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THIS MORTGAGE (“Security Instrument”) is giver on  janiiiey s, 1vs. CO0K COUNTY -
JUL DD L, MURR AND VERGMTCA kA, HUSEARND AND WiFe

L%. ("Borrower™). This Security Instrument is Ziven \0 o 1oe G DR TGAGE . LN

: &
' ‘ (.
.S

which is organized and existing under the laws of | e 5y e 0F ML NNESTTA . and whose :‘3
address is  m) mp-SUTR SERVIUVE CENIER, F.UBUA 270, DEY MUthb.néeH @

r the principal sum of
Dellars (U.S. $ yn wwnygp 00 . 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secarity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEBRURRY 0. 2007 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tn: Nute, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercs,, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensats and agreements under t_hls
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canie; in Lender the follo.wu'\g
describad property located in oy County, Iflinois:

PARCEL 1: UNIT 104~D TOGETHER WITH ITS UNDIVIDED PERCLITAGE

INTEREST IN THE COMMON ELEMENTS IN COURTLAND SQUARE

CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION

RECORDED AS DOCUMENT NUMBER 25053448, IN THE SOUTHEAST 1/4

OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO PARCEL 1 FOR INGRESS AND
EGRESS AS SET FORTH IN THE DOCUMENT RECORDED AS DOCUMENT
NUMBER 25053448.
FRX S TATEMENS SHLULD BE SENT Tt
WAEST MORTGAGE . THL L. P LUOLBOX 9270, DES MOLNES. 1A SO3069270

S0 5049270 C"ender"). Borrower owes Lo

FIRTY ELGHT THUUSHND ARD (a/ 100

\ Street, City],
which has the address of  gaws | g U-1p b BLALNES ' R4
inof i *Propent ress”).
Itlinois 4u0 e {Zip Codel ("Propenty
ILLINDIS-Single Family-Fannie Mas/Freddis Mac UNIFORM INSTHUMENT Page 1 of 6 Form 3014 9190
@, -eaiL) wion VMP MORTGAGE FORMS - 121312938100 - (8001521-7261

Al




Sl Ao e TETITY UM RS A

UNOFFICIAL COPY | i

M1 M
06/6 ©10E wioy . 909 008y iNl .‘-.l“lH.":;,.\J.e?M FSHMAnN

:Aq paredaid sem yaaRuIsuf SIY)

&Efsa s
WKQ un ey
i 1o % UUO"] i

Mand Amoy

O Y HI%  sup reos reroyo pue pugfi?
"Y0§ 198 Ul sosodund pue sosn Y3 Joj ‘e Asmun|oa pue 333) I wxunsYl preyaAp pe
m 1By} poBpaimouyoe pue ‘uosidd Ul Asp sip AU 310} B ‘Juauirusy) Qo i

(8)}weu soym (s)uos.tad aums 34) 3q 0) AW 0) umouy Ajjeuossad

FATM ONG INGFSOH BN HITNC A ONE s l
Ajriaa0 Aqausay op 7818 puv K1unoo pres soj pus ui diiqng Ao € ¢ e
88 Apmo)) AL ‘SIONITH 10 ALVLS

adquny Aunsdg [eiog 13qump ALN3S [e1008
1INOLIOE - Jamossog-
(rag) - (reag)

omonog. FEOS-55- g6 AR, BT, 1208

(1weg) W% :
wEPARON dv ;Z){ f"s

aasog- $A O - 9C-LAHE

/
(1v98) ff“—
M

"3 W14 PIPICISI PUR Jamouiog Aq PANDIXD (SHapu Aue Uy
pue juannsuy AIINOOG $IY) Ul POUIRIUGD SHUBUIACO PUB SULIY 22507 2auTe pue 513308 Jamaniog ‘MO TIH ONINDIS Ad

[Ay00ds) (MG [ e
13PN ALWOH puodag ] 13pty wawacdiy ey 3Py uoojieg
Jopry wawded Apemg ] opiy wawdopoasq 1up peusold $opry Wawieg paenpein
opry Apwed p-| [ 49p1y watufopuo) Jap1y a8y 2jqeisnipy
5 {(sa)xoq siqestydde y3oD)
‘WRUUIIU] AINN3g SIY) Jo Wed B 209m (SUOPU ) JF SB JuaUNSE] ARG SIY) JC SIUT WwaRISe pup SIUBUDA0D )
~ uawaiddns pue pudwre {[Bys pur o)) paRIOdI0OT 3 [[BYS J9PU NS YIRD Jo siuaw e pue sIUBLIAL) Lk AURLISU] AIIN39g
SIYI Y Joy1a80) POpIOIA PUR JamoLIOg AQ PIINJAYD AR S19PU A JO U0 J| “JUIWINIIUY KHINIIG 755 OF SIPIY ‘b




. UNOFFICIAL COPY

17. Transfer of the Property or a Beneflclal Interest 13 BoFhowet. 1f all ur any part of lhe Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of al! sums secured by this
Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federaf law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiltesd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certzin conditions, Borrower shall have the right to have
enforcement of this Security Instruraent discontinued at any time prior ta the earlier of: (a) § days (or such other period as
applicable law mav spouitv for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b)
curcs any defaull of any other covenants or agreements: () pays all expenses incurred in enforcing this Security Instrument,
including. but not lituited to, reasonabie attomeys’ fes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sécvsivy Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrumeni sall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby siizit yemain fully effective as if no ucceleration had occurred. However, this right to reinstate shall
not apply in the case of sccelerat’on «inder paragruph 17.

19. Sale of Note; Change < wean Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more time=-without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monihly ayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelated o u sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with-oaragraph 14 gbove and applicable low. The notice will state the name and
address of the new Loan Servicer and the address t~ vhich payments should be made. The notice will also contain any other
information required by applicable law.

26. Hazardous Substances. Borrower shall nat cause or-nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shell not do, nor allow anyone else to do, nnything affecting the
Property that is in violation of any Environmental Law. The prececing two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substances, that are generally recognized 1o be appropriate to normal
residential uses end to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigiticn..ciaim, demand, lswsuit or other action by any
governmental or regulatory agency or private party involving the Property and any ilazardous Substance or Environmenta| Law
of which Barrower has actual knowledge. If Borrower learns. or is notified by aov guvernmental or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is aicessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 2(), "Hazardous Substances” are those substances defined s tuxic or hazardous substances by
Environmentat Law and the following substances: gasoline, kerosene, other flammable or: toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactie materials. As used in
this paragruph 20. “Environmental Law" means federat laws and laws of the jurisdiction where wic Pinnerty is located that
relate.to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Biriawer's breach
of any, covenant or agreenient in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the date the notice s given to Borrower, by which the default must be cored; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge te Borrower.  Borrower shall pay any recordation cosls,

23, Walver of Homestead. Borrower waives all right of homestead exemption n the Property. Form 1014 8150

N\
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payments may no longer be required, at the option of Lender. if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement betweer Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property . tender shull give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid 10 Borrower. In the event of & partial taking of the Properly in which the fair
market value of the Property immediately before the tuking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the total
amount of the sums socured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ay balance shall be paid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Piopinly immediately before the taking is less than the amount of the sums secured imunediately before the
taking, unless Borrower w! Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shal
be applied to the sums securcd 0y this Security Instrument whether or not the sums are then due.

If the Propenty is abandonud oy Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethZr or not then due.

Unless Lender and Borrower otherwise rngres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By L2nder Not a Waiver, Extension of the time for payment or modification
of amontization of the sums securcd by this Security Inesainent granted by Lender 10 any successor in interest of Borrower shal}
not aperate to release the liability of the original Borrowe: or Rarrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rifuse to extend time for payment or otherwise modify amontization
of the sums sccured by this Security Instrument by reason of ary demand made by the onginal Borrower or Borrower's
successors in nterest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; ~o-signers. The cavenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o Lende-.and Borrower. subject to the provisions of
. paragraph §7. Borrower's covenants and agreements shall be joint and several. Aay Borrower who co-signs this Security
Instrument but dnes not execute the Note: (a) is co-signing this Security Instrumcpt only v mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is rov zersonally obligated to pay the sums
secured by this Secutily Instrument; and (¢) agrees that Lender and any other Bormower iy agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note w'thout that Borrower's consent.

13. Loan Charges. I( the loan secured by this Sccurity Instrument is subject (v a law whic'i s¢is maximum loan charges,
and that law is finally interpreted so that the interest or other logn charges collected or to be coileziel in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceszary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitied fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or v making a direct
payment o Borrower, If a refund reduces principal, the reduction will be trested as a partial prepayment without any
prepayment chorge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hercin or any other address Lender designates by notice to Barrower. Any notice provided for in this
Security Instrument shall be deemed to hive been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/80
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CONDOMINIUM RIDER
rmn«'

THlS CONDOMINIUM RIDER is made this ..., dayof . .piqmy o
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Sccunty
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure

Borrower's Nole 1o (i1 MuRIGAGE. INL .

(the "Lender*)
" of the same date and covering the Property described in the Security Instrument and located at:

B85 Lol e et DES FLAIMRS, L &0iild

|Property Address}
The Property ircivdes-a unit in, together with an undivided interest in the common clemenis of, a condominium
project known as:

{Name of Condominium Project}
{the "Condominium Project”). | If thz.owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds title to propenty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's iterest in the Owners Association and the uses, proceeds and benefits of
Baorrower's interest.

CONDOMINIUM COVENANTS. 'n sdrition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covesient and agree as follows:

A. Condominium Obligations. Borrower shill perforin all of Borrower's obligations under the
Condominium Project’s Constituent Docurnents. Tiz "Constituemt Documents® are the: (i} Declaration or any
other document which creates the Condominium Project, (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when <uz, 1l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association Ziainlains, with a generally accepted insurance
cacvier, a "master” or "bianket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods. and againsi e hazands Lender requires, including
fire and hazards inclieded within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant Z for the inonthiy payment to Lender of
onc-twelfth of the yearly premium instaliments for hazasd insurance on the Property; and

(i)) Borrower's obligation under Uniform Covenanl § to maintain hazaid inst:;awe coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ‘the Jwners Association
policy.

Borrowsr shatl give Lender prompt notice of any lapse in required hazard insurance coverage:

[n the even of a distribution of hazard insurance proceeds in lieu of testoration or repair fonovng a loss to
the Property, whether to the unit or to common elementis, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application o the sums secured by the Security Instrument, with any excess paid to
Borruwer.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonahle (o insure that the
Owners Associgtion mainteins & public lisbility insurance policy acccpiable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 §/80
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; Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this w4 rerrrrearreee e d IR e 190 Jand s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“‘Security Instrument’’) of the same date given by the undersigned (the “‘Borrower'') to secure Borrower's Adjustable
Rate Note {the **Nose™’) to PLURWE S PO SGRGE . LN

(the *‘Lender’”) of the same date and covering the property described in
the Securiq‘ Insirument and located at:

AR ESL LR LD DEE L RLLAaLNES L L L auils
. {Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreemnents made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST R4 JE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interess rate of ........& .. 02100%. The Note provides for changes in the interest rate and
the monthly paymentr. & follows:

4. INTEREST RATF AP.D MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay <nsy change on the first day of . 19...%.;, and on that day
eVeTY ........ L. M litiG. . .. ttiwrzafter. Each date on which my interesi rate could change is called a '"Change Date.'’
(B) The Index
Beginning with the first Change Dutr| 'my interest rate will be based on an Index. The “'Index’’ is the weekly
average yiekd on United States Treasury secr-itics adjusted to a constant maturity of ...J. year(s), as made available
by the Federal Reserve Board. The most recen Ind :x figure available as of the date 45 days before cach Change Dale is called
the “*Current Index."'
If the Index is no longer available, the Nor. ™lolder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of (bis choice.
(C) Cakulation of Changes
Before each Change Date, the Note Holder will calcuwic my new interest rate by adding ... Lwil AR
L LHRER SUHIARLERS.. percentage points (....05...¢.508) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentag. pying (U.125%). Subject 1o the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate untii-(n~ next Change Date.
The Note Holder will then determine the amount of the nicuthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in’ fuls m the maturity date at my new interest rate in
- subsiantially equal payments. The result of this calculation will be the ‘ac# amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not e gieater than %i..3126% or less then
At %, Thereafier, my interest rate will never be increased or decizaszd on any single Change Date by more
than TwW percentiage points (...2.. 0%y flon my initial note rate of interest 1
have been paying for the preceding twelve months. My interest rate will never be grerwer than ... L8 .-~ 245 . %.

(E) Effective Date of Changes

My new interest maie will become effective on cach Change Date. 1 wili pay the amount of my sew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my rothly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the am~v7: of my monthly
payment before the effective date of any change. The notice will include information required by law . be given me and
also the title and teiephane number of a person who will answer any guestion J may have regarding the olice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

*  Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate paymemnt in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lesier to evaluate the intended transferee as if a new loan were being; made
to the transferce; and (b) Lender resonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument iz acceptible to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—Single Family—Fasnie Mae/Freddie ec Uniform instrumeni Form 3111 388
MHMFL 0885 K8v
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