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RECORD AND RETURN TO: 1952 Ji 22 D1t 2 28 32040121
NBD MORTGAGE COMPANY
2‘000‘.SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187
o . [Space Above This Line For Recording Dada) i
MORTGAGE =
5227848
THIS MORTGAGE ("Securiy, lnstrument”) is given on JANUARY 15, 1992 " . The mortgngor is

NURTA MC CONNELL, SINGLE NEVER MARRIED
AND WILLIAM MC CONNILL
AND LUCI MC CONNELL; HUSBAND AND WIFE

("'Borr:o'wei"").' This Security Instrument is given t4
NBD MORTGAGE COMPANY

730579 Pz

!
$ . which is organized and existing under the laws of THE STATI OF DELAWARE , tnd whose
k) addressis 900 TOWER DRIVE
‘. TROY, MICHIGAN 48098 CLender®). Borrower owes Lender the principal sum of
- ONE HUNDRED TWENTY FIVE THOUSAND
§ ARD 00/100 Dollars (U.S. $ 125,000.00 ),
__& This debt is evidenced by Borrower™s note dated the same dute #s this' Securily Instrument ("Nole™), which provides for

i N monthly paymints, with the full debi, if not puid earlier, due and payable on  #ZBRUARY 1, 2022 .
! % This Seeurity Instrument seeures o Lender: (u) the repayment of the debt evidenced by the Note, with interest, und ull renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, with inlerest, ndvanced under puragraph 7 0
protect the security of this Sveurity Instcument; and (¢) the performance of Bormwer's covenanls nd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morlgnge, grant and Convey to Lender the following

described property located in COOK County, Hlinois:
UNIT 2A IN 4010 NORTH CLARENDON CONDOMINIUM, AS DELINEATLED ON
SURVEY OF; &
_SEE "ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION 2_3
5 &
N o
{ P
: Fq¥
f >
®  14-17-418-033-1002
| |
! which has the address of 4010 NORTH CLARENDON AVEMUE~-UNIT 2, CHICAGO [Street, City),
inois 60613 ‘ 55°);
lliinois . (Zip Code] ("Property Address®);
DPG 1088
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Proporty insured agoinst loss by fire, hazards included within the tegm “extenged cnverlngu" nd lny ather huzurds, inchuding
floods or floading, for which Lender requires insurance, This insumace shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wilhheld. [f Borrower fails to maintain covernge described above, Lender may, at Lender's
oplion, obtain covernge to protect Lender’s rights in the Properly in accordunce wilks puragraph 7,

All insurance policies and renowals shall be ucceptable to Lender and shall include o standard moriguge clowse. Lemder
sha!l have the right to hold the policies and renewals. IF Londer requires, Borrower shall promptly give to Lender al) receipls of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lemder,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property dnmaged, if the restoration or repuir is economically feasible und Lender's security is not lessened. If the restorntion or
reptir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons thy
Property, or docs nol answer within 30 days # notice from Lender that the insursnce carsier has offered 1o setile a claim, then
Lender may collectthe insurance proceeds. Lender may use the proceeds to repuir or restore the Properly or to pay sums
secured by this Sécuziv Instrument, whether or not thea due, The 30-clay periodd will begin when the notice is given,

Unless Lender a2 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute =f ¥ie monthly payments referred lo in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Prepedy is acquired by Lender, Borrower's right to any insurance policies and proceeds sesulting from
damage 1o the Propery prior i tic requisition shiall puss 1o Lender to the extent of the sums secuged by this Seeurity Instrument
immedintely prior to the acquisition,

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Burrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and weeAp Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to sxcupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwice agrees in writing, which consent shall not be unreasonzbly withheld, or unless
extenualing circumstunces exist which are beycnd Rorrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or conumis ‘wiste on the Properly. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impnir the lien created by this S2curity Tnstrument or Lender’s security inlerest, Borrower may
cure such a default and reinstate, as provided in parugriph 18, b7 tnusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good [aith determination, precludes forfeiture i the Barrower's interest in the Property or other malerial
impairment of the lien crested by this Security Instrument or Leaded s securily interest, Borrower shall also be in defoult if
Barrower, during the loan application process, gave malerislly fulse or iacturate informntion or stulements to Lender-(or fiiled
to provide Lender with nny materinl information) in conngction with the-luin evidenced by the Note, including, but aot timited

to, representulions concerning Borrower's occupancy of the Property as a principal residence. [F this Security lnstrument is on

leaschold, Borrower shull comply with ull the provisions of the lease. 1 Borrower acquires fee title to the Property, the

feasehold and the fee title shall not merge unless Lender agrens to the merger in writing
7. Protection of Lender®s Rights in the Property. If Borrower fails to perform the vovenants and agreements contained in
this Security Instrament, or there is a legal proceeding thut may significantly uffect Lender's vights in the Property (such s o

proceeding in bankruptcy, probate, for condemnation or forfeiure or 1 enfuree laws or reguluticns), then Lender may do and '

pay for whatever is necessary to prolect the vadue of the Property and Lender's rights in the Frorcpy, Lender's sctions muy
include paying any sums secured by a lien which has priarity over this Security Instrument, apresring in courl, paying
reasonable attomneys® fees and entering on the Property to make repairs. Althotgh Lender may take aciign tnder this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower end Lender agree fo other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inferest, upon natice from Lender to Borrower requesting
payment.

8. Mortgage Insurnnce, IF Lender required mortgage insurance as & condition of making the loan secured by this Securily
Instrument, Borrower shall puy the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage instrance previously in effect, at a cost substantinlly equivalent to the
cost 1o Borrower of the morigage insurunce previously in effect, from an ulternate morlgage insurer spproved by Lender. If
substantiully equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender cach month # sum equal to
one-twelfth of the yearly mortguge insurznce premium being paid by Borrower when the insurance coverags lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
DPS 1091

Ferm 3014 9/20

IZIOL0ZH

@@@ -BRIIL) m1a1 Paga J o1 8 imm:ﬂ&fw




UNFFICIAL COPY

w ogm | o° b edd lioiel nmﬂg?@
6 4

LOT wiod

60} Sda
JUBWINISU £100Ag 51 4O puR MON A3 0 Adod pauiojuos auo uaald oq jjeys Jomosog *Ado) s famoltng 9]

*2]qRI2A98 3 0)
PaJNjoap 838 BJON RY) PUB HUSWINASU] A1N00S SIY) JO SUOISIADIY 21 pu= s1Y) o, *Goisia0id Funopjuod sy DI 13349 a1l
aq UED YOUM DION AY) 1O JUawnns] £114n2ag SR Jo SuOIstA0M JATIC 193118 JOU [|BYS IDLJUCD YONS “MmeE| 31quotjdde yim sivyjuos
20N a1 Jo Justunnsu] {IUNoag S1N Jo asnulo 10 uoisIA0Id AuB JBY) JUaAS AU} U ‘PAIE0] S Apadoig sy yoiym Ul oRdIpsLng
N JO mu| oY) PuB ME| [esopdy Aq pawsaacd aq |jsys uawnsul Ajunoag sy Appyraeads sy duiusaacn gl
YdusTend sig Ul papIa0ad s usA)T LOYM JAPUAT] JO JaMOMOE 0) USAIS UARQ SARY O} PAWIAAD 9Q [|BYS JuAUNLISU] fiunoeg
STy M1 10 papiacid aonou Auy *Jemouiog o) adnou AQq serulisap Jepua SSUPPY JaYI0 AuB Jo UlAIRY PIBS SSAIPPE S IFPUST
0) jius 55810 153y Aq UM 2Q |[vys Japua] o) adfjou AUy “IepuRT O ohou £q sapuiisap Jamouiog ssaippe Jayio Luw Jo
ssa3ppy Apadosd sy 0) PRISAIIP 94 ||BYS 910U B, “pOYIaW Jayjout Jo Asn sasnbas mey aqquorjdde ssajun jvw ssujo 181y AQ 0
Supew £q so 31 Fupaanap £q veald aq |[rys usWNISU] HIUNIEG S U] J0) papiaoid Jamoliog o) @arjou AUy *SAON ‘P
‘80N 3y Japun ef1eys juawdedand
Aue jnoyym usifedard muud v oS8 pAA A [|lm UORONPRY SY) ‘ledipund saonpe) punjal ¥ J| ‘semouog O juawded
panp & Supuw £q 10 AW iyt Jepun pamo Jedound sy Sutonpas Aq punjas siyy oBW 03 As0OLd Avw sapue] Jemouog
0) PpUNYaI 8Q [ S| Pl ed PApSAONa (oHM JamOII0g WOl pajos]jod Apuale swins Aue (q) pue wi| pomnuwad sy o)
oBanyo ALy 92npal 0) AILSSANAU JunOUIR AY) A podnpel aq [feys s51wYd uvo] yons Kuw (8) :u2yy ‘S| pannuuad 2y pesaxa uwoj
S i UOTIOAUUOI U PAIFA][02 3G N /0 PRI2AJ|0D S33ITYD UBOJ IO 1O 1SAINUL BY) 18l 08 posasdsatur Ajjauyy 51 may ey puw
‘SoBITYD U0} WNWIXEUI S1BS YOIYM Ac( 7 03.109fqns S7 wawnnsup AHN0g sy AQ painds ueo| o) j ‘safary) uvoy ¢y
JUSSUOO §,J001I0G 1Y) INOLIIA DION 917, 25 justunnsi] A1Inoag SIY) JO SUAH) atf) 0) PJeial Yiia SUOYHEPOWIOD08 AU BYBW
10 Jwag10y “AJ1pO0W *PURIXS 0) 024T8 KB JAMGLIOP SaI0 AUB pUB JOpUS] e soaufe (0) pue ‘uawmsu] A1Lnoeg s AQ paInods
swns o Ked 0y paredifqo Ajjeucssad jou st (g) fLuewnssuy A1noag S Jo suLR) 3y Japun Auadosd ays Ul 1531aU1 5, 18Mm00108
1 £oauoa pun junsd ‘afuliow o) £[uo ywewnxsu] £ranoag snp JutuBis-0o 51 (8) 910N SY) MNDAXD 10U $20P 1N JUSALNNSU]
Anoag sp SURIs-00 OYm 1Smosog AUy ‘[RIBASS PUT WOl Aq [jBYS SIUSWANTE PUB STURUSAOD SI9MOLOG L] ydmidmnd
jo suostacid ay) 0) joalgns ‘JomolIg PUB 19PUY] JO SLF SS¥ PUY KIOSSIOONS AU 11J3URQ PUB PUIY [{BYS JUSLINISU; Lynoeg
sy 40 syuawasife puy sjuruaA0s syl saudis-0) ANqurY [RIiAdg pue Julof fpunog SUSISSY puB 5105898 TI
"Apawes Jo T Lue jo osioloxs
wd oy spapoard 10 Jo JaAlmm B oq J0U JRys Apawas Jo il Auv Buisisiria vl sapue] AQ SouRITRI0) Kuy “1sasojul By S1055905n8
s Jamoliog 1o Jamoxog [euifuio sy) £q epumw puvuap AUR Jo UOSYEL Ay WAWNISY] AUN0AS SIY) £q painoas swns ayy Jo
nolywZI oW £Jipot 251mIsy10 10 Jusled 10§ Au) PUSIXS Of BRI O JSEIR(UT B) J0sSa0oNs Auw suiede sTuypasocid soteunuos
0) padinbos oq 10U [JRYS JAPUET] ISAIAUL U} SIOSSANS 5§ JIMOLIOF 10 JamoL0G [BUIBLID 31 JO AJ1JIQHT] aY) 95ER[aL 0) swzdo Jou
g {[PYS JoM01I0g JO 1S33mUT Uy J05Sa3NS AU 0] Japuar] Aq pared Juenaisu] KLIN2HS SI) AQ PIINORs SHINS Sy JO UOREZIHOWR JO
(g UoliEolIpow Jo Jusad 1oj BN} 8Y) JO UOISUAIXT “JAAIMAA B JON JoPU] £ 9DUBINATI0) IPAsLIY JON Jomodrog ‘11
- ‘suawked yons Jo Junows ay) s3uvyd so z pue | sydesSeied ur oy passajel sUBW U Avuow a1 Jo 21rp anp oy suodisod
J0 puaixa you jeys [edisuud o spaeoosd jo uonmolidds Kus ‘Jupuim ur 9213w SIAMRYIO SemLLIOg PUY JOPUST SSIIUN
‘ T LI 101 10 JAYIOYM 'lustinaisu) Aiunoag sty 4G paanoes
swns sy of 40 Auadolg ay Jo Jjedas J0 uotEI0SAL 0) Jaye ‘uonda sit j8 ‘speesoid ey Adde puE 102(ju2 01 paZIIOKINE 51 JepuaT]
‘uaald st 20n0U AU S)Ep AY) 18YB SAEP OF UM JBPUET] 0) pucdsal 0] Sjje) IAMOLIOE ‘SASEWIED 101 AUV B 3{N9S IO pIamT
UE SYEU 0) 510}JO JOUWIBPUOI BY) TR} JomaLIag 01 Japua] Aq saljou 1aE Y] 10 ‘1amonog Aq peupUEGS S Luadorg o 31
‘S0P TS 20U SWNS 1) 10U JO ISFIYM JUSLIRNSU] LJUNDDS I AQ PaIndas saas o o) payjdde aq
jeys spagooad ot ‘sapraoad esimiayo me| ajgearddy sssjun Jo Sunum ur sesf asimIaN0 JAPUIT PUR JOMOL AT FSRTUR By
a1} 910J2q A[SIBIPALLILI] PaNORS SWINS BY) JO JUNOWIR BIf) UEY) 559 51 Juppe oY) asojeq Ajsjeipaunut Auadosd ay) jo anjea Jyivw
a1y oy yomym w1 Apadoxd sy jo umye feiped B Jo jusas ay) U] “3emoxiog 0) pied g |jeys sduw|eq Auy 3upm s 81058q
Aermpawy fuadord atp Jo onjeA jiw 3wy 3y) (Q) 49 pepialp ‘Furyer o 2i0jaq A[FEIPRWAL] PAINYS SWNS B4 JO JUNOWE
jiey sy (8) wopossy Swmmopiop oy Aq paydninw spasoosd ey jo junows o £q peonpal oq [eys juswnsu] AJUNdS SIp
£q painass swuns oty ‘Sunum uy 90158 SSIMISLIO JAPUST PUB JamMOLIOF SSA[UN ‘SUnf) A 010§aq AjRINIPSIILIT JUABTNSU A11IN03G
sty £q pemnoas swns oY) Jo Junowe Ay usy) JRald Jo o) [nbe 81 Supyer oy siojeq Aeipeunyl Auadold a Jo enjuA jejImu
118y o3 yojym W Axadolg oy jo Bunim juiued & Jo jusAs 21 U “ismowsog 0) pied 5530xa AUB iim ‘aNp UA 10U JO JayByYM
QuALTUISU] A11n0eg S £Q PaINdes swas ay o) patjdde aq Jreys speacosd ayy ‘Auadalg gy Jo Fuiye) jmo) B J0 Juaas oY) uf
_ “1apuar] 0) ped oq feys
pUR pouflisse Agoiay oJ¥ ‘LOIWULIPUOD JO NaYj U] 30UBARATOY Joj Jo ‘Auadeld o jo wud Aue jo Juiym JBII0 Jo UORTUIISPUOD
AU yitm UOPeULeD U ‘[enuanbosuod 0 10811p 'SITELIRD JOj WIB[D Jo preme Auv jO Speacosd oyl “HONBULPPUO]) ‘gL
“uonzadsur oy Joj asnE 9jqeoseal Juldjoeds uonoedsul ue 0 Jolid JO JO ALB1 BN IR 9ONOU JamoLiog
aa13 [poys Japuary “Apadoig ey jo suonosdsu pue nodn satue ojqrnosEss 9B Amw jueds 51} Jo sepua “uondRdsuy 'g
e8] 2]qeatddn 10 JBpUST PUB JaM01I0 UIRMIDG JuStIERITE USLM AUY f)la SOUBNIOIOR UY SPUS SoUINSUI
afeuow toj Juswannbar oy [1UR ‘aAsasal ssof B 5p1a02d 0} 30 1039 Ul soueinsut sFefiiow wRIulYW 0) pasinbal sumrusid 5q)
And jeys Jamoliog ‘PaUIRQO S1 PUB SIqu]IBAR SOWI05aq Urede Japuar] Aq peacidde ssmsuy we £q pepiaoid (saxmbei sapue] vy
poued oyy Joj pue junowe ay) ur) ofesar0s asuesnsut afeSow 1 Japuar jo vondo ayy e ‘paambas oq 1e8v0] ou Amu spuowrfed

gbgL2C8




LINQERICIAL COR Y, 22752
17, Transfer of the Propcriy ficill Inlers®ift Borkdwer, I gt o thy Properly or any ntercst in it
ot R0

is sold or trankferred (or if & beneficinl interest in Borrower is sold or transterred'and BorrowerGis ndl o natural person) withou
Lender's prior wrilten consen(, Lender may, at ity option, require immediate puyment in full of all sums sccured by this
Security [nstrumont, However, this oplion shall aot be exercised by Lender if exerciso i prohibited by federal Inw s of the dato
of this Security Instrument.

If Lender exercises this oplion, Lender shail give Borrower notice of scceleration. The notice shall provide n period of not
fess than 30 days from the dule the notice is delivered or mailed within which Borrower must puy sl sums secured by this
Security Inutrument. 1f Borrower fuils 1o pay these suma prior to the expiration of this period, Lender muy invoke any remedics
parmitted by this Security Insteument without further notice or domand on Borrower.

18, Borrower's Right to Reinstute, 1f Borrower meets certain conditions, Borrower shall huve the right o have
enforcement of this Securily Instrument discontinied at any time prior to the earlier oft (0) 5 duys (or such other period
applicuble law may specify for reinstatement) before sals of the Property pursuant to any power of sule conluined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumenl. Those conditions are that Burrower: (n) piys
Lender all sums which then would be due under this Security Instrument and the Note as if no sceeleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays ull expenses incurred in enforcing this Security lnstrument,
including, but nol 'inited to, reasonuble attomneys’ fees; and (u) takes such aclion as Lender may reasonably require 10 assire
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o puy the sums secured by
this Security Instruineni shall continue unchanged, Upon reinstatement by Borrower, this Seeurily Instrument and the
obligations secured herehy shall remain fully elfective as if no acceleration had oceurred. However, this right 1o reinstie shall
not apply in the case of sesiedtion under paragraph 17.

19, Sale of Note; Chinge wf Loun Servicer, The Note or a partisl interust in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may tesult in o change in the entity (known
as the "Loan Servicer™) that collecis monthly payments due under the Note and this Security Instrument, There also may be one
ar more changes of the Loun Servicer unmiai @l to  sule of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs-ith puragraph 14 nbove and applicable Juw. The notice will stule the nnme and
address of the new Loan Servicer and the adiress to which puyments should be made. The nolice will also conlzin any olher
information required hy applicable law,

20, Huzardous Subslunces. Borrower shall nntcouse or permil the presence, use, disposal, storage, or release of any
Hazarlous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violution of any Environmental Law, Tte preceding two sentences shall not apply to the presence, use, or
storage on the Property of smudl quantities of Hezardous Sutstzices thit are generally recognized to he upprapriate to nermal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveaipution, claim, demand, lawsuit or other action by iny
governmental or regulnlory agency or private party involving the Property end any Hazardous Substance or Environmentol Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulntory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prepert) is necessary, Borrower shall promptly take
all necessary remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defipod as toxic or hazardous substances by
Environmenlal Luw and the following substances: gusoline, kerosene, other flammabis-or loxic petroleum progucts, toxictl
pesticides and herbicides, volatile solvents, materiuls containing nsbestos or formaldehyde, snd radionctive materials. As wsed in B)
this paragraph 20, "Environmenlal Law” means federal laws and Iaws of the jurisdiction where-the Properly is located that =
relute to health, safely or environmental protection, {F‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: =

21, Accelerntion; Remedies, Lender shall give notice to Borvower prior (o acederntion follovirg Borrower's hreach .—:

of uny covenant or ugreement in this Security Instrument (but not prive (o aceederation under pragpraph 17 unless  pa
applicable law provides otherwise), The notice shall specily: (a) the defuult; (b) the nction required ta cure the defaul;
{¢) u date, not less than 30 duys from the date the notice is given to Borrower, by which the defoull wast be eured; and
(d) that failure to cure the defuull on or before the date specified in the notice may result in acccleration of the sums
secured by this Seeurity Instrument, foreclosure by judicinl proceeding und sale of the Property, The notice shall further
iform Borrower of the vight (o reinstate ufter scceleralion und the righl to assert in (he foreclosure proceeding the
non-existence of a default or nny other defense of Borrower (o avelerntion and foreclosure, 11 the defuult is not cured on
or before the dute specified in the notice, Lender, at its aptlon, sy requive immedinte puyment in full of alf sums
secured by this Security Instrument without further demand and may foreclose (his Seeurity Tnstrument by judicial
proceeding, Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums secured by Lhis Security Instrument, Lender shall release this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property. Form 3091';3 "I’gg
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UNIT 2A IN 4010 NORTH CLARENDON CONDOMINIUM, AS DELINEATED ON
SURVEY OF; l
LOT 1 IN J. T. BUNTING’S SUBDIVISION OF LOTS 3 AND 4 IN HULBERTS
SUBDIVISION OF THE SOUTH 1/2 OF LOT 9 IN HUNDLEY‘S SUBDIVISION OF

THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE SOUTH 20 FEET OF
LOT 8 IN HEDGES AND HULBERTS SUBDIVISION OF THE NORTH 1/2 OF LOT 9

IN HUNDLEYS SUBDIVISION AFORESAID AND LOTS 1, 2 AND 9 OF HULBERTS
SUBDIVISION OF THE SOUTH 1/2 OF LOT 9 IN SAID HUNDLEYS SUBDIVISION IN
COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION CF CONDOMINIUM
OWNERSHIP MADE BY BANK OF RAVENSWOOD, NOT TNDIVIDUALLY BUR AS TRUSTEE
UNDER TRUST AGREEMENT DATED JANUARY 1, 1982 AND KNOWN A5 TRUST NUMBER
25-5198 FILFEJ IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COQUNTY,
ILLINOIS AS LOCHOMENT 26422087 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THL COMMON ELEMENTS.

14-17-418-023-1002
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THIS CONDOMINIUM AIDER is made this  15TH aay of TANUARY | ) 20 1992 andns
Incorporated Inlo and shall ba deomad to smond and supplomant the Morigage, Doad m‘ Truet or Saourity Dond (the
*Securlty Insirumant®) of the somae date given by the undarsigned (the “Borrawer”) {0 socure Barrowar's Note to

NBD MORTGAGE COMPANY

iths *Lendor*} of the 5ama date and covaring the Property described in the Security Instrument and jocatad at:
4010 NORTH CLARENDON AVENUE-UNIT 2, CHICAGO, ILLINCIS 60613

(Proparty Addross)

The Property includes a unit in, together with an undividad intorast in ths common slemants of, a eandominium praject
Known as: CLARENDON CONDDMINIUM

{Hane af Cowlominium Project)
{the “Condominium Project’). If the owners assoclation or oihar entity which acts for the Condominium Project (the
“QOwners Assoclation*] holds titla to property for the bansiit or use of its members or sharoholdars, the Proparty also
includes Borrowar's interest in the Ownars Assoclation and the uses, procssds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS.  In addition to the covanants and agreaments mada In the Security Instrument,
Borrower and Lerde: furthar covepant and agrea as follows:

A. CONOOMINIUM COVENANTS. Borrower shall parform alf of Borrowaer's obligations under the Candominium Projact’s
Constituont Documeris.) The "Constituent Documents” are the: (I} Declaration or any other documant which creatas the
Condominium Praject; 1) by-laws; (i) coda of regulations; and (iv) other equivalant documants. Borrowor shall promplly
pay, when dus, all dues and sx/essments imposed pursuant to the Constltuent Documents.

B. HAZARD INSURANCE. §5 l7ag as tha Owners Assoclation malntains, with a generaliy accepted ingurance carrier, 2
“master® or "blankot’ policy on tir-Condominlum Projoct which is satisfactory to Londer and which provides insurange
covorage In the amounts, for tho perivds, end against ihe hazards Londer requires, Including fire and hazards Incinded
within the term Yextended coverage,” o

i} Lendsr waives the provision In Uritorm Covonant 2 for the monthly paymant to Lendar of ono-twallth of the
yoarly premium instaliments for hazard insurante-an the Property; and

{lii Borrowar's obligation under Unlform-Zreanant 5 to maintain hazard Insurance coverage on the Property is
deemed satistied to the extent that the raquired covorsie Is provided by the Owners Assoclation policy,

Borrowar shall give Lender prompt notice of any lapie lnraqulred hazard Insurance coverage.

In the evant of a distribution of hazard Insurance priceeds in leu of restoration or repair following a loss to the
Property, whether to the unit or to common elemants, any procends payablo to Borrawar are hareby assignoed and shali ba
pald to Lender for application ta the sums secured by the Securlts Insirument, with any excess paid to Berrower,

C. PUBLIC LIABILITY INSURANGCE. Baorrowar shall take such action. zs may be reasonabla to insure that the Cwners
Assoclation maintains a public Nability insurance pollcy accaptabla In f¢rrr, amount, and extant of coverage to Lender.

D, CONDEMNATION. The proceeds o} any award or clalm for damages, diz=2t or consequential, payahle to Borrower in
connaction with any condemnation or other taking of alt or any part af the Piopert;, whether of the unit or of the comman
elements, or for any conveyance in lisu of condemnation, are horaby assigned < shall ba paid to Lander. Such procaads
shall ba appiied by Lendar to the sums socursd by tha Security Instrument as provicers ir tiniform Covonant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept aftor notice fo Lender aiid with Lender's prior written
consent, aither partition or subdivide the Property or consent to:

) the abandonment or termination of the Condominium Project, except for abandonment or termination raquired by
law in the casp of substantial destruction by fira or other casualty or in the case ot a taking Ly ropsamnation or eminant
domain;

{ill any amehdment to any provision of the Constituant Documents if the provision is for the express banefit of Lender;

{ili) tarmination of professicnal management and assumption of self-management of the Owners Assouiatlon; or

livi any action which would have the effact of rendering tha public Jiability insurance coverage maintained by the
Ownerg Association unacceptable to Lander.

F. REMEDIES. !t Borrower does notf pay condominium dues and assessments whan dus, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall becoms additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lendar agres 1o othor tarms of payment, thase amounts shall bear intarest from the date
of disbursament at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrowar requasting
paymant.

BY/ENING BEL? Borrower accepts and agrees to the terms and prmlslons contalned in this Condominium Ridar.

%m__lmn ﬂ) W‘L_VM-« ¢ W&M
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LUCI MC CONNELL Borrower NURIA ‘MC CONNELL Borrower
o , /' . j

(Seal} \/\/) Lv AEW//} ’ m/ (Cv’ VP\JQ’/ ilSnI 1:3
Botrowsr WILLIAM MC CONNELL 15 Bonowar

MLLTISTATE CONDOMINIUM RIDER-Single Famiiy= Fannle Mas/ Fraddis Mac% RW*RMHFE[&E{M L& A MC Dgg
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THIS ADJUSTABLE BATE RIDER is made this 15TH day of JANUARY .18 92  andis
incorporated into and shall be deamad to amend and supplamant the Morigage, Daed of Trust or Security Deed [the
“Sacurity Instrumont”) of the sama date given by the undersigned [the "Borrower*} to secure Borrower’s Adjustable Rata

MNote {the "Nate”) to
NBD MORTGAGE COMPANY
{the "l.ender”) of the same date and covering the property described in the Sacurity Instrument and located ot:

4010 NORTH CLARENDON AVENUE-UNIT 2, CHICAGO, ILLINOIS GO0613

(Proporty Addroas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lander further ¢~ var ant and agresa &s follows:

A INTEREST RATF-AND MONTHLY PAYMENT CHANGES
The Note provides fo: ~a‘nitial interest rate of 7.8750 %. The Note provides for changes in the interast rate and

the monthly paymants, «4s follows:

4, INTEREST RATE AND M.O/f'THLY PAYMENT CHANGES

{A} Change Dates
The intersest rate | will pay may ching) oo the first dsy of FEBRUARY 1 , 18 97 |, and on that day

avary 12th month theroalter. Each date o' which my Interost rate could chango Is called a “Change Date”

¥'o
{8} The Index )
Boginning with the first Change Data, my itta ast rate will ba basad on an Indox, The “Index" Is the woekly avorage (o]
.
.,..-\

yviald on United States Treasury securities adjustrd ‘o a constant maturlty of 1 year, as rnade available by the Federal
Reserve Board. The most recent Index figura avallarie as of the dats 45 days before sach Change Date is called the

*Currant Index.” -
If tha Index Is no longer avaiiable, ths MNote Hoidar wil! chooss a new Index which Is based upan comparable r;

information. The Note Holder will glve me notica of this chnoice

{C) Calcuiation of Changes
Before sach Change Date, the Note Holder will ealculato my new biterent rate by adding TWO AND
THREE FOURTHS percentage points { 2. 7500 /%) to the Current Index. The Note Hotder will then

round the resylt of this addition to the nearast ona—aighth of one percve/ itzge point (0,125%). Subjact to the limiis stated

in Saction 4{D) below, this rounded amount will be my new interast rate until Yo next Change Date.

The Note Holder will then determine the amount of the monthly payman tha. :vould be sufticient to repay the unpaid
principal that | am expected to owe at the Change Date in full on -the maturity ua’e.at my new intarest rate in substantially
aqual paymants. The result of this calculation wlll be the new amount af my montly payment.

(D) Limits on Interest Rate Changes
The interest rate { am required to pay at the first Change Data will not ba greatar than 9.8750 % or less than
5.8750 % Thereafter, my interest rate will never be inureased or Gecre~sed on any singls Change

Date by more than two percantage polnts (2.0%) from the rate of interast | have boen payiig fcr the precoding twolve

months. My interest rate will never be greater than 12.B750 %

(E) Effective Date of Changes
My new interest rate witl become effectlve on each Change Dato. | will pay the amount of my nevw rioathly paymant

baginning on the first monthly paymant date after the Chanpe Date until the amount of my monthty paymaat changes agaln,

{F) Notice of Changes
The Note Holder will deliver or mail to me 8 notice of any changes in my interost rate and tha amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telophone number of a parson who will answer any question i may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security Instrument is amen:ded to read as foliows:
. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part ol the Proporiy or any
intorest in it Ia sold or transferred {or if a banaficial interest in Borrower is sold or transfarred and Borrowar is not a
natural person) without Lendor’s pricr writtan consant, Londor may, at its option, rzquire immeoediats paymont in fuli of ail
sums soeured by this Sacurily tnstrument. Howaovaer, this option shall nol ba axercised by lLendar if exarciso is prohibited
by federal law as of the date of this Sacurity lnstrument. Londer also shall not exercise this optiocn if: (a) Borrowar causes
1o be submitted to Lender informatlon required by Lendar to evaluate the intended transferee as if a new loan warae being
made tc the transferee; and (b} Lender reasonably detormines that Lendar's security will not be Iimpairod by the Joan
assumption and that the risk of a breach of any covanant or agreement in this Sscurity Instrument |s accaptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5~2~Single F.mily—Flnnb Mu/Fnddll Mae Unllurm Instrument DPS 406

Form3111 3/85
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