UNOFFI G EAmaketadinguns

{Name) .
15957 8, HARLEM (A\{E +1+ . TINLEY, FARK, IL

Address)

MORTGAGE

existing under the laws of

whose address is. . . .15937. 8.. HABRLEM .
e therein “Lender'').

WHEREAS. Borrower is indebred 1o Lender in the principal sum of U.S.$ 271432,96
which indebtedness i evidenced by Borrower's note dated . .01/16/92 .. ..., .. .. ... and extensions and renewals
thereof {herein “Foi=" ), providing for monthly
if not sooner paid, dur'and payadble on

TO SECURE to Lender thz repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of atl other sums, with istczé-i thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covensnts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following dascribed property located in the County of . . . State of
Winols:

LOT 5 IN THE SUBDIVISION OF LOT 58 IN SHACKFPORD'S SUBDIVISION OF THE SOUTHWEST ¥ OF THE
SOUTHEAST % OF SECTION 12, TOWNGHI? 40 RORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINUCTS

sy /7SS

Chicaga, AL 60810

PIN: 13 12 416 014 ~ 38

q2035

DEPT-01 RECORDING $27.50

Te2222 TRAN 4108 §1/21/92 15528000

MY 2B x—92-OXPIT1
Z00K CONTT RECHROER =

2725 W. AINSLIE
[Street)

(herein “*Property Address’’):
12ip Code]

TOGETHER with all the improvements now or hercafter erected on the property. and ail casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and alt of the foregoing. together with said propenty (or the leasehold estate if this Mortgage is on a leasehold) are
hercinafier referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject 10 encumbrances of record.

ILLINDIS —SECOND MORTGAGE — 1/80— FHMA/FHLMC UNIFORI INSTRUMENT
CCC 35234-10 Printed in LISA &/88
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lﬂ; Borrower Not Reth IIMQE Ell@l AL&- timeifor pay[nent or modifica-

tion of amortization of the sums sccured by this Mortgage g.anted by Lender to any successor ‘tn interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment ot otherwisc modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Barrower and Borrower's suceessors in interest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

ti. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covendnts ‘anid agre:menfs Herein
contained shail bind, and the rights bereunder shall inure Lo, the respective successors and kssigns of Linder and
Borrower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall-be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-sigrling this Moﬁgagehnly o
mortgage. grant and convey thut Borrower's interest in the Property to Lender under the terms ofjthjs Mastgage, (b) is
not personally liable on the Note or under this Mortgage. and (¢} agrees that Leader and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modlfymg this Mortgage as to that
Borrower's interest in the Property.

12. Netice. Except for any notice tequired under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein anc {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as )onder may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be deemr i to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; 7 :srability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the 7tozemy is located. The foregoing sentence shall not Jimit the applicability of Federal law to
this Martgage. In the event that .oy provision or clause of this Martgage or the Note conflicts with applicable law, such
conflict shali not affect other provisiins of this Mortgage or the Note which can be given effect without the conflicting
provision and to this end the protisons of this Mortgage and the Note are declared to be severable. As used herein,
“'costs”, “expenses’’ and “attorne;c fecs” inciude ail sums to the extent not prohibited by applicable law ot limited
herein.

14. Borrower's Copy. Borrawer shall b furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rebabllitation Loan Agreement. Borruwer shall Fulfill all of Borrower's objigations under any home rehabilita-
tion, improvement, repair. or other ioan agreemen’ wliich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute ard deliver to lenver, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agair.-:-parties who supply labar, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in [forrawer. If al! or any part of the Property or any interest
in it is sold or transferred {or if & beneficial inlerest in Borrusveris sold or transferred and Borrower is not a natural
person) without Lender’s prior wriiten consent, Lender may, ot (s option, require immediate payment in full of al)
sums secured by this Morgage. However, this option shall not He Cxercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice o acceleration. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered or mailr.d-within which Borrower mus! pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the exzirstion of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or denand ¢n Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrze os follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upun 8orrower's breach of any cove-
nant or agreemnent of Borrower in this Mortgage, Including the covenants to pay whca “ge any sums secured by this
Mortgage, Lender pricr to accelerstion shall give notice to Borrower as provided In parag ‘apsn 12 hereof specifying: (1}
the breach; {2) the action required to cure such breach; (3) a date, not iess than 10 days from t'\ date the notice is caniled
to Borrower, by which such breach must be cured; and (4) that Eallure to cure such breach on or be’sru the date specifled
in the notice may result in acceloeration of the sums secured by this Mortgage, foreclosure by julicis. proceeding, and
wale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerazio’s v ad the right to
assert in the forecliosure proceeding the nonexistence of a default or any other defense of Borrower 10 ac eleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
daciare all of the sums secored by this Morigage (0 be immediately due and payable without further demar .« 7 5d may
foreclose this Mortigage by judiclal proceeding. Lender shall be entitied to collect In such proceeding all expenses of
foreciosure, including, but not limited 1o, reasonable attorneys’ Tees and coats of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Maortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1o sntry of a judgment enforcing this Mortgage if: {a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any ciher covenants or agreements of Borrawer contained in this Mortgage: (c) Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited o, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and cffect as if no accelerstion had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shajl, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to cotlect the rents of the
Property including those past due. All rents cotlected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, inciuding. but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be liable to
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