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THIS MORTGAGE (" Sccurity Instrument") is given on JANUARY 16, 1992 . The morlgagor is

DANIARL.J O"SHEA AND WINIFRED I, O"SHEA, HIS WIFE

("Borrower"). This Sceurily instrument is given o

STANDARD FEDERAL BANK FCr SAVINGS

which is organized sl existing tnder the laws of THE UHITED STATES OF AMERTCA , and whost
address s 4192 S. ARCHER AVE, CHICAGO, 1LLTHOIS 60632

“esder™). Borrower owes Lender the principal sum of
SIXTY FIVE TUHOUSAND DOLLARS & NO CLNTS

Dedlars (U.S, $ 65,000.00

This debt is evidenced by Borrower's note daled e same dute as this Secario-tnstrument {"Note™), which provides for
monthly payments, with the full debt, i not paid carlier, due and payable on VEPRUARY 1, 2007
This Sceurity Instrament seewres to Lender: (uy the repayment of the debt evideneed by the ®ete, with interest, amd al) lLllL\\-ll‘s
extensions and madifications of the Now: (b) the payment of alf oter sams, with interest, Gilvimesd uosder paragraph 7 (o
protect the security of this Sceurily Inst-ument; and {¢} the performance of Borrower’s covenantsaad agreements undes this
Security Instrument and the Note, For thes purpose, Borrower does herehy mortgage, grant and conver 15 Lender the inlin\tmLN
described property locited in COOK County, Ulinois:

LOT 18 AND THE SOQUTH !/2 OF LOT I7 IN BLOCK 3 IV CRANE ARCHER, AVENUE

HOME ADDITION TO CHICAGO BEING A SUBDIVISION TN SECTION 8, TOWNSHIP 3B

NORTH, RANGE L3 EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, &
ILLINGIS. tﬂ
: =

PIN #19-08-405~055-0000

which has the address of 5142 § MAJOR CHICAGO IStreet. €ty

L 60638 vy Aty LW
Hlinoiy i Conte ("Property Address”);

Form 3014 9190
ILLINOIS-Single Family-Fannie MaafFraddie Mac UNIFORM INSTRUMENT Pagu: 1 ol & Amandsd 5/91
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TOGETIER WETH st the improvements e o hereafter éf(.‘('ll}(i anfthe w;up;:@/. ip1 il cnmqu:nh., apprenmnees, wid
fixtures aow or lerealter o part ol the property. Al replaectnents snd Scklitons"shadl olso he Covered by this Secirity
Instrument, All of the focegedag is referied W in this Security Distrameni as the "Progerty.”

BORROWER COVENANTS that Borrower is fawlully scised of the estate heredy conveyed and fias the right to mongnge,
grant md convey the Property wid that the Property ts unencumbered, except for ercumbrances of record, Borrower warrams
and will defend generably the title 10 the Property against all claims e demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use aud non-unifors covenants with iited
variations by furisdiction to constitute a uniform security instrument covering rea property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tolfows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayiment ad late chirges due under the Note.

2, bunds for Faxes and Tnsurance. Subject 1o applicable law or w2 written waiver by Lender, Borrower shall pay (o
Lender on the day momhly payments are due inder the Note, until te Nate is paid o full, a sum ¢ Funds”) fore G yearly taxes
and assessments whicl iy attain priority vver this Securisy Instrument as a fien on the Praperty; (by yearly Jeasehold payments
or ground ents on the Property, i any: (o) yearly hazard or properly insurance preminms; (d) yeardy flood inssrance premiums,
i any; (@) yearlynarrpaze insurance premiums, (Eany: and (5 any sums piyable by Borrower 1o Lender, io avcordance wih
the provisions of parsgranh 8, in licw of the payment of maertgage insurance premivms. These tterns are eulled "Escrow dems.”
Lender muay, at any tites eatleet and hold Funds i an amount not to exeeed the masimum amount 2 lender for a federaily
related mortguge loars gy wesire for Borrower's escrow accounl under the federat Real Fstase Seitlement Procedures Act of
1974 as amended from time qediee, 12 U.S.0. Seetion 2601 ¢f seg. ("RESPA“), unless ancther bawe that applies 1o the Fumds
sets o lesser amount, 10 s, Lender viay, at any tie, collect and hold Funds inan amount not to exceed the lesser amount.
Lender nay estimate the amount ef nds due on the basis of current dats and reasongble estimates of expenditures of Tuture

Eserow Items or otherwise inaccordincd with applicable law,

The Funds shall be held i an instittion.whose deposits are insured by 3 federal ageney, instrumentality, or entity
Gincluding Lender, i Lender is such an institutlony or in wy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not charge Borrower To¢ Islding and upplying the Furds, aunuatly anadyzing the eserow account, or
verifying the Fscrow heras, unless Lender pays Borresves interest on the Funds and applicable Taw permits Lender o make such
a charge. However, Lender nty require Borrower to puy cone-time charge for an independent real estile s reporting service
gsed by Lender in connection with this loan, unless applivably lasw provides otherwise. Unless an agreement is ade or
applicable law requires interest o be paid, Lender shall not be-repired to pay Burrower any interest or earmings on the Funds,
Borrower and Leader may agree in writing, however, that imercatshall be paid on the Funds. Lender shall give to Borrower,
without charge, an il secounting of the Fuads, showing erediveapd debits 1o the Funds and the pirpose for which cieh
debit to the Funds was made. The Funds wre pledged as additiona) securiyy” 1 all sums seeured by this Security Instrument.

IF the Funds hedd by Lender exceed the amounts permitted to be hebd begpplicable Taw, Lepder shall account to Borsower
for the excess Funds in secordance with the requirements of applicabie fuw. 1t wnount of the Funds held by Lender at any
time is nol sulTicient o pay the Bscrow Bems when due, Lender may so notify Busrover in writing, and, in sueh case Borrower
shall pay to Lender the amount necessary to ke up the deficiency, Borrower shafl wake up die deficicney in no more than

vy ooV 0Z6

twelve monthly puyenty. st Lender's sole diseretion,

Upon payment in full of all sums seeured by this Security Instrument, Lemder shall pramptly eefund o Burrower any
Fuads held by Lender. 15, under pavagraph 21, Lender shald acquire or sell the Prapernty, Sender, priog 1o the acquisition or side
of the Property. shatl apply any Funds held by Lender at the time of acquisition or sile as @ credil aginst the suns secured by

this Sccurity Instrument,

1, Application of Payments. tnless applicable law provides otherwise, ll payments received by Teder under parigraphs
} and 2 shall be appied: first, w any prepayment charges due under the Nole: seeond, to amounts payablcapaer paragraph by
third. (o interest due; Sourth, o principal duc: and last, t any fate charges due under the Note.

4. Chargess Liens. Borrower shall pay afl taxes, assessinents, charges, fines and impositions attributable o the Propernty
which may attain priority over this Security Iastrument, and leasehold payments or grouad reats, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that siaaner, Borrower shall pay them an tine direelly
tor the person owed payment. Borrover shall promptly furnish to Lender ali notices of amounts to be picl wnder this paragraph,
U Borrower makes these pavments directly, Borrower shall prompely furnish to Lender receipts evidencing the piymennts.

Borrower stid] promptly discharge any ter which has priority over this Security fastrument unless Borrower: G agrees in
writing to the payment of the abligation seeured by the lien ina manner aceeptable to Lender: th) contests in good Faith the lien
by, or detends against enforeement of the fien in, legal proceedings which i the Lender’s apinion operate o prevenl the
enloreement of the lew: ur (o) seeures rom te Bolder of the lien an sgrecment satisfuctory to Lender subordimting the lien o
this Sceurity Instrument. 3F Lemder detesmines that any part ol the Propedty bs subject 10 4 fien which nuy altiin privrity over
this Security Instument, Lender muy give Borrower a natice identifying the Jica. Burrower shall sutisfy the liew or take one or
more of the aetions set forth above within 10 days ol the giving of notice.

Form 3014 §/80
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. Hazard or Property Insuranee, Borrower sl kueep llu, unpmvuncula m:w l‘(l\llil}.’ or hereafler erected on the

l’mpr:ny it agined Joss by Toe, izacds mchaded wolin e enn “estended enverige™ amd any other hazads, igcuding

foods or foading, for which Tender reguices imsarance. Phis ssutance sdall be padatumed: sr e wnonnts and $on the periods
that Lender reguires, The insurance carrier providing the inserance shall be chosen by Borrower subject o Leader™s approval
which shail not be unreasuably withheld, 11 Borrower fails fo maintain coverage described ahove, Leader may, al Lender's
option, obtain caverage to protect Lemler's rights in the Property in aecordance with piragraph 7,

All insurance polivies and renewals shall b aceeptable 1o Lender wnd shall include o standard mongage clause. Lemler
shall have the right 1o held the policies and renewals. 1F Lesder reguires, Borrowar shig) promptly give to Lender atl veceipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prampt notice (o the insurance carrier and Lender,
Lender may nnitke prool of luss it not made prompily by Borrower,

Unless Lender and Borpower othierwise agree in wriling, insurance proceeds shid) be applied 1o restorition ar repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the restoration or
repair is not cconomically feastble or Lender's security would be lessened, the insurance proceeds shall be applied 0 the sums
secured by this Sccusity Instrument, whether or not then due, with any excess puid 10 Borrower. 1 Borrower abandons the
Property, or does aotanswer within 30 days & notice from Lender that the insurance carrier has offered 1o seile o claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
sceured by this Security Inscrament, whether or not then due. The 30-day period will begin when the notice is gives.

Unless Lender and boriower otherwise agree in writing, any apptication of proceeds o principid shall not extend or
postpone the due date of the wonbly payments referred o in paragraphs b and 2 or change the amount of tw payments. 1F
under paragraph 21 the Property isacqyuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the-2oquisition shall pass to Lender to the extent of the sums secured by this Seeurity Listrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance nod Protection of the Property; Borrawer’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Eropeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1 oceypyihe Propenty as Borrowes's principal residence for at least one year after
the date of occupancy. unless Lender othenwise agrees b writing, which consent shill not be unreasonably withhehd, or unless
extemnting circumstances exist which are beyond Bordower's comrol. Borrower shail not destroy, damage or impair the
Property, allow the Property to deleriorate, or commil wasts o the Property. Borrower shall he in defaudt it any forfeiture
action or proceeding, whether civil or eriminal, is begun thavdn Lender's good fuith judgment coultd reswlt in torfeiture of the
Property or otherwise materially impair the fien created by this Seeeity Instrument or Lender's secority interest. Borrower iy
cure such a default and reinstate, as pravided in poragraph 18, by ciaginzthe action or proceeding (o be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Sevdvower™s interest in the Property ar other material
impairment of the lien created by his Sceurtly Tnstrument or Eender’s seqasiiy interest, Borrower shall also be o default it
Borrower, during the loan application process, gave materially false or inaccurat sirmation ar statements o Lender tor filed
to provide Lender witl any material information) in connection with the loan evideneed by the Note, inciuding, but not Himited
to, representutions concerning Borrower's oceupincy of the Property as a principal rsidinee. 11 this Security [Instrument is on a
Jeasehold, Borrower shill comply with all ahe provisions of the lease. IF BorrowerGcsaires fee titde 1o the Property, the
leasehold and the tee titke shall not merge unless Lender agrees [o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils (o perform the covenams and agreenrents comtained in
this Sceurity Instrument, or there is a legal proceeding that may significantly wfect Lender's rights ie the Propesty (such as o
proceeding in bunkrupley, probate, {or condemnation or forfeiture ur to enloree laws or regulationsy, foes Lender nuy duo and
pay far whutever is necessary 1o protect the value of she Property and Lender’s rights in the Property Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearig in courl, puying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take aetion ancder this paragraph
7, Lender does not have to do so.

Any gmounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amouits shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.,

8§, Mortgage lnsurance. [ Lender required mortgage insurance as o condition ol making the loan secured by (his Security
Instrument, Borrower shall pay the premivms required o mgintain the mongage insurance in clfect, I, Tor any veason, the
mortgage insurance coverage required by Lender lapses or ceases to be i effeet, Borrower shall pay the preminms required to
oblain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to 1he
cost 1o Borrower of the mortgage insurance previously in elfect, from un alternate mogtgage insurer approved by Lender, 1F
substantially cquivalent mortgage insurance covernge is not available, Borrower shall pay to Lender each month o sum equal 1o
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as @ loss reserve in liew of mortgage insutance. Loss reserve

Form 3014 9/90
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