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‘ REALTYLINE LOAN SUBORDINATE MORTGAGE

gite SECTION: 33 BLOCK: LOT: 339 o040 S0

Wz, Wollf & Carracio Stanley F. Giertuga, A MARRIED MAN

chool Street

" NY 10580 13221 Village Lane D

' Crestwood, IL 60445 B
Record & Return To: %
General Fonds e W2
Federal Cregit Union 92040236 L
250 North Street
White Plains, NY 10623

SUBORDINATE MORTGAGE

This mortgage is made on 01713/92, between the Borrower and Credit Union,
DEFINITIONS '
Agreement— means the Realtywine Loan Revolving Credit Plan Agrc&’hc'm signed by

the Borrower in conrection with this Mortgage.

Borrower or You—  means each person who signe the Mortgage.
Credit Union— means General Foods FederairZredit Union having a place of business at
250 North Streetr, White Plains, New: York 10625

Mortgage- this document will be called the Mortgage
Property— means the real property described in this Mortzage
The Borrower is: Stanley F. Giertuga » DEFT-01 RECORDING §31.50

 T32222 TRt 6134 01/22/92 942840
s 4926 3D w204 00236
TRANSFER OF RiGHTS IN THE PROPERTY . CODK COUNT'C RECORDER

The Borrower gives the Credit Union the rights described in this Morigage and any oiher
rights that the law gives 10 lenders who hold mortgages on real property.  Borrower may lose
this Property if he fails 1o keep the promises in this morigage.

This Mortgage is given as security to repay amounts advanced from time to time by the Credit
Union and 1o repay any other amounts that may beeome due in connection with the
Agreement and this Mortgage, not to exceed:

Thirty-one Thousand Doltars and No Cents.  ($31,000.00)

The premises are or will be improved by 4 one or twe family dwelling only.
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PROPERTY BEING MORTGAGED

See Schedule "A"' Attached

RIGHTS OF PRIOR MORTGAGES
The Credit Union's rights under this Mortgage arc subject and subordinate 1o a first
mortgage svig'nally or currently held by:

Americas Mortgage Service

PAYMENTS
Any Borrower signinz-ihe Agreement will pay the Credit Union according to its terms.

FIRE AND OTHER INSURANCE

Until the Agreement is paid infull, the Borrower will keep all the buildings on the
Properly insured from fire and any other-hazards normally covered by an insurance policy.
This type of policy is usually called "Exi¢rded Coverage”. The Horrower may choose the
insurance company but the Credit Union must spprove the policy and the amount of the
insurance. The insurance policies must contain-thz-usual morigagee clause protecting the
interest of the Credit Union. The Credit Union niay request proof of the coverage from the
Rorrower at iny time. Borrower must then provide proef of coverage 1o the Credit Union
within ten (10) business days of the date it is requested.

FLOOD INSURANCE
The Credit Union will advise the Borrower if {Tood insurancelis required. If it is

required, the Borrower will pay for and obtain the flood insurance. "Tiie-policy must name the
Credit Union as a Mortgagee. The amount of coverage required is either the maximum flood
insurance coverage available or coverage in the amount of the unpaid balance due, whichever
amount is lower. The Credit Union may request proof of the coveruge from e Cerrower at
any time. Borrower must then provide proof of coverage to the Credit Union within-ten (10)
business days of the date it is requested.

TAXES

The Borrower will pay all taxes, assessments, water and sewer charges on the Property. If
the Credit Union requests receipts for these payments, the Borrower will provide them 1o the
Credit Union within ten (10) business days of the date they are requested.
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If the Borrower does not keep the buildings on the Property insured, the Credit Union
may, but is not required to, obtain insurance. If the Borrower fails 1o pay taxes when due, the
Credit Union may, but not is required to, pay such 1axes. 1f the Borrower fuils to make any
payments on any prior morigage when they are due, the Credit Union may but shall not be
required to, make the payments. The amount of these payments, if any, shall be reated as an
advance under the Agreement and added to the amount due under the Agreement, The
Borrower must repay these amounts within ten ([0) business duys of the date the Credit Union
requires payment. Failure to maintain insurance, to pay 1axes s due, 10 make payments as due
on a prior mortgage, or (o repay such an advance shall constitnte default on this Morigage.

CARE OF THE PROPERTY
The Borrawer will keep the Property in reasonably good condition. The Borrower will
not substantiaily chunge or damage the Property without the writien permission of the Credit

Union.

SALE GR TRANSFER PROPERTY
Any balance outstarding under the Agreement must be paid in full when the Property is

sold or transferred.

DEFAULT
The Credit Unipn may declare thatai! amounts are due and payable immediately if:

a) The Borrower fails 10 keep any promire made cither in the Agreement or the Morigage.

b} Any other Mortgagee of the Property stalcs that their accounts are in defauli or starts
foreclosure proceedings against the Property.

¢) If a tax lien, mechanic’s lien, judgement lien, or 2 ''s pendens is filed against the
Property.

d) If a partition or condemnation action is begun against she \Property.

APPOINTMENT OF RECEIVER

If the Credit Union sues to foreclose this mortgage, the Credit Union will have the right
to have a receiver appointed to take control of the property. If the Borrower defaults in any
payment and the Credit Union commences foreclosure or other litigation, then the Borrower
will pay all anorneys' fees, Court costs and disbursements incurred by the Credit Upion,

RENTAL PAYMENTS

Upon default, the Credit Union has the right 1o collect fental payments from the Property.
The Borrower may collect and keep the rental payments, unless the Credit Union requires
immediate payment of all amounts due. If the Credit Union does require that, the Borrower
will pay the Credit Union in advance the fair rental value for the use and occupancy of the
purt of the Property that is in the Borrower's possession.  Also, the Credit Union may then
collect rent from all other tenants of the Property.
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NOTICES

All notices 1o the Borrower will be sent to the fast known dddrCSH uf 1hc. Burrownr of
record with the Credit Unian. Al notices o the Credit Union should be sent to General
Foods Federa) Credit Union, 250 North Street, White Plaing, New York 10625 or any other
address the Borrower is notified of by the Credit Union.

CHANGES TO THE MORTGAGE
This Mortgage may only be changed in writing and all changes must be signed by the
Credit Union.

NON-ASSUMPTION OF THE MORTGAGE
This Morigage is not assumabie.

WHO IS LOUND

The terms 2ad coaditions of this Mortgage apply o the Borrower and anyone else who
may obtain titlc1s the Property through the operation of law. Operation of law means such
items as death or dankrupicy.

RECEIPT
The Borrower has receiver. »-completed copy of this Mortgage.

RELEASE

Upon payment of all sums securca by, this Mortgage and upon request of the Borrower,
the Morigage shall become nuil and void.and the Credit Union shall release this Mongage
without charge, other than the costs of preparzaon and recordation.
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H\{ WITNESS WHEREOF, Borrower has exceuted %/ ég/ y MZ//WZO

this mortgage.
- p ~Staniey T, wrtug{
State of _ AL a0 2 WITN RI“QUIRIZD

County of (M Byzhégcdam 777 %4//%-'.4'44/1{

) .
Onthe 1 §_day o{)_x@g_, 199 % before me (Print Name)x. ysccon /77 A/fe‘“/ ia

personally came 2
Stanley F, Giertuga By w f}ﬂﬁ /f Va4 ,éé;/ Z/f/f}ﬂ@/’

1o me known to be the indvidual described in and

who executed the foregoing instrument and who (Print Name)_| ;F//ﬁ/\// CA- ﬂw /ﬁffo///’é/

has acknowledged executing this instrument,

9( u,z{/},m M “/___ "NFFICIAL SEAL"

L EEN GUELZ
Notary Public ety Public, Stale of s
. . My Come.ission Expires 8-10-54
. L b o T e

On the --=- day of %ﬁ uf’/’{?fmw gu 4&0 I/Zajfﬁ
C

before me persana11
Tammy J Giertuga.

Kttt Lo,

Notary Public

ame Tammy Gfgrtﬁa J

Signing soley for the purpose of
waiving any homestead rights.

“OFFICIAL SEAL"
RATHLEEN GOELZ
Notary Public, Siate of filinors
My Commission Exgires 8-10-54

— FOR RECORDING PURPOSES -
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