
licenses and permits affecting the premises. Such assignment shall not be construec 97 a consent by the Morigagee (o any agreement,
contract, license or permi 30 assigned, of 10 imposs upon the Morigagese any obligalio i.x 1vith respect thereto. The Morngagor shall not

T~ cancel or amend any of the agreements, contracts, licenses and permits hereby assigne (P rarmit any of the same io ierminade i they
i mma%wdmmlﬂorwa operation of the premises} without first oblaining, on each ~~cagion, the prior written approval of the
=, Mortgagee. This paragraph shali not be applicabie to any agreement, contract, license or parmiitha terminates if it is assighed withoui the
7=~ consent of any party thereto {other than Morigagor) or issuer thareof, uniess such consant has been otained or this Morigage is ratified by
3 such party or issuer; nor shall this paragraph be construad as a present assignment of any contraci, dcen=9, of permit ihat tha Mongagor is
c:roquired {aw 10 hold in order 10 operale the morigagad premises for the purpose intended.
73 3d1. F ADVAMNCES. Upon request of Morigagor, Mortgagee, at Morgagese's option, so lonp as this Mortgage secures the
~Jndebledness held by Mongagee, may make future advances to Morigagor subject fc the foliowing furthe caditions that
~ - A) All the advances must be made on or before twenty (20) years from the dale of this Morigage,
8) That at no time shali the principal amount of the indebtadness secured by this Morigage not including suin’ ailvanced in accordance
herewith to protect the security of the Morngage excesd the original amount of the Mortgage Note (US. S0, 000.G0
C} Such future advances with interest thereon shall be secured by this Mortgags when evidenced by Mortgage Noe(s) stating that said
Morigage Note(s) are sacured hereby. Such Morigage Note(s| may bae in the forrn of & Dernand GRID Mortgage Note(s):
D) That such subsequent advances shail have the same priority over liens, encumbrances, and other matters as advances secured by
this as of the Date of this Mortgage:
E} Such hnture advances constitute “Revolving Credit” as defined in Sec. 4.1 of Ch. 17 Para. 6405 of the il. Rev. Stat.
IN WITNESS WHEREOQF, Mortgagor has caused these presents 1o be signed the day and year first above written.

See Rider Attached Hereto and Made A Part Hereof
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RIDER TO MORTGAGE, ASSIGNMENT OF LEASES & SECURITY AGREEMENT
DATED JANUARY 14, 1992 IN THE AMOUNT OF $200,000.00 TO AFFILIATED
BANK FOR THE PROPERTY COMMONLY KNOWN AS 3710-4730-3750 WALTERS
AVENUE, NORTHBROOK, ILLINOIS

]

1. The undersigned as Guarantors hereby consent to and agree to the foregoing
Mortgage, Assignment of Leases & Security Agreement and Mortgage Note in

the amount of Two Hundred Thousand ($200,000.00} Dollars attached as Exhibit "1"
to this Mortgage, Assignment of Leases & Security Agreement and further re-adopt
and reaffirm thelr Guarantees and that they shall remain in full force and effect
notwithstanding this Mortgage, Assignment of Leases & Security Agreement and

the execution of said Mortgage Note,

2. Mortgagor has executed the following mortgages: Mortgage dated March 26,

1990 (“Mortgage 1"} and recorded with the Recorder of Deeds of Cook County,
I1linois 1in the amount of Seven Hundred Forty-five Thousand ($745,000.00¥ Dollars
as Document No. 90142590 and Mortgage dated July 5, 1930 (“Mortgage 2") in the
amcunt of Four Hundred Thirty-five Thousand ($435,000.00} Dollars and recorded
wit’i the Recorder of Deeds of Cook County, Il1linois as Document No. 90325593,

This M,rtgage 3 is subject to and subordinate to Mortgage 1 and Mortgage 2,

3. That %\rtgage 1 and Mortgage 2 and the Notes secured thereby are hereby
incorporates by reference and made a part hereof. That Mortgages 1, 2 and 3

are hereinafcer collectively referred to as Mortgages ("Mortgages“}. That in
the event of iy default(s) under any of the terms, provisions, covenants and
conditions of ths agreements of any one or more ¢f the aforesaid Mortgages such
defauvlt(s) shal)-ir considersd to be a default(s} under all the terms, covenants,
conditions and provisicns of all of the aforesaid Mortgages and all of the Notes
secured by such Mortjages. The Mortgages and Notes are hereby incorporated by

referencz and are hercty wade a part hereof.

STATE OF ILLINOIS ;
SS
COUNTY OF CO0K )

I. _MRasvoace siar » a Notary Public in aar for said County, in the State
aforesaid, do hereby certify that Albert Eskinzzi and Vance Shaf, personally
known to me to be the same persons whose names ar: <ubscribed to the foregoing
instruwent, appeared before me this day in person and acknowtedged that they
signed, sealed and delivered the said instrument as tieir free and voluntary act,

for the uses and purposes therein set forth.
Given under my hand and notarial seal this _j«| day of _ 3w wany » 1992,

CTPICIAL SZAL
RANDALL SHAF . /
NOTARY PUELIC STATE OF ILLINSIS e
M COMMISSION LX2. FEALIS 1947 otary Public

My Commission Expires:

DO cryjaer
_-r( .r‘.l-!. Vo ' Wi
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Land Trust Mortgagor

CAGULPATION

This instrument is executed by Morigagor. not personally, but solely as Trustee as aforesaid, in the exercise af the power and
authority conferred upon and vested in it as such Trustee. All the terms, provisions, stipuiations, covenants, and canditions 1o be
performed by Morigagor are undertaken by its solely as Trustee as aforesaid, and not individually, and no parsonal liability shah
be asserted or enforceable against Morigagor by reason of anything contained in said instrument, or in any praviousty executed
document whether or not executed by said Mortgagor either individually or as Trustee as aforesaid, relating to the subject maiter
of the foregoing agreament, ali such personal liability, if any, being expressly waived by avery parson now or hereafter ciaiming
any right or security hereunder.

IN WITNESS WHEREOF, this Mortgage has been duly executed the day and year first above written.

This Mortgage is executed by the undersigned, not persanally, but solely as Trustee as aforesaid, inthe exercise of the power
and authority conterred upon and vested in it as such Trustee, and insofar as said Trustee is concerned. is payable only out of
the Trust estate which in part is securing the payment hareof and through the enforcement of the provisions of any other
coliateral from time 0 .me securing payment hereof. No persoriai liability shall be asserted or be enlorcesble against the

undersigned, as Truste~, because orin respect of this Mortgage or the making, issue or transfer thereol, all such hability of said
Trustee, if any. being expressly waived in any manner.

NBD Trust Company of I11inois,Successor Trustee

to NBD Skokie Bank, N.A. f/n/a First National
Bank of Skokie

as Trustee under Trust Agreement dated

Hay 1.2987 = =

and known as Trust No.._ 523481
and not personally

E'y = /l y
*3 sasdPH F. SOCHACK!

TRUST OFFICER
lis

’!l"l

ATTEST: (SEAL)

v
HANS
2906E026

6 GEORGZ #A0G
Na;pe ' 59{7 c
Tile._ ASSISTANT SECRETARY

A

It is also expressly understood and agreed by every person, fimm or corporacion claiming any fr—
terest uder this document thac NBD TRUST COMPANY OF ILLINOIS shall have no liability, contingent
or otherwise, arising out of, or in any wav related to, (1) the presence, disposal, release or
thireatened release of any lazardous materials on, over, under, from or affecting the property,
soil, water, vegeration, building, personal property, persons or animels thereof; (ii) any personal
Injury (including wrongful death) or property damoge (real or personal) arising our of or related
to such hazardous marerials; (1ii) any lawsuit brought or threatened, settlement reached or govw—
ernment order relacing to such hazardous materials, and/or (iv) any violation of laws, orders,
regulations, requirements or demards of government authorities, or any policies or requirements

of the Trustee which are based upon or in any way related to such hazardous materials including,

without limiracion, attorneys’ and consultants® fees, investigarion and laboratcry fees, court
costs, and litigacion expenses.

SEE TRUSTEES BIDER ATTACHER
SEE THUSTEES ADER ATIACHED

In the event of any conflict between the provisions of thia exculpatory rider and the provisions
of the document to which it is atrached, the proviaiona of this rider shall gow.am.

—"PE:T t1/87
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TRUSTEES ACKNOWLEDGEMENT

STATE Ot ILLINOIS )

SS:
COUNTY 1DF COQOK )
R -sn&,__b_\u.bmr__, .- -, a Notary Public in and lor the County and State aforesaid, do hereby certity that
_ MOSEPH F. SOCHACK) e ,and _. __GEORGE_J. LOGAN . tha
TRUST OFFICER __ASSISTANT SECRETARY

respecme“o, , NBD Trust Conrny of #"13312-: jgcml rustee to NBD Sﬁoﬁ\ﬁ;gapeﬁrsolmm”;gaz

1o me to be the same persons whose names are subscnbed tc the loregoing instrument as such officers, appeared betore me
this day in [ erson and acknowledged thal they sigred and delivered the said instrument as their own free and volunlary act and
as the ree and voluniary aci of said bank. not personally but as Truslee under Trust No _B2348T. . for the uses and

ETARY
purposes It erzin st forth, and that the said __ ARSISTANT SECR - e

did then aff x the sTat of said bank as his: her own tree and voluntary act and as lhe free and vcluntary act of said bank, not
personaily 1t as Tiustee aforesaid, tor the uses and purposes therein set torth

Gwen un ler iny hand “nd Notanal Seaithis <4*7 _ day ot _-Q_g.{\.n_n,t)w 19 A
Notary Pubiic

Oy i o NP g PPy
My Commus .ion Expires: OFFICIAL stAl
y DIANA DUEBNER
Notary Fubtc, State of ilinols
My Commission Expires 7(1if95
" PP o N 2 Py

BENEFICIARIES' ACKNOV/LCDGFMENT

STATE: OF IL LINOIS

COUNTY OF COOK

£906E0Zb

I BAn QAL SHAS 4 Notary Pubiic in and for said County 0 the State atoreszg, DO ?EF!EBY CERTIFY that

e U s N - 1 o1+ |

. personally known to me 1o be the same persons whose names are subscribed to the
!oregomg inst ument as the benefcianes cfNBD_Trust Company of ITlinois u/t #52348T. - e

notindividualt *, but as Trustee as aloresaid, appeared belore me this day \n person and acknowledged Ihavihey signed, sealed
and delivered the saud instrument as therr free and voluntary act for the uses and purposes therein set forth,

Given under my hand and notanal seai tus _ £ gay ot TANUARY 19 G2
COTICIAL AL
RANDALL SHAF
NOTARY PUBLIC STATE OF fLLINOIS LA ‘ I
MY COMMISSION EXP. FERL16.1992 Notary Public

My Commiss:c 1 Expires

. FEN. 16 1922

":{'i 11t
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JOINDER BY THE BENEFICIARIES

NBD Trust Company of ILlinois,Successor Trustee to
The undersigned beneficiaries (the “Beneficiaries”], of NBD-Skokie--Bank, M. A.f/n/a First National Bank of

Skokie, as Trustee under Trust #523487 under Trust Agreement

dated May 1, 1987 = hereby execute this Mortgage and Security Agreement for the purpose of joining herein,
making the assignments, grants of security interests, transfers and conveyances hereunder, and making, undernaking and
agreeirg o the covenants, agreements, obligations, and representations herein, all in accordance with and subject to the
following:

A. Tre Beneficiai’as hareby grant to the Mortgages. as secunty for the securaed obligations, a security intarest in all of the
property included " the premises described i ExhiDit 3 attached 10 the Morigage which constitutes fixtures under the UCC andg
also all of said pruperty which constitutes personal property not constituting a pant and parcet of the real estate.

B The Benel tiaries hereby assigh to the Mortgagee, as security for the secured obligations, all of the rents, issues, and
pro-its and asi of the leases, istting, and other agreementis for the use as occupancy of the premises, now or hereafter made, as
mor 3 fully dascribed in paragraph 14 of tha Morngage.

T 'nedanelicislie: heraby covenant and agree to be bound by, and to be deemed to have entered into and made. ail of the
Mor - .gor"1¢ ovenans agraements, obligations and repraesentations {which shali constitute representations and warranties of
the & . wiic ares) under s Mortgage with the same force and effect as if they were tully set forth herein verbatim.

“x:1%ea in Chicago, Hiliriois, shis ___1 ¢/ day ot JAMuary 19 T2

COURT III,INC.

Eskinazi
By ’

Vance Shaf, Secretary)

LS06E026

—IOBE” 11/87
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MORTGAGE NOTE
¢ 200,000.00 Chicago  Winos

-January 14 1992 .

NBO Trust Company of ILTirnois, Successor Trustee to NBD Skokie
FOR VALUE RECEIVED, the undersigned Bank N A, f/n/a First Na [ Skokie. as Trustee under.
Trust gg_e_gggt dated May 1, 1987 & known as Trust 523487 apgNaPcReld Fromises 1o pay to the order of
, (“Payee"”), at its offices

at 4747 Hest Dempster, Skokie, {1linois or at
such othar place as Payee may lrom time 10 'ma designate. in the manner heremaner provided, the mcn sum of . Iw0_Hundred
Jhausaod and No/100-w~=scson=w mumme- (s 200,000, 90; BE;A€ Ao MG s of America,

together with interest (“Inlerest Rate™) from the dale of disbursement on the outmanamg batance from time to lime as folows:

Interest only hereunder shall be paid at the varfable rate equal to One and One-Half (1x%)
per cent in excess of the Prime Rate. The "Prime Rate” wmeans the rate publicly announced by
Affiliated Bank ("Fank") from time to time or its equivalent successor rate. AlT changes in the
rate of interest du= hereunder shali become effective automatically and without notice to the
Maker on the same d2y the Prime Rate changes. Prias Rate does not mean the lTowest interest
rate offered by Bark from time to time nor does it imply that said rate of interest is a pre-
ferred vrate of interest o~ one which is offered by the Bank to its most credit worthy customers.

The Maker shall pay ¢ Payee accrued interest due on the principal balance remaining from
time to time unpaid commen:ziiia on February 1, 1992 and on the Ist day of each month thereafter
and the principal balance rera’ning unpaid, of any,. along with all accrued interest shall be
due and payable =5 August 1, 7232,

Interast shall be caloulatad hereunder on the basis ot act.zi Gays in a month over a 380-day year. In the event that the unpaid principal
balanca of this Mortgage Note ("Note”} becomes due and payable L.« date other than the first day of a calendar month, a final payment of
interest atf the rate provided in this Note ahalt be due and payab » on such date.

This Nota is secured by a centain Mongage, Assignment of Leassr aind Security Agreement of even daie herewith executed by Maker

{"Morigage”) which pertains 1o cestain rea! estats iocsted at A710-27 74-3750 Walters Avenus, Narthbrook,

Cook County, litinols, and legally described on Exhibit °2“74inched 1othe Morigage ("Real Estate”), and isfurther secured
by the othar Loan and Security documents ("Loan Documents™) (as define. /. the Mortgage) all of which documents bear even dale
harawith, which are made a part hereo! and which are harsby incorporated by, rv,fo-enc-.

{insert Prepayment Prawvigion)

L906E026

It Maker fails 10 pay any installmeni or payment of pnincipal or interest of othar charge due hereunder when due, or # at any time
hergafter the nighi 1o foreciosa or exercise tha remadies available under the Mortgage or other Loan Documents or to accelerate this
Note shall accrue o the Payee under any of the provisions contained in this Note. the Mortgage. or the other Loan Documaents,
including. without limitation, by raason of the Real Estate or any partthereof or any tegal, equitable or beneticial interest therein, being
500, assigned, ransisrred, conveyed, morigaged or otherwise liened or sncumbered to ¢+ infavor of any party othet than Payes. or by
reason of Maker or any baneficiary of Maker other than Payee, or by reason of Maker or any benaficiary of Maker gnteting inlo any
contract or agreement tor any of the foregoing, or if al any time haereafler any other detault occurs under the Maortgage, this Note,
Guaranty. if any, of this Note or any of the Laan Docurments, and Maker fails 1o cure the same within the time period, if any, provided for
cunng the same under the terms of the Mortgage or other Loan Documents. then at the cption and election ol the Payee, and without
turther notice, grace of opponunity to cure, the entire unpaid principat balance outstanding hergunder, together with all interest accrued
thereon. may be accelerated and bacome immedately due and payable at the place of payment aloresaid.

tn case the nght to accolerate this Note shall accrue by reason of any of the avenis ol defauit relerred to in the preceding paragraph,
in lieu of or n addiion to any other right or remedy then avaiable under this Note or the other Loan Documenis. the Payee shall have the
right and option, without further notice, to implement, as ol and from the dato of default, the “"Default Rate" (as hereinafter defined) o the
eniire principal balance outstanding under the Note and all accruadinterest theraon. For purposes of this Note, the "Default Rate” shall
be the prime rale plus six |{§%) percent [P + 5). The term prime rate means the prime commarcial rate of the Payee, such rate being
changed from lime to lime as establishad or announced by Payee. Prime doas not mean the lowest :nterest rate oftered by Payee from
time to tima.

LM -NOTE 120




UNOFFICIAL COPY B

Without limiting the foregoing, the Payes shall have the option in lieu of or In additicn 10 acceleration and- or impiementing the Defau:
Rate and/or exercising any other right or remedy, o requite that Maker shall pay the Payee a late paymaent charge equal 10 five {5%)
percentior each dollar of any monthly payment not received within ten {10) days of when dus to pantially detray the addtional expenses
incident o the handling and processing of past due payments. Tha foregoing late payment charge shall apply individuatly to 8t past
due payments and shall be subject 1o no daily pro rata adjustment or reduction.

Time 18 of the essence herect

Maker, tor itself and its successors and assigns. estates, heirs, and personal repraesentatives, and sach co-maker, endotser of
guarantor, if any, of this Nate, for their Successors and assigns, estcies, heirs, and personal representatives, hereby forever waive(s)
presentment, protest and demand, notice of protest, demand, dishonor and non-paymaenlt of this Note, and all other notices in
connection with the detivery, acceptance, performance, default or enforcement of the payment of this Note and waives and tenounces
all rights to the benefits of any statute of limitations and any moratorium, appraisement. exemption and homestead iaw now provsdaed or
which may heraby be provided by any facteral or state statute or decisions, including but not limited to exemplions provided by or
atllowed under the Bankrupicy Code, against the enforcement and coilection of the obligations @videnced by this Note, and any and alf
amendmaenis, substitutions, extensions, renewals, increases and maodifications hereof. Maker agrees 10 pay all costs and expenses of
collection and enforcement of this Note when incurred, inctuding Payee's attormeys’ tees and legal and coun cosis, including any
incurred on appeal or in connection with bankruptcy or insolvency, whether or not any lawsunt or proceeding is ever filed with respect
hereto. No extensions of ime of the paymant of this Note or any instailment heraot or any other modification, amendment or
forbearance made by agreement with any person now or heresfier liable for the payment of this Nole shall operate to release,
discharge. modily, change or affect the nability of any co-maker, gndorser, guarantor of any other person with regard 10 this Note, either
in whole or in part

No failure on ta punt of Payee of any holder hereof (o exercise any righ! or remedy hereunder, whether before or atier the
occurrence of a defaul, shail constituie a waiver theseof, and no waiver of any past detault shall constitute a warvar of any futute default
or of any other defautt. Na fiilure to acceierais the debt evidenced hereby by reason of delault hereunder, or acceptance of a pasi due
instaliment, or indulgency Zronted from time 1o time shall be construed to be a waiver of the right to insist upon prompl payment
thereafter or 10 impose th. D71 Rate retroactively or prospectively, or to impose late payment charges, o1 shall be deemedtobe a
novation of ihia Note or as 8 re nyt atement of the debt evidenced hereby or as a waiver of such right of acceleraton or any other right. or
be construed s0 as {0 preciude t*.e ¢ iercise of any right which the Payee or any holder hereof may have, whether y the laws of the
state governing this Note, by agree 0e it, or otherwise, and none of the foregoing shal! operate lo release, change or aSect the liabiifty of
Maker or any co-maker, endorser o2 suaranior of this Note, and Maker and each co-maker, 8ndorser 8nd GUaranior %eraby expreasly
waive the banefit of any statute or rule of Jaw or equity which would produce a result contrary 1o or in conflict with the foregoing. This
Note may not be modified or ameanded orct'y, L.t only by an agresmant in writing signed by the party against whom s uch agreement s
sought (o be enforced.

The parties herato inlend and believe thal ea :h o1 Yvision in this Note comports with all applicable locai, state, ancliederal iaws and
judicial decisions. Howevar, if any provisions, peovizion, or porticn of any provision in this Note is tound by a coun of competem
jurisdiction to be in viclation ol any appiicable ioct{, #.ale or faderal ordinance. statute, law, of administrative or judicial decision, or
pubiic policy, and if such coun would declare such poartic n, provision or provisions of this Note to be illegal, invalid, unlawiul. void or
unenforceable as written, then itis the intent of all parties 17 =g that such partion, provision of provisions shall be given force and effect
to the fullest possible extent thatthey are iegal, valid and ei forceable, and that the remainder of this Note shall be construsd as it such
iNlegal, invalid, unlawful, void or unenferceable portion, provisi/n o1 provisions were severable and not contained therain, and that the
rights. obligations and interest of the Maker and the holder here ™ uner the remainder of this Note shall continue in full force and effect.

Allterms, conditions and agreamaents herain are axpressly limitec’ so thal in no contingency or event whatsoever, whether by resson of
advancement of the proceads hareol, acceleration of matusity of the Liipud nrincipal balance heraof, or otherwite, shailthe amount paid or
agreed 10 be paid to the holders hereof for the usa, forbearance of dete7.07. of the maney to be advanced hereunder exceed the highest
lawful raie permissibie under applicable laws. if, from eny cicumsiances v./-80ever, fulfillment ol any provision hereo! shall involve
transcending the limhk of validity prescribed by lew which & court of compatent uri sdiction may deem applicable hereto, then jpsofactothe
obligation to be fullilled sha!l be reduced to the fimit of such validity, and i undar iy circumsiances the holdes heraof shall ever receive as
interes1 an amount which would exceed the highest lawlui rate, such amount whict wo.iki be excessive interest shall ba applied to the
reduction of the unpeid principal balance dus hersunder and not to the payment of ‘atered,

This Note shali inure to the benefit of the Payee and its successors and assigns ard chall be hinding upon the undersigned and its
SUCCESSOrs 8nd assigns. As used herein, the tarm “Payse” shall mean and inciude the sL_rss30rs and assigns of the identified payee
and the holder or holdars of this Note from time 1o time.

Maker acknowledges and agrees that (i) this Note and the rights and obligations of all pur ies‘agreunder shall be govarned by and
construed under the laws of the State of Hfinois; (iij that the obligation evidenced by this Note i an exempt transaction under the
Truth-in-Lending Act. 15 U.S.C. Sec. 1601 et. gseq.; liii) that said obligation constituies a "bux’iess loan” which comes within the
purview of Hl. Rev. Stat. ch. 17, para. 6404, Sec. 4{1}{c) {1981); and (iv} that the proceeds of the ioan svit nced by this Note will not be
usad lor the purchase of regisiered equity securities within the purview of Regulation “G" issued Lv P.e Zoard of Governors of the
Federal Reserve System.

The obiigations of the Maker of this Note shall be direct and primary and when the context of constructicn 2ithe terms ol this Note 50
require, all words used in the singular herein shall be deemed to have been used in the plural and the me scuitne shall include the
feminine and neuter. This Nola shall be the joint and several obligation of all makers, sureties, guaranoss and g Wi¢ rsars, and shall be
binding vpon them angd thew successors and assigns

This Note shall be governed by and enforced in accordance with the laws of the State of lllinors.

Makear ngreby irrevocably agreas and Consents and suomuds 1o the junsaiclion of any coun of yeneral junsdiction in the Siate of
iinoss. but further agrees that any litigation. actions or proceedings will be litigated at the Payee's sola discretion and election only in
courts having situa witwn the City of Chicago, State of lllinois, in any United States District Court iocated within the State of illincis
including the United States Dusirict Court lor the Northarn District of lihinois, Easlern Division, if such court shall have junsdiction over
the subject malter, with respect to any legal procesding arnsing cut of or ralated to this Note and irrevocably warves any nghl thal may
exist with respect 10 a jury or jury triai and right (0 transter or change the venue.

BY SIGNING THIS NOTE, Maker accepls and agrees to the erms and covenants contained in this Nofte.
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Lang Trust Maker
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Trus Note :s executed by the undersigned. n_ol' personally, bul as Trustee as aforesaid. in the exercise of the power ar
authonty conterred upon and vested it as such Trustee, and it is expressly understood and agreed by Payes and by ave:
cerson now or hereanar hoiding this Note ar ctaiming any nght of security hergunder thal nothing herein or in the Marigage shi
pe conslrued as Creating any habiity on said Trustee personaily 10 pay said Note or any interest that may accrue theraon, or
perform any covenants, either exprass or implied. herein contained. but nothing in the preceding portions ot this paragraph sh¢
wmit Payee's right of recovery on thus Note, the Morigage and other Loan Documents against and out of the Real Estate and oth:
coltatera! thereby conveyed by entorcement of the provisions hereof and ot the Mortgage, nor in any way limit or affect tt
parsonal liability of any co-signer, endorser or guarantor of this Note and other Loan Documents.

EXECUTED AND DELIVERED atChicagoiinois as of this . ______ day of -t .19

MBD Trust Company of IL1inois, Successor
Trustee to NBD Skokie Bank,N.A. f/n/a
First National Bank of Skokie

noi personally, but as Trustee
Trust No 523487 dated May 1, 1987

by:/uérne: e -
Title: s
ATTEST [SEAL)
By:
Name:
Titte: -
’
wmatvidual Maker ":U
é
&
=]

VYance Shaf

VS
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3710-3730-3750 Walters Avenue, Northbrook, [11inois
P.1.N. 04-07-401-008

LOT 7 AND 9 IN GARDEN COURT III, BEING A RESUBDIVISION OF LOTS 5§, 6 AND 7

or NORTHBROOK COUNTRYSIDE FARMETTES SUBDIVISION IN THE SOUTH WEST 1/4 AND
THE SOUTH EAST 1/4 OF SECTION 7, TOMNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.
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