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MORTGAGE

. THISMORTGAGE (“Security Instrument”)isgivenon .......... ;...:.»kﬂlm..lz ...................... RTTHTNTIRRST
1992 . The mor(gagoris ... ...... Faymaed. P, aremas. el Lateicia. s, aikanas,  osbax). wd Wite
(“Borrower™). This Sccunity Instrument s given to . ..o,
WAt BN . whichas organized and existing
Loanbtedd States of mecica o L and Whose adFEsSS 15 ..o oot e
....... 17130 South. Tazorice. Averae . Lonsing,  LLLInods. GO .o (“"Lender™).
Borrower owes Lenderthe principal sum of . ........... KIGIY.TELSAND. AND L NO/ LU ki ik o ook Aot ok ok,
Aok ko ke ke Rk y ok e oo Dol lars (ULS. 8. 80,0000 ). This debt is evidenced by Borrower's note
dated the same date as this Sesury lns(rungn( (“Ncl(c‘j;. which provides for monthly payments, with the fuli debt, if not
paid carlier, due and payableon.../......... Februsay L, L This Security Instrument
secures to Lender: (a) the repavrizat of the debt evidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment of all o%iier sums, with interest, advanced under paragriph 7 to protect the security of this
Security Instrument; and (¢) the perfarirarGe of Borrower's covenants and agreements inder this Securnity Instrument and
the Note. For this purpose, Borrower &XA hereby mortgage, grant and convey to Lend r the following described property
located in ... M D ST O OO U VSR SOOI UOOOOT County, lllinois:

LOT 201 IN CHAIMANS 7TH ADDITi# 22 ‘TULIP TERRACE A SURDIVISION OF PARI OF LOT
3 IN OWNERS SUBDIVISIKN OF PART OF THEZLAST 1/2 OF 'His SOURIAST 1/4 OF SECTIUN
22, TONSHIP 36 NORIH, RANGE 14 EAS OFVIHE THIRD PRINCIPAL MERIDIAN, IN COXK
QUUNTY, I[LLINDIS.

Permanent Tax Murber  29-22-415-018-)X00)
. DFPY-0O1 RECOLDING

8¢634026

$27.50

. TéLsNY TRAN 78U UL1/22/92 14237300
49773 2 k. WP 2--N4 1928

) COOK CUUNTY RECURDER

which has the address of . L% South Lingley Averwe e South loliwd e, ,
7 {Strent) [Cry}
Hhooms . . . 60(' ;. (" Property Address™);

{£a Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter 2 part of the property . Al replacements and addittons shall also be covered by this Sccunty Instrument. Atl of the
furcgoing s referred to o this Secunty Tosteument as the “Property.”

BORROWER COVENANIS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and conveyv the Property ang that the Property s unencumbered, except tor encumbrances of record.
Borrower warrants and wall detend generally the title to the Property agnst all clinms and demuands, subject to any
encumbrances of record

THIN SECURETY INSTRUMENT combimes umtorm covenants for natonal use and non-uniform covenants with
limuted varations by jurndiction to vconstitute a umform security instrument cavering real property.

ILLINOIS --Singte  Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REOADERA FAOM ILLIANA FIMANCIWAL INC
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If Lender required mostgage msurance as a condition of making the loan secured by this Security fnstrument,
Bo-rower shall pay the premiums required to mmntam the insurance in effect until such time as the requirement for the
insurance terminates 1n accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and imspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
an. condemnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
asvigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proveeds shall be apphed 1o the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wniting, the sums sec.ared by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction. (i) the total amount of the sums secured immaediately
beiore the taking, divided by (b) the fair market value of the Property iminediarely before the taking. Any bislunce shail be
pawd to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clium for damages, Borrower fails to respond to Lender within 30 days after the date the notice i
gr7en, Lender ivauthonized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums securca by this Securnity Instrument, whether or not then due

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to pripcipal shall not extend or
postpone the due dale o) the inonthly puyments referred to in paragraphs tand 2 or chiange the amount of such payments.

10. Borrower ™ot Released; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
moditicatton of amorizzosn of the sums secured by this Security Instrument granted by Lender to any successor an
interest of Borrower shall 107 enerate to release the linbility of the original Borrower or Borrower's successors iy inferest.
Lander shall not be required to'zommence proceedings against any successor in interest or refuse to extend time for
pryment or atherwise modify amgrtization of the sums secured by this Security Instrument by reason of any demand made
b the onginal Borrower or Boisdwer's successors in interest. Any forbearance by Lender in exeraosing any vight or remedy
shall not be a waiver of or preclude the evercise of any nght or remedy.

11. Successors and Assigns Bovs; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Seeurity Instrument shall bind snd benefieihe successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and aigreements shall be joint and several. Any Horrower who co-signs this Security
Listrument but does not execute the Note: (o) poco-sigmng this Securty Instrument only to mortgage, grant and convey
thiat Borrower's interest i the Property ander the/ taems of this Secunty Instrument; (b) 1s not personally obhigated to pay
1€ sums secured by this Security Instrument: anl () sgrees that Lender and any other Borrower may agree to extemd,
modify, forbear or make uny accommodations with 7ezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Stcurly Instrument s subject 1o a law which sets maximum foan
charges. and that law 18 finally interpreted so that the inter=st or other loan charges collected or to be collected in
connection with the loan exceed the permitted timits, then! (o) any such loan charge shall be reduced by the amount
fiecessary (o reduce the charge to the permitted hmit; and (h) apy snms already collected irom Borrower which exceeded
permitted himits, will be refunded to Borrower. Lender may chosaedo make this refund by reducing the principat owed
under the Note or by making u direct payment to Borrower. I a refansd pduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Luegislation Affecting Lerder's Rights,  [F enactment o/ eapiration of appheable fuws bhas the effect of
rendering any pravision of the Nate or this Security Instrument unenforceablaccording toits terms, Lender, ot ins opuion,
may requore smmediate payment in full of all sums secured by this Sccuriy Taseument and may invoke any remedies
permusted by paragraph 19,17 Lender exercises this option, Lender shall take thesrcps specitied i the second paragriaph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrumeant Zoall be given by debiver:ng i or by
mathing 1t by first class mal unless applicable law requires use of another method. 7L he Gotice shall be directed to the
Propecty Address or any other address Borrower designates by notice to Lender. Any noticy ta Leader shall be given by
Arst class mat! to Lender's address «ated herein or any other address Lender designates by eotice to Barrower. Any nolice
provided far i this Securnity Instrument shall be deemed to have been given to Borrower or Lentter when given as provided
i this parugraph

1S. Governing Law; Severability. This Secunty Instrument shadl be governed by federaldasCiend the law of the
wnsdiction i which the Property is Jocated In the event that any provision or cluuse of this Secudity” Instrament or the
Note confhicts with applicable Lew, such conflict shull ot affect other provisions of this Security Tostranient or the Note
which can be given effect without the confhichng provision. To this end the provisions of this Security TinsGoument and the
Note are declared to be severable.

16. Borrower’s Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any
miteresi it as sold or transterred (or if a beaetictal tnterest in Borrower is sold or transterved and Borrower s oty natural
persond wethout Lender’s prior watten consent, Leader may. at its ophion, reguire unmediate payment in full of afl sums
scured by this Secunty Instrumeni However, this option shall net be excrosed by Tender it exeraise 1 prohibited by
federal law as of the date of this Security Instrament

If Lender exeraises this option, Lender shiall give Borrower notice of aceclerution The sotice shall provade o penod
of not less than 30 days from the dite the notice s dehivered or prailed within which Borrower must pay adl suns secured by
this Sevunity Instrumient 18 Borrower fails to pay these sumis prior to the expriration ol s pertod, Lender may imvoke aty
remedies permitted by this Secunity Instrument wathout turther notice or demamd on Borrower

18, Borrower's Right to Relnstate,  If Borrower meets certinn condiions, Borrower shall have the right to have
enforcement of this Security tastrument disconties 20 at any time prioe to the carher ol Gy S days (or such other penod as
apphcable law may speaity tor reiteettiament) before sate of the Property pursuant 1o any power of sale contaimed in this
Sccurity Instrument; or (b) entry of a gudgment enforcing this Security Instrament Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security tastrwment and the Note had no acecleration
occurred, (b)) cures any default of any other covenants or agreements, (<1 pays all cxpenses incurred in enforeing this
Sceurty Instrument, including, but not fiumited to, reasonable attarneys’ fees: and (d) takes such action as Lender may
reasonnbly require to assure that the hen of this Security lnstcument, Lender's nights in the Property and Borrower's
obbganion to pay the sums secured by this Secunity Instrument shalt contiaue unchunged. Upon remstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shuall remann fully effective as if no aceeleration had
occurced. However, 1ns nght to reinstate shall not apply i the cise of aceeleration under parsgruphs 11 or 17
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