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The Funds shall ba held In an inslitulion 1he eposits or accounts of which are insuied 01 guatanteed by & Foaeral or siple
agency tincluding Bank if Bank is such an institution). Bank shall apply the Funds {0 pay sald lares, ASSOSSMents, insurance:
premiums and ground rents. Bank may not charge lor so holding and applying the funds. analyzing said account, of veriryng and;
compiling said assessments and bills, unless Bank pays Borrower inlerest on the Funds and applicable 1aw petmils Bank to make:
such a charge. Borrower and Bank may agree in writing at the time of execution of this Mortgage (hat intetesi on ine Funds shail be:
paid 1o Borrowes, 2nd unless such agreement is made 01 applicable law requires such interes! 10 be paid. Bank shah not be required!
1o pay Boirower any interest of earnings on the Funds. Bank shall give to Borrowel. without charge. an annuai atcouniing of the
Funds showing credits and debits to the Funds and the purpose for which each debit 1o 1ne Funds was made. The tunds are plecged
as addilional securily for the sums secuigd by this Morigage.

11 the amount of the Funds held by Bank. togetner with 1the futlure monthly instaliments of Funos payable priot 10 the dun
dates of taxes. assessments, INSULANCe premiums and ground rents. snhall exceed the amount required 10 pay said taxes.
assessments. insurance pramiums and ground rants as they fall due. such excess shati be. at Borrower's oplion, either promptls
repaid 1o Borrower of credited to Bofrower on monthly instaliments ef Funds. 1 the amount ol the Funds held by Lende: shall not b
sulficiont to pay laxes. assessmenls, insurance premiums and g:ound renis as they tall due. Botrower shall pay tno Bank any
ameouni nacessary 10 make up the deliciency within 30 days from the gate notice 1s Mmatled by Bank 10 Borrower requesting payment
therea!.

Upon payment in full of aff Sums secured by this Morigags. B

i5

under paragraph 18 hereo! the property is soid or the Property
mediately prior tc:he saie of the Property or its acquisition by Bank. any Funds held by Bank at the lime of appiication as a cred !

ank shali promgptly refunc to Borrowet any Funds neld by Bank. !f
otherwise acgquired by Bank, Bank snhait apofy. no fater than im-

acains! the sums secy7ed by this Morigage.
The reguirement 4ithis patagraph 2 shaif aot be apolicable if the property is encumbered by a prior first lien morigage.

3. Application uf7 ‘2 /ments. Unless applicabie faw provides othenwise, 2l payments received by Bank under the tiote ard
this Mortgage shall be ap_lie, by Bank lirst in payment of amoun!s payable 10 Bank by Bortower under paragraghs 7 and 18 herect.
then to interest payable on tle blote, and then 10 the principai of the Note.

4. Prior Morigages and Dzed of Trust; Charges; Liens. Borrgwer shall fully and timely pertorm ail of the Borrower's obliga-
tions uader any morigage. deed o tr'st or other securily agreement which has or appears to have any Srigrily ovet thigs Morigage.
inciyming Borrower’s covenanls lomane any payment when due. Borrower shall pay ail taxes, assessments ann other charges, hines
and impositions atiribulable 1o the Propety which may attamn a protdy over this Morigage in the manner providged nnder Paragragn
2 hereot o7, if not paid in such manner, by SO Ower making payment, al least ten (10) days belore due. dicec!iy 10 tho payee thetoit,
Horrower shall promatly furnish te Bank all apiiccs of amounts Cue under this paragraph, and in the event Borrower shall make Diy-
ment directly. Borrowes shall promptly furnish (0 Bank receipts evidencing such payments.

5. Hazard Insurance. Borrower shall keep Jae )mpiovements now exisling of herealler erected on the Property insured
against loss or damage by fire, hazards included it the lerm “exiencded coverage™”. and such other nazards (coirectivitly
“Hazards™) as the Bank may require. Borrower shalf maisitz.n Hazard insurance for the term of the Note o7 such oiher periods 35
Bank may reguire and in an amount equal to ihe iesser 9l (a the maximum insurabie vaiue of the Propetty of (&) the ampunis of the
Line of Credit evidenced by the Note and secured by tius Morigage, pius the amount of any ohligation secured in priority over 1tus
Morrgage. The insurance carrier praviding the insurance snall o chosen by Borrower subiject to Bank's approval which shait not be
unreasonably withheld. Allpremiums on insurance policies shall be pa d in the mannar proviced under Paragraph 2 hereof. or it mot

paid in such manner. by Borrower making paymeni, when cue, directiy (o the insurance cartier. Allinsurance policies and renewals
thareo! shall be in a lorm acceptable 10 the Bank and shali include a slangun morigage clause acceplable to the Bank. Bank st-all
have the right 10 hold the policies and fenewals thoredl subject 1o tha rip’ity and lerms of any moripage. deed of i1ust o o1er
security agreement with a Jiess thal hes ot appears to have priority over this Miitnage. Bor-awat shall promply tunish to Bank all
receipts of paid premiums and renewal notices. In the event ot 31085, Bortower shall £0s prompt notice to the insurance catier and

the Bank. The Bank may make proc! of loss if not made promptly by Borrower.

Subject 10 the rights and terms of any morlgage. deed of Uusl or other secufitydciecment with a tien that has or appears o
nave priotity over this Morlgage. insurance proceegs shail be appiied to restaration or [ eniir of the Propertly damaged, provideg
such restoralion or tepan is economically feasible and the secunty of this Mortgage is nol 1.ereoy impaved, (f such restoration or
repair is not economically feasiblie or if the security would be ;mpared, the insurance proceede’snalloe applicd 1o the sums sesurad
by this Morigage. with any escess paid 1o Sorrower. I Bowrower abandons the Propeciy. of 1! Bor over faiis 10 respond to Bank
within 30 days from the date notice is mailed by Sanx to Borcower that 1he inzurance catrier ot ers 1o settle a claim, Ban< is
authorized 1o collect and apply tm2 insurance procesds at Bank’s option either to restofation or repair of the roperty ot 1o the sums
secured by this Mortgage.

If under paragraph 18 herec!, the Propetty is acgquited by Bank. ail right. title ang interest of Borcw e 10 any insurance
policies and 1o he gri<eeds thereo! rasulling trom damage to the Prope!ty prior 1o the saies or acguisition shallpuss to Bank to the
extent of the Jums secured by this Mortgage immediately prior 1o such sale or acquisition.

6. Praservation and Maintenance of Propetly: Leaseholds: Condominiums; Planned Unit Developments. Bosoner shall heep
the Property in good repair and shall not commit waste ur permit impairment o7 detenimration of the Properly and shall comply aith
the provisions ot any lease if this Mortgage s on & leasehold. 11 this Morigage is on a unitin a condominivm or a planned unil
development. Borrower shall perform alt of Borrower’s gbligai-ons under the declaralion or covenanis crealing or governing the con-
daminium ot planined unit development, the by-laws and regulations of the condominium ot pianned urit development. and comnsti-
teent dacuments. H a condominium or planned unit development ridet is executed by Borrower and recorded logetner with thic
Motigage. the covenants and agreements of such rider shalt be incorpo:aled into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a par{ hereof.

7. Proleclion of Lender’s Security. If Borrower fails to perform any of the covenanis and agreements contained in this
Mortgage, or if any aclion Or proteeding is commenced which materially atlects the Bank’s inlerest in the Property. including. but
not timited to. eminent domain, insolvency. code enforcement, o1 arrangements or groceedings involving a bankmpt or decedent,
then Bank at Bank's oplion, upon notice 10 Borfower, may make such appearances. disburse such sums and lake suth aclion as is
necessary o prolect Bank's interest, including. but not limited to, disbursements of reasonable attorneys” fees and £ntty upon the
property (o make repairs. H Bank required morigage insurance as a condition of making (He foan secured by 1his Morigage. Bor-
rower shall pay the premiusms reguired to maintain such insurance in etfec! yntil such ime as the reguirernent for such insurance
termirales in accordance with Borrower's and Bank’'s writlen agreement or applicable taw. Borrower shall pay the amoun? izt
mortgage Insurance premiums in the manner provided unger paragraph 2 nereof.

Any amounts disbursed by Bank pursuant 1o this paragraph 7, with interest thereon, shall become additionat indeblednaess ¢
Bortower securad by this Mortgage. Unless Borrawer and Bank agree 10 other [=:7s of payment, such amounts shail be payabhle
upon notice from Bank 10 Borrowar requesting paymant thereo!. Nothing contained in this paragranh 7 shall require Bank todncur

any expense or take any action hereunder.

FCBC 10 550 (rev. 590!
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20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As adgitional securily hereunder, Borrower hereby
assigns 10 Bank the rents of the Property. proviced that Borrower shall, prio: 10 acceletation under paragraph 18 hereof or abando-
ment of the Property, have the nght to cellect and retain syeh tenls as they become due and payable.

Upon acceleration under paragraph 18 hereol, or abandonmeni, and ai any time prior 10 the expitation of any penod of
regtempiion following judicial sale, Bank, in person, by agent or by jucicially appomted receves, shall be enlitled to enler ypon, lake
ocssassion of, and manage tha Properly, and coilect the rents of the Property, :nciuding those past aue. Allrenls collected Dy Bant,
ot the receiver shall be applied lirst to paymenl of the costs of operation and management of the Praperty ang collection o renls, 1n.

cluding, but nat lumited 1o, receiver’'s lees, premiums on receiver's bonds ang reasonabic atlorneys’ {eas, and then 10 the sumy
secured by this Mortgage. Bank and the receiver shall be hable to account oy for those ents acluaily recenved.

21. Time of Essence. Time is of the essence of this Morigage. the Note and the Loan Agreement.

ihis Mortgage.

22 Release. Upon payment of all sums secured by s Morigage and termination of the Lodan Agreemenl, Bank shallrelease
this Morigage withau! charge 1o Borrower. Sortower shall pay ali cosis of recordations of any documentation recessary 10 reigassa

23. Waiver of Homestead. Borrower heredy waives all right o! homeslead exemplian i the Propetly.

24. Loan Charges. if the loan secured by this Motlgage is subject 10 a law which sels maximum charges. and that law is finally
interpreted so that the interes! or olher loan charges colleciec or 10 be collected in connection with the ican exceed the perrmtted
timits. then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the charge (0 the permitied Hmil; and {t)

any sums aiready coliected trom Borrower which exceeded permitied limuis will he refunded 1o Borrower. Bank may cholse 10 makz
this refund by feuuvcis g the principal owed under the Note or by making a frect payment 10 Borrower.

1N WITNESS W ISREQF, the ungersigned has signed this Morigage on the Cay and year 1irsi above witen at
Chuic ago, lilinoss.

BORROWER

STATE OF 1LLINOIS

S5
COUNTY OF ook

;. Mary Ray Phillips

in the State aforesaid, DO HEREBY CERTIFY THAT Johnsan L.

- ~

. & Nataty Pubhic in angd fos said County.
hnc Watty I

L. Chiong his wife .
personally known 10 me to be the same person(s; witose name(s; 17, iare) suoscnbed 10 the toregomng instrumant, appeared belu e
me this day in person and acknowledged that They
signed, sealed and delivered the said [astruments as Their
for the uses and purposes therein set forth, including the reiease anc vaivet ol 1be right of homestead.

iree and vouuniary
GIVEN under my hand and notarial seaj this 10th

2ict.
gay oy wanuary ig 92

KMy COMMISSICN expres

THIS INSTRUMENT WAS FREPARED BY:

Michael ¥. Schafer

RETURN TO:
All American Bank 0 CThicago
361t M. Kedzie Ave.

P
35
Chicago, IL 60518 g2
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