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D. Secor/First Chicago Bank of Ravenswoo
1825 W. Lawrence Ave.
Chicago, IL 60640
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MORTGAGE :

THIS MORTCACE (" Secunty Insirument™) 1 given on
19 ....92. . The mongazoris ...Daniel Jages Murphy, a hachelor ...
{"*Berrower™). This Secunty Instrument 18 given o
. which s organized and exisiing
under the laws of cand whese address as
1825 W. Lawrence Ave.,[th!

- -

tTERpeR

dated the same date as this Security Instrumeat (“Note"). which ?mx‘,;%::,’cafnr monthly pevments. with the full debl. if aot
paid carlier. due and payable on February i, 2022 . This Security instrument
secures to Lender: (a) the repavment of the debl eideaced by the Note, with interest. and all reqewals. exteasions and
modifications of the Note; (b) the pavment of afl 0 hersvrac, with interest. advanced under paragraph 7 1o profect the secunty
of this Security [astrumeni: and (c) the performan:ze of Borror-er’s covenanis and agreements under this Secunity astrument
and the Note. For this purpose. Borrower does hereby moriyage. grant and convey to Leader 1he following descnibed prop-
enny located in - Couniv. Nlinos:

P

Unit %o. 1413 in the Boardwalk Condominium, zo Dzlineated om a Survey of a Parcel
of Real Estate Located in the Soathwest 1/% of Section 16, Township 40 North,
Range 14 East of the Third Principal Meridian, Wiich furvey is Attached to the
Deciaration of Condominium Recorled as Document No. 25120012, Together with its
Undivided Percentage Interest in the Common Elements as fstablished and set

Forth in Said Declaration and Survey, and as Amended froa dirme to Time, All in
Cook County, Illinois.
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CCO

Tax I.D. #14-16-300-032-1311

..................... *"Propeity Address )
Z:p Code}

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all easements, appuricnances.
and fixtures now ar hereafter a part of the properiy. All replacements and additions shall alse be covered by this Secuniy
Instrument. All of the foregoing is referred to in this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to mongage.
grant and convey the Property and that the Prupenty' is unencumbered. cxcept for encumbrances of record. Borrower warranis
and will defend generally the titde to the Property againsi all ciaitas and demands. subject to any encerbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nztional use and non-uniform covenants with limited
varations by jurisdiction 1o constitute a uniform securily istnument covering real property
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Allinsurance policies and renewals shail be acceptable 1o Leinder 2nd shell include o vandsrd mongage clause Lender
shall have the right to hold the policies and renewals I Leader segquures. Borrower hall prompaly pive to Lemder ali recerpin
af pand premiums and renewal notices Intie event of Joss, Borrower shall enve pru.npz notice 10 the imurance carner and
Lender. Lender may make proot o Joss 12 not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree m wrting. :asurance proceeds sheli be applied 10 restoratien of sopar
af the Properiy damaged. :f the restoration or repair s econonucally feasable 2nd Lender™s sccunty is not lessencd If the
restoration or repair 1s ot seenomecaliy fcasbic or tender’s secuniy would be lzsiened. the msurance proceeds shall ‘»‘
apolied to the sums secured by this Secunty Dstrument, whether or not then due. with any excess paid 1o Borrower 17 Borrower
abendens the Propeny . or does a0t ansaer within 30 duvs 2 notice from Leader that the marance carmisr has offersd 10
seire 2 claim. then Lc'ldcr may coilert the turznce p.cv'cm Lender may use the proceeds 1o repeir or restore ibe Propermy
or 1y pay sums secured by this Secunty Insirument. whether or not then due. The 3-dey perind w:ll begin when the nsice
s TIven.
Unless Lenader and Borrower othervase agree in wniting. any apphication of proceeads o principal shall not cuend
or pastpone the due date of the monthiy pasments referred 1o 10 parzprephs 1 2nd 2 or chanpe the 2mount of the pavments.
If under paragraph 2% the Propeny s acquirad by Leader. Borrower < r1ght 10 a0y 1nsurance policies and procesds rewuinng
frem damage to the Property prior to the acquisstinn shadl pass 1o Lender to the extent of the sums secured by s Secuntn
Instrument mmmedisic!s pnor to the acguis 1on

6. OQOccupancy: Foeservation, Maintenance and Protection of the Properis: Borrower’s Loan Applicaiion:
Feaseholds. Borrowed shuloceupy. estathish, and vse the Propenty as Borrower's principe] residence wahin siuy dng
after the execuiion of this Sesury instrumeat and shail continoe to ovcupy the Propeniy as Borrower™s prncipal resicence
for at least one vear after the duic/of occusancy. unless Lender otherwise agrees i wrnning. which consent shall noet be
unreasonabiy withheld. or unless ezienuziing circumsiances oxist which are hevond Borrower s control. Borrower shali no
dedros . damage or unpair the Property’. sliow the Propern 1o Seienorate, of commit w -qt oa the Properiy. Borromagr shall
be in default if aps forfesture action o proceeding. whether o cnpnnzl 1 begun that o L::'m" s goon faith judpment
coetld result in forteiture of the Propests or oihermase meierizllv impa s Secuniy Insirumens of Lender s
sccurnty mnferest. Borrower may cure such yudafzult and remndate, s pronaded an pa r::p‘: Ib. My causing the action of
pﬂ\ccdm" to be dismussed with 2 rubing thet. mdipder™s gond f2ith determinatzon, precivdes forfenure of the Borrower's

aterest in the Properiy or other material iripainneat/of the lien crezled by this Secunt Inamument or Lender™s secuniny
interest. Borrower shall aiso be in default if Borrowsr. Sunng the jean application process, feve meterialiy falee or inzccurate
mformation ur statements o Lender for failed to provide Linder with any materizl informziions in connsction with the foan
evrlenced by the Noie, inciuding. but not fimited o, represeatunons conceming Borrower’s oocepamcy of the Property as
a principal residence. H this Secunty Instrument v on g Jeasehosdsforrower shall compliy wath sll the prontoans of the Jeane.
it Horrower wcquires fee tatie o the Propery. the leaseholid and th¢ 2ee ttle dali not merpe unlens Lender zpices to the

he lien created b

8
T2

M Eer In writing.

7. Protection of Lender's Rights in the Property.  If Borowrr tals (o perform the cvenants and agrecinents
comained 10 this Secursty Instrument. or there is 3 legal proceeding that may signiiicantiy afiect Lender’s nghis sn the Propeny
tsuch as 2 procecding in bankruptey, probaic. for eondermnanon or forfeiture e to caforce laws or regulationsi. then Lendes
mas Jo and pav for whatever 1s necessary 1o p. otect the vaive of the Propeny and’l Zader’s nghts in the Propenty. Leader’s
actions may aclude paving any sums secured by a lea which has prioniny over this Secdeity Iastrament. appeanag in coun,
paving reasonable attorneys’ fees and eaicnng on the Propeny 1o make repairs. Although Lender mzy izie action under
this paragraph 7. Leader dnes not have 1o do so.

Any amounis disbursed by Lender urder thes paragraph 7 chall hecmne additional delnt of Zorrower secured by th
Sccury Instrument. Unless Borrower and Lender agree ic other 1orms of pavment. these amonais *ha!l bear inlerest hom
the date of dishursement at the Node rate and -hall be pavable. with inierest. upon notice from Lender 2o Tommower requesting
payment.
8. Mortgage Insurance. if Lende: required morpage insurance s & condilion of making the {nan =cured y thid
Secursty Instrunsent, Borrower shall pay the premums reguized o marmtan the mengage imurzace i ol 11, for any
reason, the mortEage insurance coverage required by Lender lepaes or ceases 1o be an effect, Borrower shall pay the presmuas
required to oblin coverage substuntially equis2ient to the morigage insazance previousdy an effect. a1 a cost subsiantally
equivalent to the cost to Borrower of the monigzpe msurance presious !y an effect. from an aliernate montgzge isurer appsoveyds
by Lender. If subsizntially equivalent morigage trsurance coverzee s not avarlable, Borrower shail pay 1o Lender cach momth 2
a sum equal to one-welfth of the vearly mortgage insurance prem:um being paid by Borrower when the insurance coveragé ?
lapsad or ceased 1o be in effect. Lender wil accept. use and setzin these pavments as o loss reserve i leu of mongage’
insurance. Loss reserve paymests mav no ioager be required. 2t the opticn of Lender. if morigage inserance coverage (i A
the amount and for the period that Lender rquires) provided by an insurer approved by Lender again becomes availabley 3
and is obtained. Borrower shall pay the prersiums required to maintain mongage insurance in effect. or io provade a Joss 2%
reserve. unti} the requirement for monigage insurance ends in accordance with any wrilien agreement between Borrower

and Lender or applicable faw.

Form 314 S pore 3 of 6 pegen
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9. Inspection. Lender or iis agent may make reasonzbie enirics upon znd inspections af the Propeniy. Lender shall
give Borrower notice at the nme of or prior o an inspection specifving reasonable cause for the inspeciion.

10. Condemnation. The proceces of any award or clewm for damages, direct of consequential. in connection with
any congemnation ar other iakiag of any partof the Propeny, of for copvevance in licu of condemnation, are hereby ansipmed
and shall be paid to Lender,

Int the event of 2 102l taking of the Property, the provesds shall be applied o the sums secured by s Secuniny Instrument.
whether or not thea due. with any excess said to Borroaer. In the event of o parsa waking of the Propeny in which the
fair market vaiue of the Propeny immediat:ly before the taking 1 equal 10 or grezier than the amount of the sums secured
by this Security [nstrument immediately before the tzking. unisss Borrower and Lender otherazse agree in writing, 1he sums
secured by this Security Instrument shail be reduzed by the amount of the proceeds muluphied by the fotlewing fraction:
{2} ihe total amount of the sums secured inunediately before the taking. divided by by the fzir market valoe of the Property
immediately before the taking. Any balanc: shall be paid 1o Bosrower. In the event of 2 pantial wring of the Propeny i
which the fairdearhet value of the Propenty immedistely hetore the 12king 15 fess than the amount of the sums seurad e
mediately before the iaking. unless Borrower and Lender otherwiae zgrec in wnning of enless applicable lzaw otherwsse pro-
vices, the procesds (hell be apphied 10 the sams secured by this Seaurity Instrument whether or not the sums 27 thea due,

[f the Properiy s z0andoned by Borrower. or if. 2fter noice by Lender 1o Borrowsr that the condemnor offers o
nake an award of seitle alciam for damages. Borrower fails 1o respond 1o Leader within 30 davs after the date the notce
1s given, Lender 1s authonized to vollect and 2pply the proveeds, anais option, either o restoration of tepair of the Propen:
of 1o the sums secured by they Socunty Instrumernt, whether or not then Jdoe

Lnkess Lesder and Borrower siherwise agree 1n wrmg, zny apphcation of
o5 posipene the due date of the monthlypz cinents referred 1o 1o paragraphs 1 and change the amwent of such paymenis

IL. Borrawer Not Reieased: rorbarance By Lender Not a Waiser.  Eatencen of the tme for pziment of
modification of amorizanon of the sums selured by this Securinn Instrument granted by Londer fo 203 sUocossor i iteres
of Borrower shail not operale to release the fialslny of the onginz! Borrouer or Borrower™s succesors 1z interest. Lendes
shzii not be required to commence procecd DEs LT SLARY AUCCESNOT 1IN IMETest oF Tefuse 10 edlend Bme for peyment af
otherwise modity amornization of the sums secured Dy diis Secuniz Tnsirument by remon of any demand mede by the onginzd
Borrower or Borrower’s successors in interest. Any furberizace by Lendes n everciving any right o remedy shali ol be
a wawver of or preclude the exercise of amy fight or jemudy.

12. Successors and Assigns Bound: Joint and Seveal Liability: Co-signers.  The conenznie and 2gicemenic of
this Securiy Instrument shall bind and bemef 1 the succescors andlassipns of Lender amd Bosrower, subyeci Lo the provisions
of paragraph 17. Borrower’s covenanis and egreements shail be jmntapd several. Amy Borrewer who co-agns this Secunts
[nstrument but does not execute the Note: a; is co-signing s Secunidinarument only 1o mofigage. £r2nl and comicy tha
Borrower’s 1aterest ia the Propenty under the t2ems of this Secuniy Indiument. i 18 mt personally oblipatad to pay the
sums secured by this Secunty Instrumnent: and ¢y sgrees that Lender and any (nthe. Borrower may agree 1o evtend. modity.
forbear or make any accommudations with regard o the wwrms of thes Scounhy Insircrent or the Noie wxtheat 1hat Borroacss '«
consent.

13. Loan Charges. If the loan secred by this Secunty Instrun : s dew which ety mavuman o

g et -

charges. and that law v fimally mrerpreted so that the mieres o othet oan che o1t e cadiected in conngclian
with the loan exceed the pernutied limins. then: 2y any soch loen charge «hzll be reduced byahe amount necessan 1o reduce
the charge to the permined limet: and (br any sums already coliccied from Borrower which evdeedsd permatied Lmits will
be refunded 10 Borrower Lender may choose "o make this refund by reducing the prinoipal ewed uindds e Nege o by snking
a direct payment to Borrower, [f a refund reduces principal. the reduction will be 1reaied as a parivd pigpovment withou
any prepavment charge under the Note.

14. Notices. An: notice to Borrower provided for in this Securiy Indrument <hzil be given By Senvenng 6o
by mailing it by firsi class mal unless appiicable fsw requires uve of xnother methad  Thr notive dhail be Jdirecind 1o the
Property Address or any other address Borrewer desgnates by nouce to Lender. Any notice to Leader shal] be pnen ba
first class mail to Lender’s address stated hervin or any other addioss Leader designates by notice 10 Barsowes, Any notice
provided for 1o this Security Instrument shall se deemed 1o Base Seen given 1o Borsower or Lender when given ¢ provided
in this paragraph.

IZ. Governing Law: Severability. Thiy Security instrument shail be poverned by federal aw and the fzw of the
Junsdiction tn which the Propenty is located. in the eveni that ans prionison of clause of this Secunty Ingrement of the Noie
conilicts with appiicable law. such conflict shail not affect other provisens of this Secuniny Insirument or the Note which
<an be given eifect without the conflicting provision. To this end the provisions of this Secuniy Instrument znd the Note
are declared to be severable.

16. Borrower’s Copy. Horrower sball he pnen one conformed copd o the Note and of this Secuniy instiument.

17. Transler of the Property or a Bencficial Interest in Borrower. 1f 211 or any part of the Propermty oz am
interest in 1 is sold or transierred (or if a beas ezl mterest sn Bozzower 1s «ofd or iransierred 2nd Borrower s not 2 nanural

Form 14
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THis CoxpoINIL M RIDER 1s made this Al
and 15 meorporaied into and shall be deemad 10 2amend 2nd supplement the \1017; ge. 2eed

> Instrumeni™) of the same date green by the unders: z-:cd {1the "Borroaer "} io

e Pro v d:scnbcd n hc S*s:ur;.--\ insimm*m an
5% _.___pE_T?*”\"o“ 15137 Chica gasde

The Property incluc . = i1+ i in 1} H menis of. a2 condomine
Lnosen as
rdwal¥

(Tez—e Tt

tihe “C*'u.m.n:::um P— o1zet”). If the owners association or other entity which acts for 1he Condomuimum 3
“Oaners A } holds ntie 10 prooperty for the bencfiy or wse of 1« members or shareheiders. the Propen

mcindes Borron -;.-\ mmterest i the Oraners Aseeciation and the uses. proceeds and benefits of Borroazrcmicicst

CoSposInIt ™M COVESANTS. In addilion 1o the covenanis and zgreements made in
Rorrower and Lender furiher cotenani and azgree as follows:
A. Condsminium Obligations. Borrower shall perform 2]l of Borrower™s oblipaizons un
fruein Dovuments. The “Constituent Documenis™ are the: iy Declarat:
Tinrem Project: (1) by-lawns: (i) code of regulations; and (ivy oihier equivaleni
a Ben cue 21 dues and assessw ents impesed pursuant to the Constituent Do«.u-acr
Hazard Insv{an_ec. So long as the Gwners Associzlion maintams, with 2 generally
“master’” or “kianket” poiity bn the Condominium Project which is ratisfacrory o0 !-cﬂd:. and
coverage 1 the amounts. far tie periods, 21d agzinst the hazards Lender requires. inciuding fi
within the term “extended covernagr.” then:
{iy Lender waives V.o provision in Uniform Covenant 2 for the monthly pzyment 1o Lender of one-tweiflth of
mium msialimenits for hozaid irsurance on the Property: and
Borrower's obhganowsader Umiform Covenant § 1o matniam hazard insurance coserafe on?
eatent thai the requiclicoverzage is provided by the Owners Associztson policy
_ender promp! 8 hce of anw japse 1a required hazard insurance cover
union of hazard/nsurance proceeds 1a bieu of restoration or 12
unit OF IO COMMON ¢ltiieiis, a0y prcw:::ds pavable to Borrower are hereby
: < sums sec 2r2d Brong Secunty Insirument, with any evecss paid
Insurance. Borrower shzil take such aclions as may
AGInCation nuunians a ;:1. frzhiliny mserance policy acoepiablz in form. amou 3
. Condemnatin prmrﬂ:s‘ any anerd or oum for damages. difedi ©F Sonse

conngcin Eany cond 110n or other 1aking of 2l or any part of the Proper
elements, or £ TOne: c 11 lizu of condemnation. ars hereby assigned and shall be paid 0 I-:n
shali peappiied by Lender 1o the sums securec by 1hes Security Insiraricdi as provided in Unifo
FE. Lender’s Prior Consent. Bosrower shall not. exceps alfiel mghice 10 Lender and Wil

consent. either pariiuon or subdivide the Properiy or consent io:

{1y the abandonment or termination of the Condormmum Prowct, except for abandonmen
required by law 1n the casc of substaniial destruction by fire or other casualiy or in the cace of a taking by oo
emnent domain:

@) ans pmendment 10 any provision of the Consttivent Documenis ifiteprovisionis fog

(i) termunation of professional mana and assumption of sz
{1+) any aciion which would have the effect of rendening she public
the O ners Asscuiation vnacceptable to Lend e
I. Remedies. if Borrawer dozs not pz 3+ cendominium dues and assessmionis when o
Ans amounts dispursed By Lender under this sasaz aph i shall become additionai debt of Bo
Instrument. L niess Borrower and Lender agree te other terms of pavment. these amounis shail bear inte evi
dinbursement ot the Note rarz on '.i shall be pay 2ble, with interest. upon notice from Lender to Borrower regiinyin g pay mies

Ay SiGNING Hi 10w Horrower accepis and agrees e 1he terms and provisions coniamed i ths Condominiem Ruder

[}

1.0, #14a-16=300-032-11311

(;r\'-.r.'-:
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- THIS ADJUSTABLE RATE RIDER s miade this 15t .a2nd s

o -

incorporated inic and shall be deemed 1o amiend and suppicn the Moerigape, Peed of Trust or Sccu i1y Deed {the
“Security iastrument™y of the came daie piven by the undervizned tihe “BorroaerT) 1o secure srowers Adjusiable
Rate Note (the “Noie™) 1o First Chicago Zanr of Ravesnwood

é Sanuary 19 Q2

tthe 71 ender

-
-

the same date and cosvening the properiy desenibed in
the Security Instrument and located at

32

-’JJ43 Y

Clarendon #1413, Chicago, L. 50630

CProcerte miare

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAH CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
] ROWER MUST PAY.

ADIITIONAL COVENANTS. Inaddincaiothe covenanis 2
and Lender further covenant and agrec o Tolloas

C b
'n
s
"
13\
n
3
”
i
l'-.
J
oy
4]
'Y
"
r
"
H]
%
.
"
]
e

. Borrower

A. INTEREST FATE AND MONTHLY PAOYMENT CHANGES
The Note prc\'iut:< iGr an initiz] interest rate of 7.90 -~

r. The Nole provides for changes in the interesi raic and the
monthly pavments/as fojlows:

4. INTEREST RAT (L ND MONTHLY PAYMENT CHANGES
(A Change Dates
The interest rate | will pas may change on
.. evervB0ih month thereafter -~ Fiach date on whi
1B} The Index
o Beginning with the first Chanp~" Dtz ma
average vicld on United States Troastry srourinics
Federal Reserve Board, The most recent ([nde
the “Current Index.”

.19 97 _and on that dm
Change Dawc ™

dew. The “Index™ 1s ihe weckly
3 ;.:1. 2s made 2vasiable by the
:gurcg\.:ﬂ.‘:blc 3~ ai the daic <% dave before ca

cach Change Darte is calied

If the Index s no Jonger avaslable, the Toim Hoeld

er owall
informatior. The Noie Holder will give mie nowdeof the

choose o new ander which 1< based upon compatabic
v chowce

(C Caiculatior of Changes
Before cach Change Date. th

1 inierest raje by adding two point
trdex The Note Holder wili then round the
(125777 Subjectiothe limits siated in Secthion
¢ next Change Doatc

<
seven five perceniage pomn

reselt of this addition 1o the nearest o e

The Note Hoelder will then deternuine the zmoun!

by
of the maribl

payment that would be suffsnient 10 1epay the
unpaid principal that 1 am cypected 1o owe: 3t the Change Duatc in full on the muturaty date at iy new anterest raic n
substantialiy equal paiments The rcu.l[ of this calcelation will bu'the sess amount of iy monthly paymen

(D} Limits en Interest Rate Changes

Theinterest rate Fam reguired 1o pay at the st Chanpe [ate wil not be preatss ithan B.76 ‘T orless than
5.90 3. Thercafizr, my interest rate will sipver be ncicased or decicasrd 04 any unple Change Daic by minzc

than two percentage points (207 ) from the rate of interest | have bren pasing for e greceding 60 moaths My
interest rate wili never be greater than 13.¢0 2

iE) Effective Daie of Changes

My new interest rate will become effeciie on each Change Date. 1wl par the amount Hf m) new monthly pavment
beginning on the first monthly payment d;;:l: after the Cher he s nt of myv wworh!y payment changes
again.

tFi Maotice of Chaages

The Note Holder wili deliver or mand 1o rnc & aaticc ol any chiagesin ma nteresd r2ic and the
pavment before the effective date of any change  The notice » il include informanon required by izw 10 pe given me and
also thke title and telephone number of a persan who wili answer 4oy guestivn § mes have rcg:n :"-;: she

Bolice
B. TRANSFER OF THE PROPERTY OR % BENEFICIAL INTEREST I BORROWER
Uniform Covenant 17 of ihe Securnis Instrument s amie

mUJ e f my monthly

e 1o read s folloass

Transfer of the Property or a Beneficial Interestin Berrower.,  if ali

sold or traasierred tor :f a benchcal interest sn Borrower 1s wid or

v-lmoul Lender’s pricr writlen consent. Lender mas
w this Securiny Instrement. Howeser.,

arzny parief the Properiy or 2any interostanstas
transferred and Horrower 1 not = nzlural person)

reised by Lender i exercises

. reguire mmediaic PEXMCAL N Iuii -3' 21l sums secured
thia option shzils bited by izderzlizw
as of the date ~f this Secuniy Instrument  f2rdser aiso s? 2} Bo..m\c. causes 10 De
submitied 1o Lender information required b» Lenderioevzivaic the: TIxC'lLCd iransierce as :f.‘: new lozn were being made
to the transferce: and (5) Lender reussnably determines thzt fender’s security will not be impaired by the loan
assumption and that the risk of @ breach of 2r zpreement 1 this Secunty Instrument s acceplable to
Lender.

‘V‘I

any covenan:

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sungie Famaiv—Fannie Mse Frectie Mac Uniform instrument Form 3111 3.85
Frepnsn LARFDITL™
Ta.L
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