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Siate of Illinois .\"IORTG:&GE j FH;;?_‘;;;;'E:Z_-S’
92351812 LENDERTS ¢ G2-53-3i527

THIS MORTGAGE ("Sccurity Instrument™) is givenon  jawyady 17, 1332 . The Mosigager is
LALRTE M. WALSH. AN UNMARRIZD womes

{*Borrower™). This Security Instrumentis ginen/to $Ta33 wiaTAe5T CORMOBATION

1 i . and whos,c
ECF.;
(~Lender™). Borrower owes Leader the principal sum of

.-.,..- it oL » Toan T
R v-. GH riETY gty AL Py ‘-?l_

which is organized and existing under the laws of 1:¢ ¢
addressis 2500 LAXZ C0OL B0 RIVERWCODS,  ILLIN

iz
WIS

Dollars (US.%942.835.%6 ). This debi is evidenced by Borrower’s ie daled the seme dale as this Security
Instrument ( "\*olc"), which provides for monthly payments, with the full debi i not peid earlier, due and payable on

FEBRUARY 1. 2022 . This Security Instrument secures {0 i.cr.;sr {a) the repayment of ihe debi
evidenced by the Note, with interast, and ail renewals, exlensions end modilications: <5 1he peyment of all other sums,
with interes!, advanced under pearagraph 6 1o protect the security of this Scourily Instrument; and (c)
the performance of Borrower's covenanis and agreemnenis under this Security Insirument-and the Note. For this

purpose, Borrower does hereby morigage, grant and convey 10 Lender the following described oroperly located in
coex County, 1llinois:

STE LECGAL DESCRIPTION ATTACHED HTRITO AND welf & PART HERECE,

which has theaddress ol 5000 C2ARIARIWAY #1024, ., RLLING ¥E2l5w3 {Street, Giy],
llinois  §0002 [Zip Cote} {“Property Address”);

ces s FHA IHinois umgaf
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TOGETHER WITH all the improvemests now or hereaiier erecied on the properiy, and il casemenls, 7ights,
2rpurienances, rents, royalties, minerai, oil and gas rights and profils, weier rights and siock 2nd al! lixiures now or
hereaftes a part of the property. Al replacements and 2dditions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Secnrity instrumentas the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed end has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances ol recoid.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrancesof record.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal ol, 2nd inleresl
on, the debt evidenced by the Not2 2nd laie charges due tnder ihe Note.

2. Monza'v Payments of Taxes, Insurance and Other Charges. Borrower shell include in each monthiy
pavment, together with the principal and interest as sel forih in the Note 2nd any late charges, &n insizilment of any @
laxes and special assesuments levied ot to be ievied againsi the Properly, (b) lezseheld pzyments or ground renis o Lhe

Property,and (¢) preriurns for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c} shzll equal one-twelith of the 2nsuz! amounts, 25 reasonatly
estimated by Lender, plus an :ncunt sufiicient to mainiain zn additions] balance of not more than one-sixth of ihe
estimated amounts. The full annual smount jor each item shall be sccumulated by Lender within a period ending one
month before an item would beconie Seigiquent. Lender shail hold the zmounts coliecled in {rust 1o pey iiems (a), (b),

and (¢) before they become delingquent.

11 at any time the toisl of the paymenis held by Lender for items {2}, (b), and (c), logether with the future monthly
pavmeats for such items payabie 1o Lender prior 10 *he due dales of such items, exceeds by more than one-sixth the
estimated amount of payments required 1o pay stva-ilems when due, and if psyments on ihe Noie are cusrent, iken
Lender shall either relund the excess over one-sixth of 1hrestimaled peyvmentsor credil the excess over one-sixth of the
estimated payments 1o subsequent payments by Borrower, ai the opticn of Borrower. 1i the 1oialof the pevmenis mede
by Borrower for ilem (2), {b), or (¢} is insuificient lo peyihe i1tm when due, then Borrower shell pyy 10 Lender any
amouni necessary o make up the deficiency on or belore the dare ihe liem becomes due.

As used in this Security Instrument, *Secretary™ meens the Secrzia'y of Housing end Urben Deveiopmentor hisor
her designee. In any vear in which the Lender must psy 2 morigzge insarance premium 10 ihe Secseizry, each monthly
payment shail aiso inclode either: (1) 2n instaliment of the znnuei morigeg! instrance premium 1o be pait by Lender (o
the Secretary, of {ii} amonthly chasge insiead of a morigzge insurance premiuiy s 1is Security Insiroment is hekd by the
Secretary. Each monthly insialiment of the morigage insurznce premivm shall Le L1 an zmoun! suiliciend 1o socumuiale
the full 2anuz! Morigage msurance premium with Lender one month prior 10 the dite 2ae Jull annual morigage insersnce
peemnium is due 1o the Secrelary, or if this Securiiy Instrumentis heid by the Secretery, e2ch menthiy cherge sheii be in
an amount equal to one-twelith of one-half percent of the cutsiznding principal balence dua v ihe Noe.

i Borrower tenders to Lender the full pavmento! ail sums secured by this Security Instrumin: Borrowes’s scooum
shiall be credited with the balance remaining for 2ll instalimenis jor ilems {2), (b7, and {c] and env morigage insurance
premium instailment that Lender has not become obligaied 16 pey 10 the Secreiary, 2nd Lender sha’: prompiiy selund
any excess funds 1o Borrower. imrmediaiely prior 10 2 foreclosure sie of the Property or ils scquisiion by Lender,
Borrower's account shall be credited with any belance remazining for all instzliments for ilems {2). (b}, zna{cl.

3. Application of Payments. All pevmenls under parzgrephs | 2nd 2 shell be applied by Lender &s foliows:

Firs1, to the morigage insurance premium to be peid by Lender 1o the Secrelary or fo the monthiy charge by the
Secretary insiead of the monthly mortgage insurance premivm,

Second, 1o any 1axes, special assessments, ieasehold peymenis or ground renis, end {ise, {l00d 2nd other hezard
insurancs premiums, as required;

Third, to interest due under ihe Note;

Fourth, 1o amortization o the principal of the Note;

Fifth, 1o lale char ges due under the Note.

Zim
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12.Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The tovenants and agreements of
this Securily Instrumen! shall bind and benefi! the successors znd assigns of Lender and Borrower, subae! 1o he
provisions of paragraph 9.b. Borrower's covenanisand agreemenis shall be point and several. Any Borrower who corsigns
this Security Instrument but does not exccule the Noie: {2} i co-signing this Securily Insirument oniy {o morigage, grani
and convey thet Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally
obiigated 1o pay the sums secured by this Security Instrument; and {¢) 2grees thal Lender 2nd zny other Borrower may
agree o exiend, modify, forbear or make any accommodations with regard 10 the terms of this Secusiiy Insltumentor
the Note without thal Borrower's consent.

13. Notices. Any nolice 1o Borrower provided for in this Security instrumenishzll be given by defivesring 1 e by
mailing it by {first class mail unless applicabie law requires use of another methad. The nolice shell be direcied io the
Properly Address or any other address Borrower designeiss by notice 1o Lender. Any notice (o Lender shall be given by
first class mail io Lender’s address staied herein or znyv 2ddress Lender designzies by noiice io Borrower. Any nolixe
provided for in this Securily instrument shal! be deemed 10 have been given to Borrower or Lender when given &

provided in thissanagraph.

13. Governing iaw; Severabilily. This Securily Insirument shall be governed by ederal faw znd the 2w of the
prisdiction in which e Properiy is localed. In the event tha! any provision or clzuse of this Security Instrument or the
Nole cenllicts with appliczble law, such conflicl shall not affect other provisions of 1his Securily inslrumentor the Noile
which can be given effectwiihout the conllicting provision. To this end the provisions of this Security Instrumentand the

Noteare declared 10 be severcole.
15. Borrower's Copy. Borrower-shall be given one toniormed zopy of this Securiiy Insirumenl.

16. Assignment of Rents. Borrower »meondilionaliy assipns and trensiers 1o Dender 211 the renls zad revennis of
the Property. Borrower authorizes Lender(or Lender's agenis 1o coliect the renis and revenues znd hereby direcis cach
tenant of the Properiv 1o pay the rents 1o Leadaror Lender’s epents. However, prior ic Lender™s nolice 1o Borrower of
Borrower's breach of any covenani or agreement s the Securily instrument, Berrower shell 00ileci and receive 231 renis
and revenues of the Proper!y as trusiee {or the beneiis ol Lender and Borrower. This assignmen! of renls consiitules 2n
absoluieassignmment and nol an assignmen! jor additionel securily only.

If Lender gives nolice of breach 1o Borrewer: {2) all renlyreceived by Borrower shizll be held by Borrower 25 Irusiee
for tenefit o Lender only, 1o be applied 1o the sums securad 2 the Securily Instrument; (b)) Lender sheii be entiiled lo
collect and receive all of the rents of the Properiy; and (¢) each 1ip2ni ol the Properiy shzll pev 21l rents dus end unpaid to
Lender or Lender's agenton Lender’s writlen demand o the ienin

Borrower has not executed any prior assignmenti of the renleand has nol and will no! pericrm any act 1hat woels
prevent Lender from exercising ils rights under this paragraph i6.

Lender shall not be required to enter upon, iake conirol of or mairisin the Properiy belore or alier giving nolice of
breach to Borrower. However, Lender or 2 judicially zppoinisd receiver may €0 &0 21 2ny lime ihere is a Ieeach. Any
applicationof rents shall nol cure of waive any Cefault or invalidale any other sighi o remedy of Lender. This assignment
of rentsof the Property shall ierminate when the debl secured by the Security Insifenyenl is peid in fuii.

NOXN-UNIFORM COVENANTS. Borrower and Lender further covenznlend 2gree 201 JiCas:

17. Foreclosure Procedure. If Lender requires immediaic paymenl in [ulluncor pacxgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled( to coilect all expenses
incurred in pursuing the remcedies provided in this paragraph 17, including, bul notiuraizd 1o, reasonable

attorneys’ fees and cosis of litleevideace.

19. Release. Upon paymeni of &ll sums secured by this Security Instrument, Lender shall relezise this Security
Instrument withoul charge to Borrower. Borrower shall pay 2oy recordalion cosis.

19. Waiver of Homestead. Borrower waives all right of homesiead exernption in the Property.
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LENCER' 5L 02-58-51627

FHA Case No. _
131-55320353-72%

—arud

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 17 day of
SAnUeRY . 1962 .and is intorporated inio and shail be deemed to amerd and
supplement the Mortgage, Deed of Trust or Security Deed {“Security Instsumeni™) of the seme date given
by the unrlersigned (“Borrower”) 10 secure Borrower's Nole to
SEARS aJATZAST CORPOSATICN, AN 2HIO COPPIRATION

{(“Lender™) of the same date and covering the Property described in the Security Instrumentand locateg at:
SO00 CAPRISGEWAY B 104, .. RULLING MEADOWS. TLLINDIS 0008

] {Property Address] .
The Property Address inciedes a unit in, together with an undivided inlerest in the common elemenisol, a

condominium projeci known 2s:
CAZATREE WAY CONDIMINTOM

.. ) {¥ame of Condominium ?rojecll. ) )
{"Condominium Project™). If the owers associalion of other eniity which acts for the Coadominium
Project (“Owners Associztion™) holgds ilie fo properly for the bensiit or use of ils members of
shareholders, the Property also includes Dodrower's interest in the Owners Association end ihe uses,

proceeds and benefits of Borrower’s inlerest.

CONDOMINIUM COVEXANTS. In adcition [o the covenants and agreements made in the
Security Instrument, Borrower and Lender furthier covenant and agree as tollows:

A. Solongas the Owners Associalion maistains, wiin.a generally accepied insurance carrier, a
“master” of “blankel” policy insuring all qropeity subxct 1o the condominium
documents, including all improvermnents now exisiirg +r herealler erecied on the Propesty,
and such policy is salislzelory 10 Lender and provide -uisurznce coverege in the amounts,
for the periods, and against the hazasds Lenter requires, Jaciaging fire and other hazards
included within the term “exiended coversge,” énd Ioss by flood, i the exient required by
the Secretary, then: (i) Lender waives the provision in Faragrzph 2 of this Securily
Instramient for the monthly payment 1o Lenter of one-twelllh &) the yeerly premivm
installments for hazard instrance on the Property, and (i) Borrowers bligation under
Paragraph 4 of this Security Instrument fo maintain hezard insurance coverage on ihe
Properiy is deemed satislied 10 the extent 1hal the required coverage i« provided by the
Owners Association policy. Borrower shall give Lender prompi notice ¢i aay lapse in
required hazard insurance coverage and of any Joss occurring from a hazerd. Intivevent of
a distribution of hazerd insurance procesds in liew of resicretion or repeir follesing & loss
10 the Properiy, whether to the contdominium unil or lo the common elements; eny
proteeds pavable to Borrower ere hereby assigned and shell be prid 1o Lenier lor
application to the sums secured by this Security Instrument, with any excess peid 1c lie
enlity Jegally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the common expenses of
assessments and charges imposed by the Owners Associzlion, as provided in the
coendominiumdocuments.

C. if Borrower does not pay condominium duts and zssessments when due, then Lender may
pay them. Any amounis disbursed by Lender under this paragraph C shall become

FHA MultistateCondominium Rider /291 ;
HILCZDARK (000,
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LENDTR'S § 0z2-538-51827

FHA Case No.
131-5595553-730 i
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this it day of
JANUARY . 1932 . and is incorporated inlo 2nd shall be deemed 0 2mend and

supplement the Mortgage, Deed o Trust or Security Deed (“Securily insirument™) ol (he ame dale given
by the undersigred ( “Bosrower”} o secure Borrowu‘s XNote{“Noie") o
STARS WIRTSAGE [ORPORATION. AN CHID CORPORAT!

{the "Lendz:") of the same date and covering ihe property described in the Security Insirument aad
localed al:
SO0) CARRIAGEMAY B G0, . RULLING MIADOWD, ILLINCIS 32002

[Properiy Adérem]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A™V THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROYER'S INTEREST RATE CAN CHANGE AT AXYONE
TIME ANDTHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In zuditicn {0 the tovenanis and 2gretments siade in 1he Securily
Instrument, Borrower and Lender further conmsanl and 2gree as follows:

S.INTEREST RATE AND MOXTHLY PAYMENT CHANGES

{A) Change Date

The interest rale may change on the lirst day of APRIL . 1333 .zndon that day
of each succeeding year. "Change Daie” means cach dale on which 1he interest rele could change.

(B) The Index

Beginning with the first Change Dete, the inieresi rele will be tesed on an Index. "index™ means the
weekly avesrage vield on United States Treasury Securiiles adjusied 1o.2 consieni maturily of ont vear, 35
made available by the Federal Reserve Boerd. “Curren! Index™ mewns e mosi recent inderx figure
available 30 days before the Change Date. if the Index (&s delined above) is nnicnpes avaiiable, Lender will
use as 2 new Index any index prescribed by the Secretery (25 defined in Paragizph T(B)). Lender will give
Borrower nolice of the new index.

{C) Calculation ol Inicrest Rate Changes
Belore each Change Date, Lender will calculzie a new inleresi rzle by edding & mergino! -----------
TWG= s =om o rm ot oo percentzge point(s){--ooenenaoolee 7012%)
1o ihe Current Indes and rounding the sum 20 the nearest one-eighth of one percentage point (C.325%).
Subjeci to the limits stated in Peragraph 5(D) of the Note, this rounded amount will be the n=w inleres!
rate uniil the next Change Date.

{D) Limitson Inierest Rate Changes

The interest rale will never increzse or decrezse by more 1han one percentage point {1.0°¢) on any
single Change Date. The interest rate will never be more than five percentzge points (50%) higher or
jower than the initisl interest rate staled in Paragraph 2 of the Note.

XCUOITAAA | Fage T ev 3 FHA Multistate ARM ther-—&?ﬁ
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