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FHA Case No. »)
State of [lHools g
MORTGAGE 131:6604819/703 ]
b3
=g
THIS MORTGAGE ("Security instrument”) is made on  Januvary 17, 1892 . The Mortgagor is

JEAN CHANDLER, OIVORCEY /ND NOT SINCE REMARRIED AND SHAYMMFHANREERwoMGSPINSTER 434,59
. THSS55 TRAN 7646 01/21/92 15:17100

i

: , o y NI E w#—92-039326
("Borrower™). This Security Instrument is given ic . COOK COUNTY RECORDER
?) AMERICAN STATES MORTGAGE, INC.
IDQ which is organized and existing under the laws of THE STATE 0F ILLINOIS , and whos;,

addressis 915 W. 175th Street, Homewood, I1 60430
«wender™). Borrower owes Lender the principal sum of
SIXTY SEVEN THCUSAND FIVE HUNDRED SEVENTY THREF -AND NO/100
Loltars (U.S. § 67,573.00 ).
Th:s debt is evidenced by Borrower's note dated the same date as this Scourity Instrument ("Note™}, which provides for
monthly payments, with the fuli debt, if not paid earlier, due and payable on fytrvary 1, 2022
This Security instrument secures to Lender: (a) the repayment of the debt evidenced by th: Mate, with interest, and all rencwals.
extensions and modifications: (b) the payment o all other sums. with interest. advanced ander puragraph 6 to protect the
security of this Security Instrument: and {c) the petformance of Borrower's vovennnts anu agrsements under this Security
Instrument and the Note. For this purpose, Borrower does hereby miorigage, grant and coivey te Lender the following
described property focated in Cook County, Hiinois:

Lot 5 in Keim's Subdivision of the South 1/2 of the West 1/2 of Block 2

of Wakeman's Subdivision of the East 1/2 of the Southeast 1/4 of Section 27,
Township 38 North, Range 14, East of the Third Principal Meridian, in Caok
caunty, Illinois.

PIN: 20-27-405-018

Commonly known as: 7543 S. Champlain Avenue 9‘2)'36
Chicage, 11 60619 9207 O

which has the address of {Strect, Cityl,
IHinois {Zip Code} ("Property Address");
FHA Hllinok Mortgage - 2191

Poge 1 ot 8
Q-uwu 19103 VMP MORTGAGE FORMS - £311203-8100 - (8001521.7291
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12. Successors and Assigns Bound; Joint and Severs! Liabllity; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (a) is co-sipning this Security Instrument only to mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard 10 the terms of this Security [nstrument or the Note without that Borrower’s consent.

13. Notices. Any notive to Borrower provided for in this Sevurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by first class mail to
Lender's adzess stated herein or any address Lender designates by notice to Borrower. Any notice provided {or in this Security
Firument shall be deemed (o have been given to Borrower ar Lender when given as provided in this paragraph.

14. Governing Low; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Piopenty is {ocated. In the event that any provision er clause of this Security Instrument or the Note
conflicts with applicable lav, sach conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicing provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

15, Borrower’s Copy. Borrower shelibe given one conformed copy of this Security Instrament.

16. Assignment of Rents. Borrower uncondyionally assigns and transfers (o Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Praperty to pay the rents to Lender or Lender’s agents -lowever, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or sgreement in the Security Instrament, Suriower shall collect and receive all rents and revenues of the Property
us trustee for the benefit of Lender and Borrower. This assivnment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Yastrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Propeaty shall pay all rents due and unpaid to Lender or
Lender’s agent an Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take coatrol of or maintain the Property befoie o after giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is 7 breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This azsizament of rents of the
Ptoperty shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judiclat proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not fimited to, reasonable atiorneys’ fees und costs of title
evidence,

18, Release. Upon payment of all suins secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recardation coss.

19. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

oo-umu Paga 8 ol 6
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referred to in paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required 10 pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally emtitied thereto.

8. Fees. Lender may collect tees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debi,

(») Default. Lender may, excepl as limited by regulations issued by the Secretary n the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to wr
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Securily Instrument.

{b) Sale Witi;out Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of tre
Secretary, requirc immediate payment in full of all sums secured by this Security Instrument if:
(i} Al or paic ur the Property, or a beneficial interest in a (rust owning alt or pan of the Property, is sold «r
otherwise transferr.d fother than by devise or descent) by the Borrower, and
(it} The Property is”ne¢ occupied by the purchaser or grantee us his or her principal residence. or the
purchaser or grantee doss so.occupy the Property but his or her credit has not been approved in accordance with tt ¢

requirements of the Secretary .

(c) No Waiver. If circumstances occur *hiat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not svaive its rights with respect 10 subsequent events.

(d) Regulations of HUD Secretary. In many-ii:cumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclos wre iy not permitted by regufations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that should ths Sucurity Instrument and the Note secured thereby =t be
cligible for insurance under the National Housing Act within 20 cavs from the daic hercof, Lender may, al its option
and notwithstanding anything in paragraph 9, require immediate (a: ment in full of all sums secured by this Securily
Instrument. A written statement of any authorized agent of the Sccretary-dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured therrdy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. this option may not be earicised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance preinium-o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediane payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right auplies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument. Borrower shall tender in a lump smd 7i¢ smounts required (o
bring Borrower’s uccount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shal!_tcmain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepled reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding. (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or moditication of
amortization of the sums secured by this Security Instrument granited by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in inlerest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interesi. Any forbearance by Lender in exercisitig any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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