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UNOFFICIAL _COPY

CONSTRUCTION LOAN MORTGAGE "039075 CITIBANCO'
ASSIGNMENT OF RENTS

AND SECURITY AGREEMENT
THIS MORTGAGE is made this __6th _ day of January 1892, by and between _Bussell A,

,(an)

corperation) (a{n)
Parwnership), ("Mortgagor®) and Citibank, Federn! Savings Bank. A Pederal Bavings and Loan Association, or its successors and
asaigns {"Morigagee”).

| WITNESSETH:

THAT, WHEREAS, Morigagor has concurrently herewith executed and delivered a construction loan note bearing sven date
herewith ("Note®) i-. th. principal sum of __THREE HINORED EICHTY FOUR THOUSAND AND NO/J(0(Q~——eemaeaece
DOLLARS ($ 384,000.00 ), made payable to the order of the Mortgagee in and by which the Morigagor promises to
pay (1) any additional adve:ices and escrows, with inlerest Lhereon as provided in the Note, made by the Mortgagee to protect the
security hereunder, at any ..m-, before the release and canceltation of this Mortgage, and (2) the principal sum and interest thereon
at the rate and at the Limes and kinounts as provided in the Note, Lo be applied first Lo advances and ascrows, then to interest, and
the balance to principal until thein/ehtedness is paid in full. All of the principal and interest are made payable at such place as
the holders of the Note may, from tir_.: 10 time, in writing designate, and in the absence of such designation, then at the office of
CITIBANK, FEDERAL SAVINGS BANK, '» Chicago, ilinois.

NOW, THEREFORE, the Mortgagor to secure (a) the payment of all sums payable under the Note and all sums payable in
accordance with the terms, provisions and limituiioraofthis Mortguge; (b) the performance of the covenania and agreements herein
contained by the Mortgagor to be performed; and (c) ir: performance of the cuvenantu and agreements of Morigagor or its benefi-
ciaries contained in a Construction Loan Agresment {Jo-atruction Loan Agreoment) among Morigagee, Morigagor and certain
other parties thereto, daled of even date herewith, or contuined iz any other agreements or covenants executed by the Morigagor
or its beneficiaries relating lo the loan secured hereby, and also in consideration of the sum of One Dollar ($1.00) in hand paid,
the receipt whereof ia hereby acknowledged, does by Lhese preien’s MORTGAQE, GRANT, REMISE, RELEASE, ALIEN and
CONVEY unto the Mortgagee, ils successors and assigns, the followirg fescribed real estate and all of its estate, right, title and
interest therein, situate, lying and beingin__________the City 07 Thicago , County of
ook, 4 , and State of Iinois, to wit:

(SEE EXHIBIT A ATTACHED HERETO AND MADE A PAK” HEREOF)
more commonly known as: 155 N. Harbor Drive $#1903,1904, Chicagu; % 60601

and having the rea! estate index number{s:  17-10-401-005-1241, 17-10-401-005-1242

whick, with the property hercinaler described, is referred (o herein as the "Premines®,

TOGETHER with all buildings, improvements, tenements, easements, fixtures, and appurienancer thereto belonging, and
all rents, issues and profits thereof for 30 long and during all such times as Mortgagor may be entitled the ety {which are Pledged
primarily and on a parily with said real estata and not secondarily), and all shades, awnings, venetian blinds, Lctvens, screen doors,
storm doors and windows, stoves and ranges, curtain fixtures, partitions, allached floor covering, now or hereafler therein or thereon
and all fixtures, apparatus, equipment or articles now or hereafler therein or thereon used to supply heat, gas, air conditioning,
water, light, power, sprinkler protection, waste removal, refrigeration (whether single units or centrally controlled), and ventilation,
including, without limitation, all washing machines, ciothes dryers, waste disposal units, attached fans, ducts, automatic dis-
hwashers, and radio and television aerials, it being understood that the enumeration of any specific articles of property shall in no
wize exclude or be held to exclude any items of property not specifically mentioned. All of the land, estata and property hereinabove
dencribed, real, personal and mixed, whether affixed or annexed or not (except where otherwise hereinahove specified) and all
righta hereby conveyed and morigaged are intended so to be as a unit and are hereby undersiood, agreed and declared w form a
part and parcel of the real estate and Lo be appropriated to the use of the real esiate, and shall for the purposed of this Mortgage
be deemed o be rea! estate and conveyed and morigaged hereby.

TO HAVE AND TO HOLD the Premised unto the said Morigagee, its successors and assigns, forever, for the purposes and
uses herein et forth, free from all rights and benefita under any statute of limitation and under the Homestead Exemption Lawsof

Bov /65
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the State of llinois, which saUN@FsF r@.ln;@.llim@l@?‘}iﬁj

iT 18 FURTHER UNDERSTOOD AND AGREED THAT:
1. Disbursement of Loan Proceeds for Construction of Improvementa.

The proceeds of the loan hereby secured are in whole or in part intended to finance construction of improvements. Mortgagor
further covenants and agrees that:

(a) Theimprove-_ants to be erected, altered or remodeled on the Premises shall be completed in accordance with the plans and
sp+.cications deposited with Mortgagee;

{b) Thereshall be no stoppage of construction for a period longer than thirty (30) days, except for mattera beyond the reasonablo
control of Mortgagor;

(c) lnany event, said construction shull be completed not later than the date set forth in the Construction Loan Agreement;

{(d) Upon defaull in upy of the covenants in (a), (b) or (c), the Morlgagee may (hut need not) exercise either or both of the
following remedies;

Declare the sntire pornvipal indebledness of the Note and interest thereon due and payable; and

Completz i construction., 7.itoration or romodeling of said improvements and enter into the necessary contracts therefor,
All moneys so expended shall bradditional indubledness secured by this Mortgage, and any moneys expended in excess
of the Note shall be payable on-desnand, with interest at the Default Rate as set forth in the Note;

The construction of said improvements is <! will be in compliance with ull governmental regulations, and restrictions and
with all zoning and building laws and ordinanc2s e7the municipality in which the Premises are located and with all building
restrictions of record, und Mortgagor will furnisiivsusfactory evidence to Mortgagee of such compliance; and

The proceeds of the loan secured hereby are o be disbursed by Mortgagee to Mortgagor in accordance with the provisions
contained in one or more of (i} the application for loan, (ii) the coymmitment for loan, and (iii) the Construction Loan Agrou-
ment. Said application, commitment and Construction Loan Ag-éement ure hereinafter collectively referred to as "Loan
Agreement”, All advances and indebledness arising and aceruing urde: the Loan Agreement from time to time, whether or
not the total amount thereol muy exceed the face amount of the Note, stis!! be secured hereby to the same extent as though
snid Loun Agreement were fully incorporated in this Mortgage and the ocerirence of any eveni of default under said Loan
Agreement shall constitute a default under this Mortgage entitling Mortgagea to »%1of the righta and remedies conferred upon
the Mortgage by the terms of this Mortgage (including those set forth in subpuiagreph (d) of this paragraph 1) or by law, as
in the case of any other default,

Payment of Principai and Interest.

Mortgagor shall promptly pay when due Lhe principal of und interest on the indebtedness evidencer uv the Nate, any prepay-
ment and late charges provided in the Note and all other sums owing under the Note, the Loan Agreeniurc or this Mortgage, or
secured by this Mortgage.

3. Maintenance, Repair and Restoration of Improvements, Payment of Prior Liens, Ete.

Mortgugor shall(a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the Promises which
muy become damaged or be destroyed; (b) keep the Premises in guod conditiun and repair, without waste and free from mechanics’
liens ur other liens or claims for liens not expresaly subordinated to the lien hereof: (¢} pny when due any indebtedness which may
be secured by u lien or charge on the Premises superior to the lien hereofl, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Mortgagee; (d) complete within a reasonable time any building or buildings now or at any time in
process of erection upon the Premises; (&) comply with all requirements of law, municipal ordinances or restrictions of record with
respect Lo the Premises and the use thereuf; (1) not suffer or permit change in the general nature of the occupancy of the Premises,
withoul Mortgagee's written consent; () not iniliate or acquiesce in coning reclussification, without Mortgagee’s written consent;
{h) not suffer or permit any unlawful use of ur any nuisance Lo exist upon the Premises; (i) not diminish or impair the value of the
Premises or the security intended Lo be effected oy virtue of this Mortgage by uny act or omission to act; (j) appear in and defend
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uny proceeding which in the opmmﬁfﬂ‘@tﬁ herﬂ:p\r:uﬂs, expoenses and attorneys’
fees incurred ot paid by the Mo e M B/ inglin“wifich’/Mo e eerticiphle faany capacity by reason of this
Mortguge; (k) not suffer or permit, withoul Mortgagee's writter’condent, (i) any ulterations, additions Lo, demolition or remova) of
uny of the improvements, apparatus, fixtures or equipment now or hareafler upon the Premives, (i) a sale, pesignment or bransfer
of any right, title or interest in and 1o uny of the improvements, apparatus, fixtures or equipment which may be found in or u pon
the Premises, (iii) any change in the nature or character of the operation of the Premises which will increase the intensity of the

use thereof, or (iv) u change or alteration of the exterior and interivr structural arrangement of any improvements on the Premises,
including, without limitation, uny change or alteraticn of any walls, rooms or halls.

4. Sale or Transfer of Promises or Interest Therein.

Mortgagor ugrees and understands that it shall constitute an event of defuult under this Mortgage and the Note entitling the
remedies in the Mortgage and Note to be exercised if (a) the Mortgagor, or any beneficiary of the Mortgagor, shall convay title to,
or beneficial interest in, or otherwise suffor or permit any equitable or benuficial interest in the Premises to become vested in any
person or persons, firm or corporation or other entity other than the Mortgagor or the present beneficiary or beneficiaries, (b) any
lien or security interest attaches to the Premises or the beneficial interest in the Pramises other than the lien of this Mortgage
{excluding taxes and g-secsments nol yet due and payable), (c) any articles of agreement fur deed ur other installment contract for
deed, title or heneficial intrest or innd contract in the Premises are anlered into, or (4) any purtnership interest in Morlgagor (if
Mortgngor ia a purtnershipjorin any partnership owning all or a porticn of the beneficial interest in Mortgagor is conveyed, trans-
ferred, or hypothecuted, in w*ol¢ or in part, or (e} any stock in Mortgagor (if Mortgagor i a corporation), or in any corporation
owning all or a portion or the benvlicial interest in Mortgagor is conveyed, transferred, or hypothecated, in whole or in pari.

5. Haxard losurance.

Mortgagor shall keep all buildings nad icapro-aments now existing or hereafler erected on the Premises insured by carriers
ut all times satisfactory to Mortgagee ngainst lots by five, hazards included within the term "Extended coverage®, rent loss and
such uther hazards, casualties, liabilities and conting enies as Morigagee shall require and in such amounta and for such periods
as Mortgagee shall require and as more fully detailed it th Yoan Agreement. All premiums on insurance policies shall be paid.
at Mortgagee's option, in the manner provided under paragraph 6 hereof, or by Mortgagor making payment, when due, directly to
the carrier, or in such other manner as Marigagee may desigrate 'n writing.

Allingurance policies and renewaly thereof shall be in a form accrptble to Mortgagee and shall include a standard mortgage
clause in favor of and in form acceptable to Mortgagee, Mortgages shal) as re the right to hold the policies and Mortgagor shall
promptly furnish to Mortgagee ull renowal notices and )l receipts of paid prezairims. Atleast thirty (30)days prior to the expiration
date of a policy, Mortgagor shall deliver 1o Mortgagee u renewal policy inform sa?izfuctory to Martgagee.

In the event of loss, Mortgagor shall give immediate written notice to the insucesss carrier und to Mortgagee. Mortgagor
hereby authorizes and empowers Mortgagee us attorney-in-fuct for Mortgagor to muke prrof{ luss, to adjust and compromise any
claine under insurance policies, Lo appear in und prosecute any action arising from auch ink\,runey policies, to cotlect and receive
ingurance proceeds, and o deduct therefrom Mortgagee's expenses incurred in the callection o such proceeds; provided however,
that nothing contained in this paragraph shall require Mortgagee to incur any expense or take any actin hereunder. Mortgagor
further authorizes Mortgagee, ut Mortgagee's option (a) to hold the balance of such proceeds to be used 12 ~eimburse Mortgagor
for the cost of reconstruction or repair of the Premises or (b) to apply the balance of such p oceeds to tar nayment of the sums
secured by this Morlgage, whether or not then due.

If the insurance proceeds are held by Mortgagee to reimburse Morlgagor for the costs of restoration and repair of the
Premises, the Premises shall be restored to the equivalent of ity originul condition or such other condition s Mortgagee may
approve in writing. Mortgagee may, al its option, condition disbursement of said proceeds on Mortgagee's approval of such
pluns and specifications of an architect satislactory to Mortgagee, contraclos's construction estimates, architect's certificales.
waivers of liens, sworn statements of mechanics und materialmen and such other evidence of cosls, percentage completion of
construction, application of payments, and satisfaction of liens as Mortgugee may reasonably require. I the insurance proceeds
are applied Lo the payment of the sums secured by this Mortgage, any such application of proceeds to principal shall not extend
or posipone the due dates of the monthiy installments reforred to in the Nate or change the ainounts of such installments, If
the Premises is sold or Mortgagee acquires Litle to the Premises, Martgagee shall have alt of the right, title and interest of
Mertgagor in and to any insurance policies and unearned premiums theteon and in and to the proceeds resulting from any
damage to thc Fremises prior 10 such sale or acquisilion,
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Subject to applicable law or to a written waiver by Mortgagee, M‘drtgn&or :mn!l pay o Mottgag‘e on the dny monthly inutall-
ments of principal or interest are payable under the Not: (or on another duy designuted in writing by Mortgugee), until the Note is
paid in full, & sum (herein "Funds®™) egual to one-twellth of {a) the yearly taxes und assessments which may be levied on the
Premises; (b) the yearly ground rents, if any; (c) the yeatly premium installments for fire and other hazard insurance, rent loss
insurance and such other insurance covering the Promises as Mortgagee may require pursuant to puragraph & hereof; and {d) Lhe
yearly premium instaliments for mortgage insurunce, if any, all as reasonably estimated initially and from Lime W tims by Mortgagee
on the basis of assessments and bills and reasonable estimates thereof, Any waiver by Mortgagee of a requirement that Mortgagos
pay such Funds may be revoked by Mortgagee, in Morlgagee's sole discretion, at any time upon notice in writing it Mortgagor.
Mortgagee may require Morigagor to pay Mortgugee, in advance, such other Funds for other taxes, charges, premiums, asseus-
ments and imposgitions in connection with Mortgagor or the Premises which Mortgugee shall reusonably deem neccssary to protect
Mortgagee's interust (herein Other Impositious™). Unlesd otherwise provided by applicuble luw. Mortgayee may require Funds for
Other Impositions to be paid by Mortgagor in u lJump sum or in periodic inyLallments, at Mortgagee's option, Failure of Mortgagor
to pay eny of the aloresaid monthly deposits afler they are duw shall be an avent of default under this Mortgage, in which event
all remedies under this Morigage may be immediately axercised by the Morlgagee.

The Funds shall be held by Mortgugee and Mortgagee shall apply the Funds to pay said renls, taxes, assesgments, insurance
premiuma and Other linpositions so long as Mortgagor is nut in breach of uny covenant or ugreement in this Mortgage or any of
the other Loen Documents. Yinitgagee shall make no charge for so holding and applying the Funds, for analyzing said account or
for verifying and compiling agid asp esements and bills, unless Mortgagee puys Mortgagor inlerest, earnings or profits on the Funda.
Mortgagee shall not be requived to zay Mortgagor any interest, earnings or profits on the Funds. Mortgagee shall give (o Mortgagor,
without charge, an annual accounting of the Funds in Mortgagee's nermal formal showing credits and debits to the Funds and the
purpose for which each debit to the Funds »7ax made. The Funds are hereby pledged as additional security for the sums secured by
this Mortgage.

Ifthe amount of the Funds held by Mortgagecat e time of the annual uccounting shall exceed the amount deemed necessary
by Mortgages Lo pruvide for the payment of taxes, nsscariaonts, insurance premiums, rents and Othor Impositions, us they fall due,
such excess shall be at Mortgages’s option, either promipr’ s repaid or credited to Mortgagor on the next monthly installment or
installments of Funds due. If at any time the amount of the Fund»-5:ald by Mortgagee shall be less than the amount deemed necessary
by Mortgages Lo puy taxes, assessments, insurance premiums, rents and Other Impositions as they fall due, Mortgagor shall pay
to Mortgagee any amount necessary us reasonably determined by Mo tzagee, to make up the deficiency within ten (10) days after
notice from Morigagee o Mortgsgor requesting payment Lhereof.

Upan Mortzagor's breach of uny covenunt or ugresment in this Mortgaye. Mortgagee may apply, in any amount and in any
order as Mortgagee shall determine, in Mortgagee's sole discretion, any Funds he’d v Morlgagee at the time of application (i) to
pay rents, taxes, assessmenis, insurance premiums and Other Impositions whic). are ziow or will hereafter become due, or (ii) as
& credit against sums secured by this Mortpuge. Upon payment in full of all sums weired by Lhis Mortgage, Mortgagee shall
promptly refund to Mortgagor any Funds held by Mortgages.

7. Prepayment Privilege.
At such time as the Mortgagor is not in defaalt either under the lerms of the Note or under the wrasof this Mortgage, the

Mortgagor shail have such privilege of muking prepayments on the principal of the Note (in addition to {l@ jenuired payments) as
may be provided in the Note, and in accordance with the terms and conditions set forth in the Nole.

8. Effect of Extensions of Time.

If ihe payment of said indebtedness or any part thereof by extended or varied or if any part of the security be releases, all
persons now or at any time hereafler liabie therefor, or interested in the Premises, shall be held to assent to such extension, variation
or release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse hereof shall
continue in full fores, the right of recourse against all such persuns being expressly reserved by the Morigagee, notwithstanding
such extension, variation or relense.

9. Mortgagee's Performance of Defaulted Acts.

In case of default hersin, Mortgagee may, but need not, make any puyment or porform any act harein required of Mortgagor
in any form and manner deemed expedient by Mortgages, and may, but need not, make lull or partial paymenta of principal or
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. interest an prior encumbranceg, i pirmi or other prior lien or title or
claim thereol, or redeem from mmﬁp rm IIMU q P X&‘assessment All moneys paid
for any of the pusposes herein authorized and all expenses paidror inéurrell imdonnéction tharemlh including atiorney's fees, and
any other moneys advanced by Mortgagee to protect the Premises and the lien hereof, shali bee additional indebtedness secured
hereby, and shall become immediately dus and payable without nutice and with interest thereon at the rate of interest then applicuble
to the indebtedness secured by this Murtgage. Inaction of Mortgagee shall never be considered as a waiver of any right aceruing
to it ¢n account of any default on the part of Mortgagor,

10. Acceleration of lndeblodneas.

1f{a) the Mortgagor shall fail to puy when due any sums secured by this Mortgage in accordance with the tarms of the Note;
(b} the Mortgagor or its beneficiary shall fils a petilion in voluntary bankruptey under the United States Bankruptcy Code or any
similar law, state or federal, vr an answer admitting insolvency or inability to pay ila debts, or fail Lo obtain a vacation or stay of
involuntary proceadings within ten (10} days, as hereinafter provided; (c) the Mortgagor or its beneficiary shall be adjudicated a
bankrupt, or a trustee or & receiver shall be appointed for the Mortgagor or its beneficiary of for all of its property or the major
part thereofin any involuntary proceeding, or any court shall have laken jurisdiction of the property of the Mortgagor or its bene-
ficiary or the mujor par. thersofin any involuniary proceeding for the reorganization, dissolulion, liquidation or winding up of the
Mortgagor or ila bereliciary and such trustee or veceiver shall not be dischurged or such jurisdiction relinguished or vacated or
siayed on appeal or oth-rwide stayed within ten (10) days; (d) the Mortgagor or its beneficiary shuil make an ausignment for the
benefit of Creditors, or ahal® »dmit in writing its inability to pay ils debls genernlly as they become due, or shall consent to the
uppointment of a receiver o/ trustoe or liguidator of ul) of ils property or the major part thereof: or (¢} default shall be made in the
duc observince or performance of piy other of the covenants, sgreements or conditions in the Note, Loan Agreement or herein
contained and the same shall continy: frir three (3) days, then and in every such case the whole of said principal sum hareby secured
shall, atonce, at the option of the Moi:gagee. become imumediately dvwe and payable, together with accrued intarest thereen, without
notice to Mortgagor, with all such unpaic aricunts thereafter accruing at the default rate of intarest ag provided in the Note.

', Remedies Cumulalive.

Fach remedy provided in this Mortguge is distince pi1d cumulative to all ather righis or remedies under the Mortgage or af-
forded by law or equity, und may be exercised concu..-nd j, independently, or successively, in any order whatsoever.

12. Assignment of Rents and Leases.

To further secure the indebtedness secured hereby, Mortgugor hereby ahsolutely and unconditionally sells, assigns and trans-
fera to Mortgagee ull the rents, issues and profits now due and which muy hereafter become due by virtue of any lease or other
agreement for the occupuncy of use of all or any part of the Premises, it boiag intended by Marigagor and Mortgagee that this
assignment ol rents constitutes an absolute assignment and not an assignment fo add.tianal security only. Mortgagor hereby au-
thorizes Mortgugee to collect the uforesnid rents, issues and profits and hereby dirsets wph leysee of the Premises to pay wuch rents
to Mortgages; provided, however, prior to any breach hy Mortgagor of any covenant u» arenment in this Morlgage, Mortgagor
ahall collect und receive all such renls, issues and profits of the Premises as trustee for the ienchit of Mortgagee and Martgagor,
and whall apply all such rents, issues and profits so collacted to the sums secured by this Mosiguge.

The Martgagor hereby covenants that (a) Mortgagor hus not executed uny prior assignmeant of aiy =sats; aud (b) Mortgagor
hus not performed, and will not perform any acts, and has not execuled, and will not execute any instrumznt which would prevent
Mortgagee from exercising its rights hereunder; and (¢) Mortgagor has not collected and will not callect rirts of the Premises for
more thun one installment in advance. Mortgagor further covenants thut it will execute and deliver to Mortgagev 2ll future leages
upon allor any pact of the Premises and ull such further assurances and assignments in the Premises as Mortgagee may from time
lo time reguest.

13. Obeervance of Loase Assignment.

In the event the Mortgagor, as additional security for the payment of the indebtedness described in and secured hereby, sells,
transiers and assigne to the Mortgagee, ils successors and assigns, any interest of the Mortgagar as lessor in any leaxs or leases,
the Mortgagor expressty covenants and agrees that if the lesase or any of the lessees under said lease or leases so assigned, or the
Morigagor, as lessor therein, shall fuil to perform and fulfill any erm, covenant, condition or provigion in aaid lease or leases, at
the times and in the manner in said lease or leases provided, or if Mortgagor shall suffer or permit to occur any breach or default
under the provisions of uny assignment of any lease or leases of the Premises given as additional security for the payment of thy
indebtedness secured hereby and such default shull continue for three (3) days, then and in any such event, such breach or default
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- ghall constitute a default MMN@F m@ withbut ﬁ Yrtgagor, all unpaid indubiodness
secured by this Martgage shull, iths ny n _ is _ t.hq? nl.?.\ry. _Pecome due and payable
ag in the case of other defaults. - SR

14. Lender’s Posacssiocn.

Upon Mocigagor's breach ~fany covenant or agreement in this Mortgage, and upon demand of Mortgagee, Mortgagor shail
surrender and Mortgayee may enter upon and take and maintain full control of the Premises in order to perform all acts necessary
and appropriate for the operation and maintenance thereof.

The Mortgagee shall not be obligated to perform or discharge, nor does it hereby undertake to perform or discharge, uny
obligation, duty or liability under any Jeases, and the Mortgagor shall and does hereby agree W indemnify and hold the Mortgagee
harmiess of and from any and all liability, loss or damage which it may or might incur under said leases or under or by renson of
the assignment thereof. Should the Mortgagee incur any such liability, loss or damage, under said leases or under or by reason of
the ussignment thereof, the amount thereof, including costs, expenses and reasonable attorneys’ fees, shall be secured hereby and
the Mortgagor shall reimburse the Mortgugee therefor immediately wpon demand.

16. Application of Income Received by Mortgagee.

The Mortgagee in the axzrcise of the rights and powers hereinabove conferred upon it by paragraph 12 hereof shatl have full
power t use und apply the renia tsrues and profits of the Premises to the payment of or on account of the following in such order
as the Morigagee may datermine:

(a) to the payment of the operating experses of said property, including cost of management and leasing thereof, established
claims for damages, if any, and premiaras on insurance hersinabove authorized;

(b) to the payment of tuxes and special assesmazp'a now due or which may hereafier become due on the Premises;

()  tothe payment ofull repairs, decorating, renewals, s e;-iacements, alterations, additions, betterments, and improvements of’
said Premises, and of placing said property in such condision as will, in the judgment of the Mortgagee, make it readily
rentable; and

(d) o the payment of any indebtednuss secured hereby or any defitieucy which may result from any foreclosure sale.
16. Appointment of Receiver,

Upon, or at any time after the filing of a complaint to foveclose this Mortgage, the court in which such corplaint is fifed
ray appoint a recesver of the Premises and the Morigagee hereunder or any halder of the Note may be appointed as such receiver.
Such recefver shail have power to collect the rents, issues and profits of the Premises duriig *he pendency of such foreclosure suit
and in case of & sale and a deficiency, during the full statutory peviod of redemption, if any, aa well us during any further times
when Mortgagor, except for the intarvention of such receiver, would be entitled to collect such inta. issues and profits, and ali
other powers which may be necessary ar are usual in such capes for the protection, possession, contrct, My inagement and operation
of the Premiges during the whole of said period.

17. Uniform Commercial Code Security Agreement.

This Mortgays is intended to be a security agreement pursuant lo the Uniform Commercial Code for any of the items specified
above as part of the Premisng, which, under applicable Jaw, may be subject 1o a security interest purguant to the Uniform Commercial
Code, and Mor{gagor hereby grants Mortgagee a security inlerest in said items, Mortgugor ugrees thut Mortgagee may file this
Mortgage, or a reproduction hereof, in the reu! estate records or other appropriate index, as a financing statement for any of the
items specified above as purt of the Premises. Any reproduction of this Mortgage or of any other security agreement or financing
statement shall be sufficient as a financing statement. In addition, Mortgagor agrees to execute and deliver to Mortgagee, upon
Mortgagee’s request, any financing statements, as well as oxtensions, renewals and amendments thereaf, and reproductions of this
Morigage in such form as Mortgagee may require to perfect a security interest with respect to said items. Mortgager shall puy all
cogis of filing such financing statements und any extensions, renewals, amendments and releases thereof, and shall pay all reagon-
able costs and expenses of any record searches for financing statements Mortgagee may reasonably require, Without the prior writlen
consent of Mortgages, Murtgagor shall not create or suffer to be created pursuant to the Uniform Commercial Code any ether
wecurity interests in said items, including replacements and additions thereto. Upun Mortgagor's breach of any covenant or agresment

CITIBANK FORM 4283A PAGE 6 OF 11 CONSTRUCTION LOAN MORTOAGE

8LO6EG2 L




* contained in this Mortgage, ingud N (EH @lﬂ t:;'ns @@Pﬂ%&iga, Mortgages shall have the
remedies of a secured party un (h 1T mmercial Code Ard, &' paget s dption, may also invoke the remedies provided
in this Morigage as to such items. In exercising any of said remedies :‘ﬂoraugm muj prodeed ‘against the items of real property
und any items of personal property specified above us part of the Premises separately or tugether und in any order whatscever,
without in any way affecting the availability of Mortgagee's remedies under the Uniform Commercial Code or of the remedies

provided in thia Morigage.

18. Morigagee’s Right of Inspection.

Mortgagee shall have the right to inapect the Premises at all reasonable times und accesu thereto shall be permitted for that
purpose.

19. Late Charge.

In the event the Mortgagee shall, from time to time, accept payment of any instailment required on the Note and under this
Mortgage which is in pirenrs, Morigagee may collect.a "late charge® as provided for in the Note to cover the extra expense involved
in handling delinqueit puyments; provided, however, that nothing in this paragruph contained shall authorize the Mortgagoe to colloct
or demand any payment »2hich would result in the imposition of interest in excess of the maximum amount allowed by law.

20. Condemnation.

Mortgagor hereby assigng, tranyiois and sets over the Mortgagee the entire proceeds of uny award or any claim for damages
for any of the Premises taken or damaged aniler the power of eminent domain or by condemnation. Muctzugee may elect to apply
the proceeds of the award upon or in reductior: of the indebtedness secured hereby, whether due or not, or to require Mortgagor to
restore or rebuild, in which event the proceeds shal’ be held by Morigagee and used to reimburse Mortgagor for the cost of the
rebuilding or restoring of building or improvements «a vaid Promisea, in accordance with plans and specifications o ba submitted
to and approved by Mortgagee. In the svent Mortgagor 18 required or nuthorized, by Mortgagee's election as aforesaid t rebuild
or reatore, the proceeds of the award shall be paid out in th zame manner as in provided in paragraph 6 hereof for the payment of
insurance proceeds toward the cost of rebuilding or restoratiri. if the amount of such award is insufficient to cover the cost of
rebuilding or restoring, Mortgagor shall pay such cost in excece of the award, before being entitled to reimbursement out of the
awurd. Any surplus which muy remain out of said award after paymeu of such cost of rebuilding or restoration shall, at the option
of Mortgages, be applied on account of the indebtedneus secured herecy orbe paid to any ather party entitled thereto. In applying
the proceeds of any award on account of the indebtedness secured hereby, Yie. igngee shall be entitied to collect, out of the proceeds
of the award, 4 premium on the amount prepaid, at the same rate as though Mesigagor had elecied at the time of such application
of proceeds (or if Mortgugor then has no such election, at the first succeeding drte un which Mortgagor could so elect) to repay
the indebtedness in accordance with the terms of the: Note secured hereby.

21. Release upon Payment and Discharge of Mortgagor’s Obligations.

Mortgagee shall rolease this Mortguge and the lien thereof by proper instrument upon payment and discharge of all indebted-
ners secured hereby und puyment of a reasonable fee to Mortgagee for the preparation and execu'ior. o such release.

22. QGiving of Notice.

Any notice which either party hereto may desire or be required to give to the other purty shall be in writing und the mailing; »
thereof by certified mail, postage prepaid, addressed to the Mortgagor at

—, of to the Mortgagee, at its principal office in Chicago, Illinois, to the &

altention of the office of the manager in charge of residuntial rehabilitation loans and specifying the loan aumber, or at such other £

pluce within the Uniled Stales as any party hereta may by notice in writing designate as a place for service of notice shall constitute &S

servicy of notice hereunder. Any notice given shall be deemed siven on the date the same is deposited in the United States mail.

aJ
&

23. Waiver of Defense.

No action for the enforcement of the lien or of any pruvision hereof shall be subject to any defense which would not be good
and available to the party interposing same in an action nt law upon the Note hereby sscured.
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' ?4' Waiver of Statutory WN O F F I C IA Ls';'mgl:l Qaﬁ X éxtension or exemplion laws

Mortgagor shall not and will not apply for ot avail itselfl of ariy apprai

or any so-called "Moratorium Laws®, now oxisting or hereafler enacted, in order to provent or hinder the enforcement or foreclo-
sure of this Morigage, but heraby waives the benefit of such laws. Morigagor for itself and all who may claim through or under it
waives any and all right to have the property and estates comprising the Preiaises marshatled upon any foreclosure of the lien
hereof und agrees that any court having jurisdiction to foreclose such lien may order the Premises sold as an entirety. THE
MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHT OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
OF FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF THE MORTGAGOR, THE TRUST ES-
TATE, IF ANY, AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON ACQUIR-
ING ANY INTEREST IN, OR TITLE TO, THE PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS
MORTGAGE, AND ON BEHALF OF ALL OTHER FERSONS TO THE EXTENT PERMITTED BY THE PROVISIONS OF THE
ILLINOIS STATUTES.

25. Mortgagee’s Lien for Service Charges and Expanace.

At all limzon, regardless of whether any loan proceeds have been disbursed, this Mortgage secures {in addition to any loan
proceeds disbursed fro:a Wme to time) the payment of any and all loan commissions, service charges, liquidated damages, exponses
and advances due to or ircurred by the Mortgagee in connection with the loan to be secured hereby, all in accordance with the
application and loan comriitznent issued in connection with this transaction.

26. Construction Morigage.

This Martgage secures an obligatie:: incurred for rehabilitation/construction on the Premises, and, therefore, constilutes a
"construction mortgage” within the meaniug of Section 8-313(1)c) of the lilinois Uniform Commercial Code.

27. Binding on Succeasors and Assigns.

The lien of this Mortgage and all of the provisiana and conditions contained here¢in shall oxtend to and be binding upon all
successors and assigns of the Mortgagor. The word “Moc 728" when used herein shall include the successors and assigns of the
Mortgagee named hcrein, and the holder or holders, from time - time, of the Note secured hereby.

28. Captions,

The captions and headings of various paragraphs of this Mortgaze aivs for convenience only and are not to be construed as
defining or limiting, i any way, the scope or intent of the provisions heror!,

IN WITNESS WHERREOF, Mortgagor has executed this Construction Loas Mirtgage, Assignment of Rents and Security
Agreement on the day and year first above written.

corporatin
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. (Purinership)

UNOFFICIALECOPY-

Parinership
y.
By:
By:
By:
By:
By:
General partner{(s), on behaif of the aforesaid Partnership.
STATE OF ILLINOIS )
} 8S.
COUNTY OF COOK

)

I, Denise €rnuErx. Bromany
hereby certifythat  Russe’l A. Jackson

, & Notury Public in and for the County and State aforesaid, do
personally known (6 me to be the same person whose
name is subscribed to the foregcie instrument, appeared before me this day in person and acknowledgod that (he)sho) signed
and delivered the said instrumentas ‘hisXher) own free and voluntary act, for the uses and purposes therein set forth.
GIVEN under my hand and notarial sal, this 6th day of
S0 PPN 4),
“OFFICIAL SEAL"
DENISE GANIER BAUMANN
NOTARY PUBLIC, STATE OF ILLINOIS

iy Oadlupisn xpires March 13,1993

January ,1892

Notary Public,
V€,

TV S

i

STATEOFILLINOIS ) [02JM 2% P4 218

02039078
) 88,
COUNTY OF COOK )

I, Dears e GAMIEL. BAY PN A , & Notary Public in and to; tha County and State aforesaid, do
hereby tertify that  Ann Ganier Jackson persanally known (o me to be the same person whose
name is subscribed Lo the foregaing instrument, appeared before me this day in person and acknr wiedged that (he){uhe) signed
and detivered the said instrument as (his}her) own free and voluntary act, for the uses and purposes Wicaein set forth.

GIVEN under my hand and notarial seal, this

6th day of January , 1992
"h":“‘"”"“ $Hr 0000000 p00ee Notary Public
OFFICIAL SEAL" . '
NQDENISE GANIER BAUMANN ﬁcﬂ,%c'ﬁ'wd @»M‘r—v—‘ 3]
.3 NOTARY PUBLIC, §TATE OF ts
My Commiligy &ﬂmon Exgires mmmi?ofga =
(%)
de
Q
N
?
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. STATE OF ILLINOIS ; LSLN O FFI C;: | Afl}_ Q Q BY

COUNTY OF COOK

I, , 8 Notary Public in and for the County and State aforessid, do
hereby certify that personally known to me to be the sume person whose
name is aubscribed to the foregoing instrument, appeared before me this day in person and acknowledged that (he)(she) signed
and delivered the said instrument as (his)(her) own free and voluntary act, for the uses and purposes therein set forth.

GIVEN under by hand and notarial seul, this day of , 18
Notary Public

My Commigsion Expires:

STATE OF ILLINOI3
88
COUNTY OF

— L= 8 Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY,

being the Partners on bghalf of

an lllinois _________ partnership knowr. to m= to be the parson(s) who executed the forugoing instrument, appeared before
me and acknowledged thatassuch _______ _ _ | Partners(s)executed the same as (his)her)(their) free and voluntary act for
the udes and purposes therein set forth.

GIVEN under my hand and Notarial Seal, thia day of , 18

NOTARY PUBLIC

(Notary Seal) My Comm.srion Expires: w

STATE OF ILLINOIS te

e
COUNTY OF COOK %

&
I, » & Notary Public in and for the County and State aforesaid, DOL}
HEREBY CERTIFY that # 7

of'suid Corporution, who are personally known to me ts be the same persons whose names are subscribed to Ui fregoing instrument
as such

and

respectively, appeared before mo this day in person and acknowledged that they signed and deliversd the said instrument as their
own free and voluntary act and as the free and voluntary act of said Corporation, far the uses and purposes therein set forth; and
the said

then and thers acknowledged that (he) (she), as custodian of the cosparate seal of said Corporation did affix the carporate seal of
said Corporation to said iratrument as (his} (her) free and voluniary act and s the free and voluntary act of said Corporation, for
the usas and purposes thervin set forth,

GIVEN under my hand and Notarial Seal, this day of , 18

Notary Public

My Commission Expires:
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Prepaced by: (1 | vp gf L

Susan E. Mullen
1 S. Dearborn Room 1440
Chicago, IL 60603
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mac1: | NOFFlClAL CO PY

UNIT NUMBERS 130} AND 1904 IN HARBOR BRI& CGN‘DOHINHJH.’ 'AS DELINEATRD ON THE
SURVEY PLAT OF TNAT CERTAIN PARCEL OF REAL BSTATE (KERBIRAFTER CALLED *PARCEL®):

OF LOTS 1 AND 2 IN BLOCK 2 IN HARBCR POINT NUMBER 1, BEING A SUBDIVISION OF PART
OF THE LANDS LYING EAST OF AND ADJOINING THAT PART OF THE SOUTHWEST FRACTIONAL
QUARTER OF FRACTIOMAL SBCTION 10, TOWNSHIP 3% NORTH, RANGR 14 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, INCLUDED WITHIN PILED IN THE
OFFICR OF THE REGISTRAR OF TITLRS DRARBORN ADDITION TO CHICAGO, BEING THE WHOLE
OF THE SOUTHWEST FRACTIONAL QUARTRER OF SECTION 10, TOWNSHIP 39 NORTH, RANCE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ALL OF THE LAND, PROPERTY
AND SPACE OCCUPIED BY THOSE PARTS OF BELL, CAISSOM, CAISSON CAP AND COLUMN LOTS
1-"AY, 1-"B°, 1-9C*, 2-"A", 2-°B", 2-°C", 3-°A%, 3-B°, 3-9C", 4-'A", 4-°B°,
4-°Ch. S-PA", 5-°B%, 5-°C*, 6-°A*, 6-'B*, §-'C*, 7-'A*, 7-'B%, 7-°C", B-'A°,
§-°%°, 8-°C*, 9-"A%, 9-°B*, 9-7"C*, M-LA AND MA-LA, OR PARTS THEREBOF, AS SAID
LOTS A%E NEPICTED, ENUMBRATED AND DEFINBD ON SAID PLAT OF HARBOR POINT UNIT
NUMBER .. PALLING WITHIN THR BOUNDARIES PROJECTSD VERTICALLY UPWARD AND DOWNWARD
OF SAID 1CT 1IN BLOCK 2, APORERSAID, AND LYING ABOVE THR UPPER SURFACE OF THEB
LAND, PROPERTY ND SPACR TO BE DEDICATED AND CONVEYED TO THE CITY OF CHICAGO FOR
UTILITY PURPOSBY, WHICH SURVEY IS ATTACHED TO THE DBCLARATION OF CONDOMINIUM
OWNERSHIP AND OF sASEMENTS, RESTRICTIONS, CONVENANTS AND BY-LAWS FOR THE 185
HARBOR DRIVE CONDOMINYJ¥ ADDITION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS
TRUSTE® UNDER TRUST NUMBE™-58912 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOX COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935653 (SAID DECLARATION HAVING
BEEN AMENDED BY FIRST AMENTMFAT THERETO RECORDED IN THE OFFICR OF THE RECORDER
OF DEEDS OF COOX COUNTY, ILLINCIZ, AS DOCUMENT NUMBER 2295654, TOURTHER WITH
178 UNDIVIDED PERCENTAGE INTERKST IN SAID PARCEL (RXCEPTING FROM SAID PARCRL ALL
OF THE PROPERTY AND SPACE COMPRISING .\LL OF THR PROPERTY AND SPACE OF THR UNITS
THEREOF AS DEFINED AND SET FORTH IN fAID DECLARATION, AS AMENDED A8 AFORESAID,
AND SURVEY), IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS OF ACCESS FOR THB BENEF(T OF PARCEL 1, AFOREDESCRIBED
THROUGH, OVER AND ACROSS LOT 2 IN BLOCX 2, OF $2ID HARBOR POINT UNIT NUMBER 1,
ESTABLISHED PURSUANT TO ARTICLE 111 OF DECLARAT!ON 7 COVENANTS, CONDITIONS AND
RESTRICTIONS AND EASEMENTS FOR THE HARBOR POINT PKCIERTY OWNERS' RSSOCITATION
MADE BY THE CHICAGO TITLE AND TRUST COMPANY, AS TRUSTZB UNDER TRUST NUMBER 58912
AND UNDER TRUST NUMBER $8930, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935651, (SAID DSCLARATION HAVING BEEN
AMENDED BY FIRST AMENDMENT THERETO RECORDED IN THE OFFICE OF THY RECORDER OF
DEEDS OF COOKX COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22935652}, a¥. AS CREATED BY
DEED FROM THE CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF “I%LLINOIS, RS
TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 17, 1971 AND KNOWN AL TRUST NUMBER

- r—— e — s+ = e -

$8912 RECORDED RS DOCUMBNT NUMBER IN COOK COUNTY, ILLINOIS

PARCEL 3: RASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCEL 1, AFOREDBSCRIBED, AS SET
FORTH IN RESERVATION AND GRANT OF RECIPROCAL EASEMENTS AS SHOWN ON PLAT QF HARBOR
POINT UNIT NUMBER 1, AFORESAID, AND AS SUPPLEMENTED BY THE PROVISIONS OF ARTICLE 11
OF DECLARATION OF COVERANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR THE HARBOR
POINT PROPERTY OWNERS' ASSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS
TRUSTSE UNDER TRUST NUMBER 58912, AND UNDER TRUST NUMBER $8930, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22935651
{(SAID DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOX COUNTY, ILLINOIS, AS DOCUMENT NUMBER
27915652) , AND AS CREATED BY DEED FROM THE CHICAGO TITLE AND TRUST COMPANY, A
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGRBEMENT DATED DECEMBER 17, 1971 AND
KNOWN AS TRUST NUMBER 56912, RECORDED AS DOCUMBNT NUMBER; ALL IN COOX COUNTY,

ILLINOIS

|

|




