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DECEMBER 4 . 1821 | The moilgagor

THIS MOSTGAGE (Secusity Instrument™) is given on
iS _MIGDALIA LAGOA, A WOMAN NEVER MARRIET
(Bosroraer”).

This Security Instrument is given to_The: First Natiopal Bank of Chicago

whichisa National Bank organized and existing under theiaws of _the United States of Aserica
whose address is _ One _First National Flaza Chicago  IHinois_£8572 {1lender). Bomower owes
Lender the maxémum principal sum of FORTY-FIVE THOUSAND AND NOJ2Q0

Dollars (U.S. § 45, 500.00 1. or the aggregate unpaid amount of all loans and any disbursemenis made
by Lender pursuant to that certain Eqisty Credi Line Agreement of even dale herewith executed by Bormower
(Agreement”). whichever is iess. The fgreement is hereby incorporated in this Sscuriy Insirument by reference.
This debt is evidenced by the Agreement which Agreement provides for monihly interesi paymenis, with the full
debt. if not paid earfier. due and payable five vears from the issue Dale (as defined in 1he Agreement). The Lender |
will provide the Borrower with a final pa yment notice al leas! 90 days belore the final payment mus!t be made. The
Agreemeant provides that locans may te made from time o lime durnng the Drew Period {as defined in ihe
Agreement}). The Draw Feriod may be exiended by Lender in iis sole discreiion, bul in no event later than 20
years from the date herect. All future oans will have the same lien prinly as the ornginal ioan. This Sacuiity
instrument securesto Lender: (@) the repayment of the debt evidenced by the Agreement. inciuding ail pancipal.
interest, and other riarges as provided for in the Agreement, and all renewals. extensions and modificzlions; (b)
the payment of all o2vir sums. with interest. advanced under paragraph 6 of this Secundty Instrument to proiect
ithe security of this S2city Instrument; and (€) the pedormance of Borrower's covenarnts arxd agreements undar

this Security Insirument ard the Agressment and all renewals, exiensions and modiications iherec!, ali of the
{oregoing not ic exceed taice e maxirwm principal sum siated above. For this purpose, Bowower does hereby
mortgage, grant and cofvey tc Lender the following described propeny located in coak Coumy.

illinois:
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in B. Roy Deiry Co."s Devon Avenue Highlazrs, Leing & SubSivislon cf Lot One {1}
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Parmanest Tax Number: 12~-02-308-014, ., | 3 F SR Ly RS A V- W 3
which has the address of 1232 S. CHEESTER AVE. £~ Tohr CTARK ATDGETIT

llinois _SRQSE  {"Property Address™):

TOGETHER WITH all ithe improvemenls now or herealler erecled on the poopety, and all easements, nghis,
appurienances, rents, royalties, minenid. ol and gas rights and profits, daims ‘o0 demands with respect 10
insurance, any and all awards made {or “he laxing by eminen; domain, waier sights and siock and ail fodures now
or hereafter a pant of the property. #5I replacements and addiions shall also be coered by this Security
Instrument. Al of the {oregoing is referred to in this Security instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawiuly seised of the eslale hereby comveyed iiac has the aAght 1o
morigage, grant and corisey the Property and that the Property is unencumbered, axcept foi eancombrances of
record. Borrower warrants and will de‘end generaily the iitle i0 the Properny against all daims- and demands.
subject 10 any encumbrances of record. There is a prior morigage rom Borrower 10 _SoCISTE GEXERALE

dated _10/23/87 and recorded as document number_ 36538787

COVENANTS. Somowsr and Lender covenant and agree as icilows:
1. Payment ol Principal and Interest. tosrower shall promplly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied first 10 interest, then to other
charges, and then to principal.

3. Charges; Liens. Bomower shall fay all 1axes, assessments, charges, fines, and impositions attributable to
the Froperty, and leasehold payments ¢r ground rents, if any. Upon Lender's reques!, Borrower shall prompty
fumish o Lender all nolices of amounts 10 be paild under ihis paragraph. The Borrower shall make these
paymenits directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 10 be paid, when due and pavable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompily fumnish to Lender duplicate receipls. Borrower may, in good ftaith and with due ditigence, contest the
vafidlty or amount of any such laxes of assessments, provided that () Bormrower shall notity Lender in writing of
the inftention of Bomrower 10 contest the same before any tax or assessment inas been increased Ly any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under prolest #f Bomower desires, unless
such contest shall suspend the collection thereol, (¢} neither the Property nor any pan thereof or inlerest therain
are at any time in any danger of being sold. forfeited. lost ot interfered with, and (d) Borrower shafl fumish such
security as may be required in the contest of as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propesty insuted against loss by fre, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier xoviding lhe insurance shall be chosen by Borrower subject
to Lender’s app onaf which shall nol be unreasonably withheld.

All insurance pxdic:cs and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shail have the 43 10 hold the pdolicies and fenewals. I Lender requires, Borower shali promptly give (o
tendler all receipts ol ;ar, oremiums and renewal notices. n the event of loss, Borrower shall give prompt notice
to the insurance carrier aix! _ender. Lender may make proof of loss if =22 raade promptly by Borrowet.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damanid, # the restoration or repair is economically feasible, Lender's security is nol
lessened and Borrower is not in defaw! under this Securily Instrurnent o the Agreement. I the restoration or repair
is not economically feasible or Lerncer s security would be lessened, the insurance procaeds shall be applied to
the sums secured by this Securdty Instniaon, whether or not then due, with any excess pald to Borrower. I
Bommower abandons the Propenty, or do®s not answer within 30 days a natice from Lender thal the insurance
carrier has offeved 1o settle a clakn. then cender may collect the insurance procesds. lender may use the
proceeds 1o repair or restore the Property or io ay sums secured by this Security Instrumert, whether or not then

due. Tha 30-day period will begin when the noizals given.

i under paragraph 18 the Propenly is acquired by Londer. Botrower’s right to any Insurance policles and
proceeds resulting from damage to the Properly prioi *n ™he acquishion shall pass to Lender 1o tha exient of the
sums secured by this Security Instrument immediately prar ‘o the acquisition.

5. Preservation and Maintenance ol Property; Leurebdids. Botrtower shall not destrov, damage,
substantiaily change the Property. allow the Property 1o deterioratr, or commit waste. 1 this Security Instrument is
Ton a leasehold, Borrower shall comply with the provisions of the lzse, and #f Borrower acquires fee title to the
Sropeny. the leasehold and {ee title shali not merge unless Lender agrees o the merger In writing.

‘-‘

<> 8. Protection of Lender’s Righis in the Property. if Bortower fails to 7e:{om the covenants and agreements

Ccontained in this Security Instrument. or there is a legal proceeding that mev Uicnificantly aftect Lender’s rights in

Sthe Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or reguiations},
then Lander may do and pay for whalever is necessary to protect the value of 1) Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a fien \wiich has priority over this
Securlty Instrumment, appealing in court, paying easonable attomeys’ fees, and entering o the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not have it; do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of f.o sower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these £ mounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, u.mi notice from

Lender 1o Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeity. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in liet of condemnation, are
hereby assigned and shall be paild to Lender.

in the event of a 1otaf taking of the Property. the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid fo Bommower. In the event of a partial taking of the.
Property, uniess Bormmower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reducsd by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Properny immediatery
before the taking. Any balance shall be pald to Borrower.

i tha Property is abandoned by Borrower, or if, after notice by Lender to Botrower thal the condemnor offers 1o
make an award or settie a claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment of
modification of amortization of the suris secured by this Security Instrument granled by Lender 'o any successor
in interest of Borrower shail not operatr {o relsase the labiity of the original Borrower or Boitowers in
interest. Lender shall not be required 1o commence proceedings against any successor in inlerest of refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Bosrower or Boltowes's successors in interest. A waiver in one of
more instances of any of the terms, ccvenants, conditions of provisions hereol, or of the Agreement, or any pan
thereof, shall apply to the particular irslance or inslances and al the panicular time or tirnas only, and no such
waliver shall ba deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of Lhis
Security Instrument and of the Agreement shall survive and conlinue o remain in full force and effect. No waiver

shall be asseried against Lender uriess in writing signed by Lender.

10. Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of tender and Bomower,
subject to the ,rovisions of paragrapn 15. U there is more ihan one paitly as Borrower, each of Borrower's
covenants arnd arseements shall be joini and several. Any Bomower who co-signs this Security Instrument but
does not execuie e Agreement: (a) is co-signing this Securnity instrument only 10 mornigage, grant and convey
that Borrower's inere st in the Property under the terms of 1his Security Instrument: (D) is nol personaily obligated
to pay the sums seGived by this Security Instrument; and (c) agrees that Lender and any oiher Borrower may
agree to exaerd, modis,, “Grbear or make any accommogalions with regard 10 the terms of this Sacurity Instrument
or the Agreement withowt .out Borrowe's consent.

1i. Loan Charges. if thelioin secured by this Securly Instrument is subject 1o 2 law which seis maximom loan
charges. and thai law is final’y“interpre ed so tha! ihe interes! or other loan charges colleciad or 1o be collected in
connection with the loan exceed the permitted limis. thens: {2) any such lcan charge shail be reduced by the
amount necessary 1o reduce the ci@ice 1o the permitied limit: and (b) any sums a2lready ccllected from Bomrower
which exceeded permitted Jimits will -2 vefunded 1o Sorrower. lLender may chocse io make this refund by
reducing the principa! owed under the .\greement or by making a direct payment 1o Borrower. If 2 refund reduces
principal, the reduction will be treated 25 )@ panial prepayment without any psepayment charge under the
Agreement.

12. Notices. Any notice 10 Borrower provided or in this Security instrument shall be given by delivering it or by
mailing it by first class ma# unless applicable law recuire s use of ancther method. The nolice shal be drected 10
ihe Property Address ar any other address Borrower desinnates by nolice 1o Lender. Any nolice 10 Lerxier shall be
given by frst ciass mail 10 Lender’s acddress slaleS heleir. n¢ any other address Lender designaies by notice 10
Borrower. Any notice provided for in itis Security instrument shaill be deemed 1o have been given 10 Bomower or
Lender when given as provided in this paragraph.

13. Govemning Law; Severability. This Security Instrument s7:2" be govemned by jederal law and the law of
HWinois. In the event that any provisitn or clause of this Security irsiumeni of the Agreement conflicis wigh
appiicable law, such corflict shall not affect other provisions of this Securty Insirument of the Agreemernt which
can be given effect without the conflictiag provision. To this end the provisinns of this Security Instrument ano the
Agreement are declared 10 be severable.

14. Assignment by Lender. Lender may assign 2ll or any poriion of i1s inis.£ st lereunder and &s righis granied
herein and in the Agreement to any person, trust, financial institution or corporaiion &5 Lender may determine and
upon such assignment, such assignee shali thereupon succeed 1o all the rights, suieres's, and oplions of Lender
herein and in the Agreement, and Lender shali thersupon have no further obligalions o lial dnies thereunder.

$5. Transfer of the Property or a Beneficial Interest in Borrower: Due on Sale.” I'3" or any parn of the
Property or any irterest in it is sold or transferred (or if a beneficial interest i Borrower is s or lransierrad and
Borrower is no! a natural person) wilhout Lender's prior -arilten consenl, Lender may. al-#5 oplion, require
immediate payment in full of all sums secured by this Secuwrity insirumenl. However, ihis op%on shall not be
exsercised by Lender if exercise is prohibied by federal iaw as of the daile of this Securily instrameant.

If Lender exercises this option, Lender shall give Borrower nolice of acceleralion. The notice shall provide a
period of not tess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument. H Borrower lalls 1o pay these sums picr 1o The expiralisn of this period.
Lendar may invoke any remedies perm ited by this Security Instrument of the Agreement withoul further notice or
demand on Borrower.

15. Borrower's Right to Reinstate. { Borower meets cenain conditions, Borrower shall kave the nghi to have
enforcement of this Security Instrumern: discontinued ai any time prior 1o the eniry of 2 judgment enlofcing this
Security instrumenl. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had nc acceleration occurred: {D) cures any Cefault of any other
covenants or agreements: {¢) pays all expenses incurred in entorcing this Secufity instrument, including. but nokt
timited 1o, reasonable atiorneys’ lees; (1) takes such aciion as Lender may reasonably require 1o assuwre that the
lien of this Security Instrument, Lender's fights in the Property and Borrower's obligation 10 pay the sums sacured
by this Security instrument shall continue unchanged: and {e} not use the provisicn more frequently than once
every five years. Upon reinsiatement ty Bormrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However. 1his right 1o reinstaie shall not apply in the
case of acceleration under paragraph .
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Bormmower prior to acceleration following: (a)
Bommower’s fraud or material misrepresentation in connection with this Security Instrumen), the Agreement or the
Equity Credt Line evidenced by the Agreement; (b} Bormower's failure to meet the repayment terms of the
Agreement: or (¢) Borrower's actions or inactions which adversely affect the Property or any righl Lender has in
the Property {but not prior 10 acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specily: (a) the delauil: (b) the action required 1o cure the default; (¢} a date, not iess than 30 days
from the date the notice is given 1o Bofrower, by which the default must be cured: and {d) that tallure 10 cure the
default on or befora the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Bottower
of the gt 15 reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nonexisience of
a default or any other defense of Borrower to acceleration and foreclosure. ) the defaull is not cured on or before
the date specified in the notice, Lender at fis option may require immediate payment in full of all sums secured by
this Security Instn.nont without furiher demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be emlied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, irdi>~ting, but not limited to. reasonable attorneys’ fecs and costs of title evidence.

19. Lender in Posser sic n. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time priof to the expiration L iiny period of redesnption following judicial sale, Lender (in person, by agem or by
judicially appoinied recsiver) s*ail. be entitfed 10 enter upon, take possession of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
apoled first 10 paymem of the .o sts of management of the Property and collection of rents, including, but not
Emfted 10, raceiver’s fees, premiums o 1eceiver's bonds and reasonable attomeys’ fees, and then 1o the sums
socured by this Security Instrument fothing hereinn contalned shall be construed as constlitting Lender a
mortgagee in possession in the absence of %iw taking of actual possession of the Propeny by Lender pursuani 10
this Paragraph 19. In the exercise of the [ owers herein granted Lender, no liability shall be assernted or enforced
against Lender, all such liabiity being expressiy waived and released by Bormower.

20. Release. Upon payment of all sums secu.er by this Security Instrument, Lender shall refease this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right »f homestead exemption in the Property.

22. Mo Offsets by Bomrower. No offset or claim that borcower now has of may have in the future against
Lender shall refleve Borrower from paying any amounts due utda the Agreement or this Security !nstrument or

from petforming any other obligations contained therein.

23. Riders to this Securily Instrument. If one or more ridess are-oxeculed by Botrower and recorded
1ogesher with this Securlty Instrument, the covenants and agreements of € ach snch rider shall be incorporated inta
and shall amend and supplement the covenants and agreements of this Secu. v Instrument as i the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW. Boerower accepls and agrees 1o the terms and coverants contained in this Security
lnarument and inany ndens) executed by Borrower and recorded with 1tbe Security insiument.

~/ﬁ
X S (—J S ),
HIGOALIA 1RGOA ) _Borrower

~

,- Gie”” _ (Q -Borrower
'y (
‘S Space Below This Line For Acknowlegmen:t)
Y This Document Prepared By. ______ VERONICA RHODES
. Equity Credit Center, The First National Bank of Chicago, Suite D482, Chicage, 1L S04TQ
C':l -//\: 1 .
STATEOF ILLUNOIS, (ol County ss:
.\.__f__*__, L it P BR.SaneT L L
1, O e LA . a Notary Public in and for said county and state, do Fareby

certify that_ xIGDALIA 1AGOR. A WOMANINEVER MARRIED

personally known 1o me to be the same person{s! whose name(s) Is (are) sub?'ibed 10 the foregoing instrumem‘,

appeared before me this day in person, and acknowiedged that 2. signed and
delivered the said instrument as E et frea and vduntary act, for the uses and purposes therein set fonh.

Yy
Given under my hand and official seal, this __/__ day of n,wnﬂb/ 102
My Commission expires: .- Ot-‘r-'f(‘i.'kl_ sTAL " //Jl&d(r_{ 9/‘/%@7"'
RARCG A T . KREIPPEL
AECROCOLFD N rT AL pe s .’7 Notary Riftfic
Y Lok TS 6/19/52




