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THIS MORTGAGE ("Sccurity Instrument”) is given on JANBARY 20, 1992 . The mongagor is

SERGE GORYUNOV AND LENA SORYUNOV, HUSBAND AND WIFE

{"Borrower™). This Sccurity Instrument is givento s 1neIPAL MUTUAL LIFE INSURANCE COMPANY

=257 2048

which is organized and existing under the faws of THE STATE 0F JOWA » and whuose
wddressis 297 yygH STREET, DES HOINES, IOWA 50392
("lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND ARD 00/100
Daliars (1.8, 8 ).

This debt is evidenced by Borrower's nole dated the same dale as this Sceurifydnstrument ("Note"), wlmh pruvulu. lor
monthly payments, with the full debt, if not paid carlier, duc and payable on FOBRUARY D1, 20

This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the wote, with micrest, Cand al lLIIL\\'dI\
extensions and modifieations of the Note: (b) the payment of wll other sums, with imterest, ovanced under paragraph 7 w
proteet the seeurity ol this Sccurity lnstrument; and (c) the performance of Borrower's covenants“and agreements under this
Sceurity Instrument and the Note, For this purpose, Borrower does hereby moertgage, grant and conves/eo-Lender the following

described property located in COO0K County, iHlinois;

LOT 50 IN GREENWOOD ESTATES, BEING A SUBIDVISION IN THE EAST

1/2 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWHNSHIP 41 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAM, ACCORDING TO PLAT
THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ITLLINGIS, ON AUGUST 1, 1958 AS DOCUMENT

NUMBER 1809899, IMN COOK COUNTY, ILLINOIS.

which has the address of [Steeet, ity
8516 CLARA DRIV E}’mpucgl;% S\adrcss"):

inois
I [ZipCode] 60648
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TOGETHER WITH all the improvements now or hereafler ereeil on the p‘npg‘:y, u?d tijl{uas?mcﬂ‘t‘:, upprrtenances, and
fiatres now or hevealier a part ol e property. Al replaceniems uin “adiditions shall wsd e covfred by this Security
Instrugent. AD of the Toregoing is referred foin this Seeurity Tnsteament as the "Propery "

BOKROWER COVENANTS tu Borrower i Jawhully seised of the estate Biereby conveyed e las the right 1o morgape,
grant undd convey the Property and that the Property is unencumbered, exeept Tor encunbrances of record, Borrower warrants
and will defend generally the title to the Property against @l claims and demands, subject to any encumbrances of reeord,

TS SECURITY INSTRUMENT combines uniforts coverints for national use and non-unilorm covenants with limited
vawiutionts By jurisdiction o constitate s uniform security instounient covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest: Prepayment and Lote Charges, Borrower stid! promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayisent and lae charges due under the Nute,

2. Funds for Taxes and Tnsurnnce, Subject to applicable law or to o written waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Note, untid the Note ts paid in full, o sum {"Funds™) for: () yearly thxes
and assesstments which may attain priority over this Security Instrument as a fien on the Property: (b yoarly leasehold piyments
or ground rents on the Prapeety, Fany; (¢) yearly hazard or property insurance premiums: (d) yearly Nood insusance premiums,
il any: (2) yeurly prirtgage insurance premivs, If any; and (1 any sums payable by Borrower o Lender, in accordance with
the provisions of parseraph 8, in licu of the payment ol mortgage insusance premiums, These itans are eafled "Bserow Ttems,”
Lender may, al any tim?, doltect and hold Funds in an amount net (o escead the maximum amount o esder Tor o federally
related mortgage loan masrevaire for Borrower's eserew account under tie Tederns) Read Estale Settlement Procedures Act of
1974 s amended {rom tme witizie, 12 U.S.C, Section 26071 ef yey. ("RESPA™}, unless another Jaw tha applies 1o the Fands
sets a fesser amount, I so, Lender saay, ar any time, coliect and hold Funds in an amount nat to exceed the lesser amount,
Lender may estimate the amount of Prads due on the basis of current dita and rensenable estinates of expenditures of filare
Eserow Henss or otherwise inaceordance il anplicable Jaw,

The Funds shall be held in an instimdion whose deposits e insured by o federnl ageney, instrumentality, or entity
(including Lender, # Lender §s such an institution) ar inany Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems. Lender may nat charge Borrower Toramlding and applying thie Funds, annually andyzing the eserow acecount, or
verifying the Escrow lMems, unless Lender pays Borioveninterest on the Funds and applicable biw permits Lender to make such
2 chirge. However, Lender ouy require Borrower to paycene-time charge Tor an independent real estiate tax reporting service
used by Lender in conuection with this foan, unless applicziice law provides otherwise. Unless an agreement is made or
gpplicabite law reguires dmerest o be paid, Lender sl ot be required to pay Borrower amy interest or eurnings on the Funds.
Borrower and Lender may apree bn writing, however, that interelt gaptl be paid on the Fuads, Lesder shall give o Borrower,
without charge, an anrual accourting of the Funds, showing ereditc add debits 1o the Funds and the purpese Tor which vach
debit 1o the Funds was made. The Funds are pledged as additional security oo all sums secured by this Security Instument,

I the Funds heid by Lender exeeed the amounts permitted to be held ™y anaplicable law, Lender shall account w Borrower
for the excess Funds inaccordinee with the requirements of applicable Taw, 10 benount of the Funds Deld by Lender at any
time is not sufticient to pay the Eserow ltems when due, Lender may so notify Berrowsr in writing, and, in such case Borrower
shall pay o Lender the amount necessary to make up the deficiency. Borrower shitliike up the deliciency in no more than
twelve momhly payments, ot Lender's sole diseration,

Upon payment in foll of all sums secured by this Seewrity Instrument, Lender shdl promply refund o Barrower any
Funds heid by Lender. I, under paragraph 21, Lender shatl acquire or scll the Properiy, Lender prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as o creditvagiinst the sums seeured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lanter under paragraphs
[ and 2 shall be applied: first, to any prepayment charges due under e Note; second, to amounts payablé under parsgraph 2;
third. 10 interest due; Tourth, 1o principal duc; and last, o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Froperty
which nway tain prierity over this Security Instrument, and lteasehold payments or ground rents, i any. Borrawer shalf puy
these obligations in the manner provided in paragraph 2, or i not puid in that nanaer, Borrower shall pay them on time directly
10 the person owed paymient. Baeeower shall promptly furnish o Lender all notices of amounts to be padd aader 1his paragraph.
1¥ Rorrower makes these paynents divectiy, Boerower shal) promptly furnish o Lender receipts evidencing the praynzents,

Rorvower shull pramplly discharge any lien which has priority over this Security Insteument undess Borrowers G ugrees in
writing to the payment of the obligation secared by twe Hen fna tsmter seeeplable o Lender; (b) comtests wy powd Fuith the Tien
by, or defemds sgains enforcement of the Uen in, fegal procecdings which b the Lender's opinion operate o prevent the
enforcement of the len; or (o) secuses from the hobder of the lien an agreement sadsfactory to Lender suburdinating the lien o
this Security fnstrument.  Lender determines that any purt of the Property s subiect (oo fien which aay attain priosity over
this Security Instrument, Lender may give Borrower a notiee identifying the Tien, Bortower shad} sanisty the tiew or whe one or
more of the actions set forth above within 10 days of the giving of notice,

Farm 3074  8/90
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S, Hwawd we Propeety lusueiace, Horeower shiall keep the improvements now existing or hereafter erected on the
Praperty insured againd Lo by e, fizls inclikded within the teem “extended covermpe” and any olher hazaedy, chuding
floods or flooding, for which Lender vequires invurance. This insurasice shall be mantained w the amoants and for the gprerions
that Lender requires. The insurance carrier providing the insurance shall be chusen by Borrower subjeet 1o Lender's approvid
which shali not be unreasonably withheld. IF Borrower faifs to maintain coverage deseribed above, Lender may, ab Lender's
option, oblain covergge to protect Lender's rights in the Praperty i accordance with paragraph 7.

Al insurance policies and renewids shall be aceeplable 10 Lender and shall include o standard mortgage clanse. Lender
shall tave the right o boid the policies and enewals, I Lewder sequires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewil notices. In the event of loss, Borrower shall give prompt notice 10 the insurance earrier and Temder,
Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of the
Property damaged, if the restoration or repair is cconanically feasible and Leader's seeurity is not lessened. If the restoration or
repair is pot cconomicatly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, 1 Borrower abandons the
Properly, or does rot amswer within 30 days a sotice from Lender that the insuranee carrier has offered 10 settie a claim, then
Lender may collect theinsurinee proceeds, Lender niy use the praceeds (o repair or restore the Propey ar 1o pay somns
secured by this Scenrity Instrument, whether or not then due. The 30-day periad will begin when the nobice is given,

Unless Lender and forower atherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the wonthly payments selerred te in paragraphs | and 2 or chunge the amount of the paytnents. [
under paragraph 21 the Propertys acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dimnge 1o the Property prior o the pegaisition shadl pass to Lender o the extent of the sams secured by this Security fustrument
immediately prior to the aeguisition.

6. Occupaney, Preservation, Maintenzuce and Protection of the Propeety; Barvower's Loun Appliention; Leascholds,
Borrower siiall ecupy, establish, and use the Beaporty as Borrower's principat residence within sixty days after the exeemtion of
this Sccurity Instrument and shatl continge to oceesy, the Property as Borrower's principal residence for at least une year alter
the date of occupancy, unless Lender otherwise agrces in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumistances exist which are beyond Borawer's comrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-on the Property, Borrower shudl be in defualt if any forleiure
action or proceeding, whether civil or criminal, is begun thi in cender's good fuith judgment could result in (orleiture of the
Property or otherwise materially impair the lien created by this Seevrity nstrument or Lender's security interest. Borrower may
cure such a defauli and reinstate, as provided in paragraph 13, by cilsiay the action or proceeding te be dismissed with a ruling
that, in Lender’s good [uith determination. precludes forfeilure of the Soerower’s interest in the Property or olfier material
impairment of the lien created by this Security Instrument or Lender's feearity fnterest. Borrower shall also be in default if
Borrower, during the loan application process, gave nuterialy false or inaCeuratesoformation ar statements to Lender (or failed
to provide Lender with any materiad informationy in cosmection with the loan evideneadd by 1he Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property s a principal teadznee. [T this Security istrument is on o
leaschold, Borrower shall comply with sl the provisions of the lease. 1 Borrower dcosires Tee title 1o the Property, the
leaschold and the fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Leader's Rights in the Property. 1f Borrower {ails to perform the covenants and agreements contained in
this Seeurity Instrument, or there s a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankrupiey, probate, for condemnation or Torfeiture or to enforee Jaws or regulutions; than Lender may do and
pay for whatever is necessury to prolect the vadue of the Propenty and Lendet's rights in the Property” Vender's actions may
include paying any sums securcd hy a lien which has priority over this Security Instrument, appearing in count, paying
reasnpable attorncys” fees and entenng on the Property (o make repairs. Although Lender may take action unided this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beconie additional debt of Borrower seeured hy this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower requesting
payment.

8, Mortgage Insurance. I Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums reguired o maistain the mortgage insurince in efieet. M, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain caverage substantially equivadent to the morigage insuranee previonsly in effect, al a cost substaptially equivalent 1o the
cost to Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. §F
substantially cquivalent mortgage insurance coverage is not availabie, Borrower shat! pay to Lender cach moenth a sum equaf 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will uceept, use and retain these payments as  foss reserve fn ticu of maortgage insurance. Loss reserye

Form 3014 5/90
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