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THIS MORTGAGE ("Securiy instrument”) is givenon  JANUARY 10, 1992 . The mortzagor is

JAMES A. MC DONARIC

AND VIRGINIA MC DONALD, HUSBAND AND WIFE

("Barrower”). This Secunty instrument 15 given 15
THE TALMAN HOME FEDERAL SAVINGS 2ND LOAN ASSOCIATION OF ILLINCIS

UNITED (STATES OF AMERICA . and whos;

which is organized and existung under the laws of
address s 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634
SEVENTY EIGHT THOUSANKD
AND 0C/100

{“Lender”). Borrower owes Lender she pnncipal sum of

Dollars (U.S. § 78,6C5.00
This debt s evidencad by Borrower's note daled the seme daic as this Ss=vaty Instrument {"Note™ ) which provides for
monthly payments. with the full debt. if pot pard carbier. dur and pazable on  TCPRUARY 1, 2022
This Security Instrimen; secures lo Lender: (a) the repavment of the d=bt evidenced by h2 Note, with inlerest, and ail rcnc-.rals
extensions and modifications of the Noie: () the payment of il other sums, with @ crest. advanced under panagrzph 7 1o
protect the security of this Secunty Instrument: and () the periormance of Borrower's (o cnants and agreements under this
Security Instrumens and the Nute. For this purpose, Borrower dires hetchy mortgage, prant and con) ey to Lender the foliowiny
described propeny located in COOX Ceunty, iHinois:
LOT 354 IN RRLINGTON HILLS IN BUFFALO GROVE, BEING A SUBDIVISION

IN SECTION 5 AND SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, E/ST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. ’

0
4,5’

03-05-305-013

ﬁ‘l}-f? !:‘V ’ ’L-}“'
which has the address of 1024 BEECHWCOD DEISE,; BUFFALO GROVE Street, City
lilinois 600389 " Propeny Address™k:
Code -
DPS 1029
ILUNOQIS-Single Farmily-Fannie Mae Freddie Mac UNIFORM INSTRUMENT Eapneth Form 3014
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paymenis may no longer bcuiN‘- I% af if yrlgare fas verspd (in the amount and for the perrod

that f.ender requires) provided by an iesurer approved by Lender again becomes availuble and ix obtuned. Bovrower shesl my
the premiums required lo maintain mortgage insurnce in effect, ot 10 provide a loss reserve, umil the requirement for mortgnge
nsurande eads in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the tinx of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or conscquential, in connesiion with my
<ondemnation of other taking of any part of the Propenty, or for conveyance in licu of condcnmation, are hereby assigned nd
shail be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applind tn the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the ir
market vaiue of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by :fis
Secunty Instrument immediately before the taking. unless Berrower and Lender otherwise agres in writing, the sums securcd! by
this Security lnstrument shall be reduced by the amount of the procecds multiplicd by the folfowing fraction: (=) the tifal
amwunt of the sums secured iminediately before the taking, divided by (b) the fair market value of the Property immediatly
before the taking. Aoy balance shall be paid to Bomrower. In the event of a panial taking of the Property in which the ir
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borroyer and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds siall
be applied to the sums Jerurzd by this Security Instrument whether or not the sums are then due.

If the Property 1s abandon=d by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o maks:an
award or sette a clam for Canpges, Borrower fils to sespond 1o Lender within 30 days after the date the notice is givin,
Lender is authorized 1o collect andar ply the proceeds, at its option, vither 1o resteration or repair of the Propenty or 1o the sums
svared by this Security Instrument, whether oy pol then due,

Unless Lender and Borrower othervizo agree in writing, any application of proceeds to principal shail not extsnd or
postpoae the due date of the monthly payments s+ferred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearmice By Lender Not a Waiver. Extension of the time for payment of laadif cat.on
of amortization of the sums secured by this Security 'nstrument granted by Lender 1o any successor in interest of Borrowes slill
not operate (o refease the liability of the original Boirorier or Borrower's successors in interest. Leader shall not be requined 1o
commence proceedings against sny successor in interess OF refuse to extend time for payment or otherwise modify amontizat.bn
of itie sums secured by this Security Instrument by reascn off any demand made by the original Borrower or Borrowur's
successors in interest. Any forbearance by Lender in exercisiug 2oy right or remedy shall not be 2 waiver of or preclude he
exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liubi%iiy; Co-signers. The covenants and agreemszats of this
Secunty Instrument shall bind and benefit the successors and assigns ol fender and Borrower, suhject 1o the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and/several, Any Bomower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Secunity Inst{umeal only to morigage, grant and convey tat
Borrower’s interest in the Propenty under the terms of this Security Instrument; () 3=.not personally obligated to pay the suins
secured by this Security Instrament; and {c} agrees that Lender and any other Borrovesi mav agree 1o extend. modify, forbearor
make any accommodations wilh regard to the terms of this Secunity Instrument or the No'C without that Borrower's consent.

£3. Loan Charges. If the loan sccured by this Security Instrusent is subject 1o # law \hich sets maximum loan charg:s,
and that law s finally interpreted so that the interest or other Joan charges collected of to be coliected in connection with he
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necissary 1o reduce the chage
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Tinits will be refundedito
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dirsct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepeviment without spy
prepayment charge under the Note.

14. Naticss. Any notice to Borrgves provided for in this Security Instrument shall be given by delivering it or by mailimg
it by first class mazil unless applicable law requires use of another method. The notice shall be directed to the Property Addrass

or any other address Borrower designates by notice to .cnder. Any notice to Lender shall be given by first class mai) to
Lender’s address stated herein or any other address Lender designates by notice to Borrowsr. Any notice provided for in tas
Security Instrument shall be demed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be govemed by federal law and the law of the
junsdiction in which the Property is lcated. In the evenl that any provision or clause of this Sceurity lnstrument or the Nete
cenflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument zad the Note are declansd
1o be severable.

16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note and of this Security [nstrument.
P - P2 ? DPS 1082
Form 3014
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24 Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inty and shall amenc|
and supplement the covenants and agreements of this Sacurity Instrument as if tha rideris) were a part of this Security

Instrument.

{Check applicabie box(es)}
1-4 Family Rider

| Condominium Rider g_.;
Planned Unit Davelopmant Rider i/ Biweekly Payment Rider
} Rate improvement Rider i\ Second Home Rider

D Otheris) {specify}

]

ll_:g Adjustable Rate Rider L
i Graduated Payment Rider
} Balioon Rider

D V.A Ridet

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument anci

ia any’rideris} axacsizd by Borrowar and recorded with it.

Witness ‘ Borrower
= (Seall.
Witness Botrowes
{Seall:
. Borrowes
5
QD
=3 » {Sealli
i
M. Borrowix
"»ﬁ
[
STATE OF ILLINGIS, COOK County ss:
- \
1, c—-‘(\‘\j L}\W&Sﬁ@p’\(’d , a Notary Public in and for saie
county and state do hereby certify that
HUSBARD AND WIFE

JAMES A. MC DONALD AND VIRGINIA MC DONALD,

personally known to me tc be the same person(s) whouse namels) subscribed to the foregoing instrument, appeared befor:
THEIR

me this day in person, and acknowledged that THEY signed and delivered the said instrument as
h. o~
-

free and voluntary act, for the uses and purpeses 1h¢.\ein set fort
| dar of L\j{'lﬂ"ub ik

Given under my and official seal, this
1A

e

My Commission Expires: Jggggi?{pfé?és' '
Notary quﬁ_c. S:aig of Winois " /
. My Commission Exgires 7/9/95 PageGof 6 /’r DPS 1084




