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MORTGAGE FHA Cusz No.

State of Ilinois

THIS MORTGAGE ("Security Instsument”) is madz on
The Mortgagor is e
ISAAT HESKANDS,  AND NRERDISE HIANANDD, | HIS HIFZ
ANSEL WILLRIGEDS, MASRIED

whose address is s

64489 N ROCKwWELL =7

COMPANY, INL .

ized and existing under the laws of i
One Ronsorn Roac, (seidin,

m=o SO ED

One Adundred J-Ia%: =4 = ToOTET
Dollars (U.S. $ MrE L ). This debt is =ncad by Borrows:"s Note datad the same date as this Sacunty
[nstrument ("Note”). which sro -2des for monthl s payments. wuh he ,u]l debi, 1f pot paid eariier. dus a2nd payvabls on

February iszT. SREE This Sxurity Instrument sesurss 10 Lendsr:  {2) the repavment of the debt evidenced by

the Note, with interzst, and all repiwals, extensions and modifications: (b) the paymeni of all other sums, with inferest, advanced

under paragraph 6 o protect ihe s=cuity of this Secunty Instrumeni: and {¢) the performance of Borrower’s covenants and 2greements
vnder this Security Instrument and tb/-Sote. For this purposs, Burrower does hereby morigage. grant and convey to Lender the
following described property located in )

- County, Hlinois:
WALLEIN S

THE NORTH ONE-HALF OF LOF
EDGEWATER GOLF CLUB ADDIT
DIVISION OF THE 30UTHEAST

TOWNSH IS NORTH. RaN
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which has the address of

G, 1L B0sas

54435 N ROCKWELL 3% CHICAG

TOGETHER WITH all the improvements aoax or hereafter erecied on the propeity. and 2ll casements, nights, appurienances,

rents, royallies, mineral. ol and gas rights and profits, water righis and ~tovk and all fixlures now or hersafier a pan of the propeny.
All replacements and additions shall also be coverzd by this Secuniy instrument.  All of the forepoing is referred to in this Socunty

Instirument as the "Propenty.”

BORROWER COVENANTS that Borrower is fawfully szised of the estate hereby conveyad and has the right to mortgags, grant
and convey the Property 2nd that the Property is vnencumbered, excepl jor sncumbrances of record.  Borrower warrants and will
defend generally the title tc the Property against al. claims and demands, subject 10 any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lendsr coyvenant a2d
1. Payment of Principal. Interest .md Late Charge. .
evidenced by the Note and late charges duz undsr the Notie
2. Monthly Payments of Taxes, Insur: nce and Other Charpes. B in =ach monthly pavment, wopsthe
with the principal and inferest a5 set forth in *he Not znd 2oy lzic ¢ Ty {2) Ltes and sp:.::. ST amenis
1xvied or to be levied against the Property, (b) fzasehsld g ;
required by Paragraph 4.
Each monthiy instaliment for items {aj. 1b) and (&} : =1 T 2] 2mD
Lendar. plus an amount suificient 1o mainiain an add o
annual ameount for each item shall he azcumeila=d
dzlinguent. Lender shall hold ¢ : s oo lectad
If at any time the total of :. paym
for such items pavabie to Leader prior 1o th: due dates ¢ : Lo y E
payments ra;mred to pav such :::ns when dow, and o pay s on ¢ ? ﬁm.! !h—: 2ATess
over one-sixth of the sstimated pay rr.m er cedit the excess o ! ] s—z-sts L) s1.b 2321 p:n menis by
Borrower, at the opiion of Borrows I thz izl of the wade by B 3 ;. () o ‘o) 15 tneud :
the ttem when due, then Berrower snal! pay 1o Lender . - on of beioars the date the it
becomes duz.
As used in this Security Instrumeni,
In any year in uhch the Lender must pay a moesis
Tz (l) an insizllment of the annual mortgage ¢
inxizad of a mon;u-_.:: insurence premium if tis
morigag? insurance premivm shall be inan amo
on= month prior to th7 aaie the full anpual 1"1u"~_'.! JT
by the Secretary. zach/monthly charge shall br o oan o

balance due on the Nots:
I¥ Borrower tendery o L=nder ihe full piyment o i fus Secunty Indrument, Borrower™s ascount skhali be

craditad with the balance reriatzany for all inv allments 1 kY an J ! = a.':d any ﬂut!-'as,c msumance pr-xmmn msullme;-.
fund ds 1o HOEYS

that Lender has not become obligatad to pay 10 the Soo cnd ! fund any excsss f
Immediatsly prior to a foreclosurs sile of the 2rope : - :3 orrower™s accorn: shall b: credited "'uh an
balance remaining for all installmenisdor ttem. {2, (.‘;)

3. Application of Payments. Allpaymoents

First. to the mortgage tnsurance priorvzeiic be
of the montkly morigage insurance premiuri;

Szcond. to anyv taxes, special assessmen?il I M=nls ©F 2reund
premuums, as reguisz

Thard, to interest due under the Note;

Fourth. te amortization of the principal o7 tie T ote:

Fifth, to lat= charg=s dus under thz Note.

4. Fire, Flood and Other Harrd Insurance: S ; 21 sn i ; '-: Property, whether now
existence or subsequently erecied. aga doe ": . for which [ender ragui
insurarce. This mnsurance sbhafl be mmntained 0 the xmoan : et '-u\: fes. Borromvor shall aler o
all improvements on the Property, whether nov 1o existenio . e ed, againsg joss In .!un::\ o the exlent requas
by the Secretary. Allinsurance shall be carsied waith compan insurance policies 2nd any rensaale ok

!'no -

#lepimientor his of her
"1!\ raym -:' shali a!ﬂ» H

th b B

be held by Lender and shali include foss paxab T il and A ;ta'n-- tu. Lender.

wale -*rc:nfo joss tf not ma2

in the event of loss. Borrower -n3h orve fe
loss d

by Borrower. Each insurancz company tondzm
insiead of to Borrowsr and 1o Lender joimly.
either (a) to the redustion of the z.-.-' tedness 1
in the order in Paragraph 3. and !th 10 p.-.,p:;_\
application of the precends to the principal shal
in Paragraph 2. or change the amount of suca
outstanding madebiedness under the Notz and th s
In the event of foreclosure of this Sescurity e
all right, titie and inierest of Borrower in and 15 tnsurmnce
5. Occupancy, Preservation., Maintenaace md I'rutun
Borrowszr shall occupy, establish, and use the Propernt
this .:v::un') Instrument and shall continae o orcupy : : 21 recid: :|,'
date of occupancy, unless the Secretary det ines D £ o suee undee harddup {00 Borrowser. or l.'l“'ﬁ\ exisnual
circomstances exist which are beyvond Borrower™: Borrower <hall nonfy Lenders of 2ny exionusdng circumstances.  Borros

shall nct commit waste or desirov. damage or q.bﬂ:sr'lnlh change the !"o')-:::'. or A”O\' the Properiyv 1o ditenorate, reascnabie wr

and tear exceptad. Lender may ins , ct m: pro L H C1s v 51 at or the loza 's wn defanli. Lender I!";.t_-
takes reasonable action o protec : shal also 7e in defzult i Bomower,
Suring the loan application pro ents 1o Lendel Yor fzil=d 1o provids
Lerder with any material inform L hut pot linted te. r:p:'..'.\::.'::::::ﬁ:‘.s
concerning Borrower™s occupan 2 . ment is on 2 Ieaschoeld. Borrowser
shali comply with the provisions of the leaxe. [ Borr racjquires : ' : . the jraschold and fee ttle shall pot he
merged unless Lender agrees to the merger in 's.r:lmg,

6. Charges to Borrower and Protectior of Lender’s l\:ﬂhb in lin: Prﬂplrh Bn- vawer <hall pay all governmenal o
munizipal ch:sn.*': fines and impositions that are motancdeded s Rali pay these nh!m;mo-n on ime d ;
to the =ntity which is owed the pavment. If fm ure o pas interest in the Properiy. upon Le.::d--'
reqjuest Borrower shall promptly fumish to Lender recaipts «

If Borrower fuils to make these puymente 0 - the pavmienis regu
agreements contained in this Secunty Instrumen:. or there 15 2 D thi .si-.'nlhs.‘i sy affect Lendes's nghis:ni
Pruperty {such as a procesding in bankruptcy. or conde S JEEINE < or repulations), then Leader may do znd pay
whatever is necessary to profect the value of the Property and Lends : <:1y_ sncluding pavment of tages. hazard
insurance and other items mentioned in Paragraph 2. A

Any amounts disbursed by Lender under tus Dam--rap“ shatl become an addimenal dzbt of Borrower and be vrzd by this
S:cunly instrument. These amounts shzall beer interest from the Jute of disbursement. at the Note rate. and :_-i.' thz opuon of the
Lender. shall be immeadiatcly dus and pavable.

nase

41;0

r fa1ls io perform any other covenants and
ke
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(G) Effective Date of Changes

A new interest rate calculated tn accordance with Paragraphs 5(C) and 35(D) of this Note will brecine =ffective
on the Change Date. Borrower shall mike a paymest in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Leader fixs given Borrower the notice of chanpes soquired by Paragraph 3F) of this Note.
Borrower shall have nc obligation to pay any increase in the monthly paymentl amount calculaied in accosdance with
Paragraph 5(E) of this Note for any payment daic occurang Jess thas 25 davs afier fender has given (e required nofice.
if the monthly payment amount calculaed i accordance with Paragraph SiE) of this Nete docreased, but Lender [aiicd 10
give timely notice of the decrease and Eorrower made any smonthly payment amounts excecding the paymeal amount which
should have been s:ated in a timely notize. then Borrower has the option 1o cither (1) demand the return 10 Bormowes of any
excess payment, with interest thereon at the Nolc rale {a rale oqual to the interest raie which should have boen siaied in 2
timely aotice), or (ii) request that any excess paymen!, with interest thereon al the Note fate, be applied as payment of
principal. Lendsr’s obligation 1o refurs any cicess payment with interes! on demand is pot assignable even if this Noic is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Bommower accests and agrees 10 the 1erms and covenants conlained 1 this Adjustable Raze Rader.

~n "9 -
.326“‘"
FHA ADJUSTABLE RATE RIDER .:"'1 Ej‘g.,
-yt
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