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700083625 THIS IS A PURCHASE MONEY MORTGAGE

[Spuce Above This Lina For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Inslrument") is given on JANUARY 16, 1992 . The mortgagor is
" LINDAWILLIS CONLEY Single Porsun,

. ("Borrower"). This Security Instrument is given 0

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATICN £F AOCKFORD dba MEGAVEST CORPORATION

which is organized-and existing under the laws of - THE UNITED STATES OF AMERICA , and whose

- pddress is 812 N, MAIN STREET, BOCKFORD, I 61103

("Lznder"), Borrower owes Lender the principal sum of
EISHTY ONE THOUSAND AND 00/100

dobiary (US, 5 81,00000 ).
This deht 18 evidenced by Borrower's note dated the same date ay this Sceurily Insisgraent ("Note"), which provides for monthly
payments, with-the full debt, if’ not paid carlier, due and paynble on  FEBRUARY 1, io47 . Thig Security

Instrument secures 10 Lender: (a) the repayient of the debi evidenced by the Nole, with intednet, and all renewals, extensions and
modifications of the Nole; (b) the pnyment of all other surns, with interest, advarced under parageaph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under-his Security Instrument and the

Nota. For this purpose, Borrower does hercby morigage, grant and convey to Lender the following desc.ibed property located in
COOK County, llinpis;

PARCEL 1:

UNIT 4 AREA 10 LOT 7 IN SHEFFIELD TOWN UNIT 4 BEING A SUBDIVISION OF PAFTS OF THE EAST 1/2 OF

THE NORTH EAST 1/4 OF SECTIOM 18 AND THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 17, TOWNSHIP

41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

NOVEMBER 4, 1971 AS DOCUMENT NO. 21699881 IN COOK COUNTY, ILLINOIS

ALSO

PARCEL 2:

EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS SET FORTH IN THE PLAT OF SUBDMSION /
' 'RECORDED NOVEMBER 4, 1971 AS DOCUMENT NO. 21699681 AND IN DECLARATION RECORDEN OGTOBER 23, 1870 9 ﬁ

AS DOCUMENT NO. 21296500, ALL IN COOK COUNTY, ILLINOIS
axms# 7182020830000

wmch has the-address of 2018 FARNHAM COURT . SCHAUMBURG [S1eeat, Cliy},
Ilhnois ' {"Property Address™);

60165 [Zip Code]
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5. Havard or Property Insurance, Borrower shall keep the improvementy now c:usling, or hucufu,r erecied on the Property
inswred against loss by [ire, hazards included within the term "extended coverage” and any other hazards, including foods or
Nooding, for which Lender requires insurance, ‘This insurance shall be matintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasoriably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obiyin
caverage 1o proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shalt be nceeptable to Lender and shall include n standard morigage clanse, Lender shall
have the right to hold the policies and rencwals. 11 Lender requires, Borrower shall promplly give to Lesder all receipts of paid
premiurns and renewal notices. In the event of loss, Bormwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair ol the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Sccurity Instrument, whether or not then dug, with any excess prid to Borrower, If Borrower abandons the
Property, or does not4wswer within 30 days o notice from Lender that the insurance carrier has offered to scile a claim, then
Lender may collect the fnsurance procecds. Lender may use the proceeds fo repair or restore the Property or 1o pay sums sccured
by this Security Instrumen?; whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Boryowe: otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone

the duc date of the monthly puypeents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

21 the Property is acquired by Lerder Borrower's right lo any insurance policics and proceeds resulting from damage (o the
Property priar ta the acquisition shail pass to Lender to the extent of the sums secured by this Sceurity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenarceind Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Prorcity as Borrower's principal residence within sixty days nfier the exccution of
this Security Instrument and shal! continue (o occany the Property as Borrower's principal residence for at least one year alter the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably witltheld, or unless
cxtenuating circumstances exist which are beyond Borro'ver’ e control, Borrower shall not destroy, damage or isnpair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitre of the Property or
otherwise materially impair the lien created by this Security fnsbument or Lender’s security interest, Borrower may cure such 4
default and reinstate, as provided in parageaph 18, by cuusing the astion or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s fitorest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrawer shall also be in default il Botrower, during the
loan application process, gave matcrially false or ingccurnte information or stetumenisto Lender (or fatled 1 provide Lender with
any material information) in connection wilh the loan evidenced by the Note, mciulding, but nol limited to, representations
concerning Borrawer's oceupancy of the Property as a principal residence. LI this Securit-Instrument is on o leasehold, Borrower
ghall comply with all the provisions of the lease, {f Borrower ucquires fee title 1o the Property; 1he leaschold and the fee ttle shall

not merge unless Leader agrees to the merger in wriling.

' 7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenen $and agreements contained in
this Sccurity Insirument, or there is a legal proceeding that may significantly affect Lender’s rightsithe Property (such us a
proceeding in bankruptey, probate, for condemnation or forfeilure or to enferce laws or regulations), Wen.Leader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s sctions may include
paying any sums sccured by a licn which has priorily over this Security Instrument, appearing in cowr, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this parggezph 7, Lender
docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this Security
Instrument, Unless Borrower and Leader agree 1o other terms of payment, these amounts shalt bear interest from the dale of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting payment,

8. Mortgage Insurance. If Lender rt,quirc.d mortgage insurance as 4 condition of making the loau secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 10, for any reason, the
morgage insurance coverage requircd by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent to the mertgage insurance previously in effect, at 2 cost substantially cquivalent 1o the
cost to Borrower of the monigage insurance previously in effect, from nin alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borvawer shail pay w Lender cach month a sum equad 10
anc-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 0

be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Nole andof this Sceurtty Instrument,

17. ‘Transfer of the Property or a Beneficinl Interest in Borrower. 17 alt or any part of the Property or nny interest in it is
sokd or trangferred (or IT a beaclicial interest in Borrower s sold or teansterred and Borrower is not o natural person) without
Letitler's priof written consent, Lender may, at its option, require immediaic payment in full of all sums sccured by this Sceurity
Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federa! law as of the dale of this

Sccurily Ingtryment, _ ) ‘
I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without {urther notice or demand on Borrower,

18, Borrower’s Right to Reinstate,  [1 Rorrower meets certain conditions, Borrower shall have e right o have
enforcement of this Sceurily Instrument discontinucd at any tme prior to the carlier of: {a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrsment: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had oceurred; (b) cures any
defanlt of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable atorneys’ fees; and () takes such action as Lender may reasonably require 1o assure that the Jicn of this
Security Instrument-Lender’s rights in the Property and Berrower's cbligation to pay the sums secured by this Security
Tnstrument shall contirue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby 'shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
ncceleration under parag aph 17.

19, Sale of Note; Chargeof Loan Servicer.  The Nole or a partisl interest in thc Note (together with this Security
Instrument) may be sold one ¢i nore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Laan Servicer") that codlects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer urrclated to a sale of the Note. IT there is a change of the Loan Scrvicer, Borrower will be
given writen notice of the change in/sccondance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address © which payments should be made. The nolice will tlso conwin any other
information required by applicable law,

20. Hazardous Substances. Borrower shali niol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Burrower shall not do, nor atlow anyone elsc 10 do, anything affecting the Property
that is in violation of any Environmental Law, The rezcding two sentences shall not apply Lo the presence, use, or storage on the
Property of small quantitics of Hazardous Substances ihit pre generally recognized 1o be appropriate 10 normal residential uses
and 1o maintenance of the Property.

~ Borrower shall prompty give Lender written notice of ary: investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privale party involving the Froperty and any Hazardous Substance or Environmenti Law
of which Borrower has actual knowledge. If Borrower learns, orie natified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those suhstinces defined as toxic or hazardous substnces by
Environmental Law and the following substances: gasoling, keroscne, Other. flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maicriuls coniaining asbestos o 1ormaldehye, and radioactive maierials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the juri/dicton where the Property is located that relale

t0 health, sdfety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenand and agree as foliows:

21. Acceleration; Remedics, Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach of 4
any covenant or agreement in this Security Instrument (but not prior to acceleratior. under paragraph 17 unless '
applicable law provides otherwise), The notice shall specify: {(a) the defauit; (b) the action requireo 1o cure the defauit; (¢) C:
a ‘date, not less than 30 days from the date the notice is given to Borrower, by which the delauit :avat be cured; and (d) g,
that failure to cure the default on or before the date specified in the notice may result in acceteratiop of the sums secured [
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice chat!-further inform &
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence -
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
limited 1o, ressonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3034 9/60,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DUEVELOPMENT RIDER is made this 16th day of Janvary .
1992 , and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same dale, given by the undersigned (the "Borrower”) 1o secure

Borrower's Notc to

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROCKFORD dba MEGAVEST CORPORATION
{the "Lender™)

of the same date and covering the Properly described in the Security Instrument and located ot

2018 FAHNHAM ZOURT, SCHAUMBURG, IL 60195

[Property Addrzss]
The Property includes, out is oot Yimited to, a parcel of land improved with a dwelling, together with other such
parcels and certain commea gecas and facilities, ns deseribed in
(the "Declnraiion™).

The Property is a part of a planredanit development known ay

SHEFFIELD TOWNE ASSOCIATION
I*vame of Planned Unil Development)

(the "PUD"), The Property alse includes-Brzrower's interest in the homcowners association or equivalent entity
owning or managing the common areas and {acititdes of the PUD (the "Owners Association™) and the uses, bencfits
and proceeds of Borrower's interest,

PUD COVENANTS. lu addition to the covenaats and agreements made in the Security  Insinmment,
Borrower and Lender Turther covenant and agree a3 foliows:

A. PUD Obligations, Borrower shalt perform all of Borrower's obligations under the PUD's Constitent
Documents. The "Constilucnt Documents” ara the: {§) Declaration; (i) articles ol incorporation, trust instrument or
any cquivalent document which creates the Owners Association; and fiii) any by-laws or other rules or regulations
of the Qwners Association. Borrower shall promptly pay, when du @] dues and assessments imposed pursuant (o
the Conslituent Documents.

B. Hazard Insurance. So long as the Owners Associntion mainta s, with a generally accepted instrance
carrier, 2 "master” or “blanket” policy insuring the Property which is satisfaeioey to Lender and which provides
insurance. coverage in the amounts, for the periods, and against the hazards ierder requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth
of the yearly premium insiallments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covengnt 5 to maintain hueard Insurstes soverage on the
Property is deemed satisficd 1o the exteat that the required coverage is provided by the Gwaers Asspciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
mastet or blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of sestoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned
and shall be paid 1o Lender. Lender shall apply the proceeds 1o the sums secured by the Securily Instrument, with
_any excess paid 1o Borrower,

C. Pubiic Liability Insurance. Borrower shall take such sctons as may be reasondble to insure that the
Owners Association mainiaing a public Hability insurance policy acceplable in form, amount, and extent of

coverage to Lender.

STRFAS) af SR N

MULTISTATE PUD RIDER - Single Family - Fannle Mac/Freddle Mac UNIFORM INSTRUMENT Form 3150 8/50
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  16th duay of Januvary , 19 g2 R
and s incorporuted into and shafl be deemed o amend and supplement the Mongage, Deed of Trust ar Deed 10 Secure Debt (the

"Seeurity Instrument”) of the same date given by the undersigned (the "Borrower™) fo secure the Rorrower's Note to

FIAST FEDERAL SAVINGS AND LDAN ASSOCIATION OF ROCXFDAD dba MEGAVEST CORPORATION {the "Lender™)
af the same date and covering the property described in the Security Instrument und locuted at:

2018 FARNYAM COURT, SCHAUMOIREG, 1L 60195

[Froperty Address)
The interest rate staced on the Note is called the "Note Rate.” The dute of the Note is called the “Note Date,” 1 undersiond the Lender
may transfer the Note, Security lnstrument and this Rider. The Lender or anyone who takes the Nole, the Security Instrument and this
Rider by transfer azd who is entitled 1o receive payments under the Note is called the "Note Holder,”

ADDITIONAL COVENANTS, In addilion to the covernants and sgreements in tie Sceurity Instrument, Borrower and Lender
further covenant ead sgree os follows (despite unything (o the contrary comained in the Security Instnument or the Note);

1. CONDITIONAL P_.GVLT TO REFINANCE
At the maturity date G5 te Note and Sccurity Instrument (the "Maturity Date”), 1 will be uble to obirin a new lnm ("New Lasn')

with u new Maturily Dmte of February 1 .20 22 , and with an interest rate equal to the
"New Note Rate” determined in aciardurice with Scction 3 below i all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Optior"lif those conditions are not met, I understand that the Note Holder is under no abligation o refinance
or modify the Nats, or o sxtend the Mty Date, and that T will have to repay the Note from my own resourees of find a lender willing

1o lend me the money to repay the Note:

2. CONDITIONS TO OPTION
if 1 want o exercise the Conditonal Refnancing Option of materity, cenain conditions must be met ns of the Mutority Date. These

conditions are: (1) 1 must stil be the owner snd Gelupun of the propeny subject o the Seeurity Instrument (the "Property ") (2) 1 must be
current in my monthly payments nny cannol hiave v=irnore than 31 days late on sy el the 12 scheduled monthly payments immedinely
preceding the Maturity Date; {3) no lien against the Pianry (except for tuxes wnd specinl sssessments nat yol due and payable) other than
that of the Sccurity Instrument muy exist; (4) the New No e Rate cannot be more than 5 percentnge points rbove the Note Rate; and {531
must make a written request to the Now Holder as pravided in fecuon 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rute will be o fixed rule of interest equal 10 Ve Federal National Mongage Associntion’s required
30-year fixed rate mongages subject 1o a 60-duy mndatory delivery rommitment, plus epe-half of one percentage point (0,5%), rounded
1o the nearest one-cighth of one percentage point (0.125%) (the “New Mav Rate"). The required net yield shell be the applicable net yield
in effect on the date and time of day that the Note Holder receives notice ol {a» ‘slection 1o exercise the Conditional Refinencing Option. If
this required net yield is not available, the Note Holder will deternnine the Nelv Mote Rute by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculnied in Scctien 3 above is not greater (hun | percentage points ebove the Note Rale and =it
other conditions required in Scetion 2 above ere satisfied, the Note Holder will deteniiiae/the amount of the monthly payment thit will be
sufficient to repay in full (a) the unpuid principal, plus (b) accrued but unpuid interet, pius (c) all other sums I will owe under the Note
and Security Instrument on the Maturity Date (assiming my monthly puyments then are suront as required under Section 2 wbove}, ovar
the term of the New Note #t the New Nete Rate in equal montily payments. The result of this {merdiation will be the amount of my new
prinicipal and interest puyment every moath until the New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advanee of the Maturity Date wnd advite me ol the principale acered but

unpuid interest, and «} other sums [ am expeeted to owe on the Maturity Date. The Note Holder ulso will <diiie me that { may exercise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address ol the person representing the Note Holder tha | must novivaie order to exercise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 wbove, 1 may cxercise Yie Conditional Refirancing Optien by
rotifying the Nowe Holder no taier than 45 calendar days prior 1o the Maturity Date. The Note Holder will enleulate tiez fixed New Note
Rate bused upon the Federal National Mortgage Association's applicable published required net yield in cffect on the date und time of doy
notification is reccived by the Note Holder and ay calevnted in Section 3 above., I will then have 30 calendar days to provide the Note
Holder with scceplable proof of my required ownership, occupancy wmd propenty lien status, Before the Mnturity Due the Nate Holder
will advise me of the new interest rate (the New Note Rate), new monthly pnyment amount and a date, time anl place a8 which: J must
appear to sign mny documents required to complete the required reflinancing,. [ understand the Note Holder will chierge mie 0 $250.00
processing fee and the costs associsied with updating the title insurance policy, if any.

net yield for F:"

BY SIGNING BELOW, Bomower uccepts and ngrees o the terms andd eovenarits contained in this Bulloon Rider.

2 ~ . Vo "
B o e PEra 7 =~
- ,?/W L /{Qz ﬁ{(/ é&ﬁ&é‘?‘f}/ (Seab) ; {Sel)
LINDA WILLIS CONLEY ¢ -Borrower -Borrawer

{Scal) (Seal)

-orrower
[Sign Original Only]

Form 3180 12/80

-Borrower

MULTISTATE BALLOON RIDER - Single Family - Fannlo Mae Uniform instrument
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