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SUBORDINATION AGREEMENT

STATE OF ILLINOIS
KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF COORK

THIS SUBORDINATION AGREEMENT, hereinafter reterred to us Agreement, is made
and entered into this 18TH day of JANUARY, 1992 by and among the undersigned Borrower(s), the
Lender and the Subordinating Purty.

WITNESSETIL

WIHEREAS, the Lender as @ condition precedent to the origination of a Loan to the
Borrowerfa) rzquires the subordination of the lien held by the Subordinating Party,

WHEREAS, the Subordinating Party agrees to subordinate its lien on the hereinafter
described Propcrty,

NOW THERLFORE, in consideration of such Loan being made and other good and
valuable consideration, tlie receipt and sufficiency of which are hereby expressly acknowledged, and
in consideration of other/=ignificant benefits, the Borrower(s), the Lender and the Subordinating
Party mutually agree as follows;

1 The Property subject to this Agreement is tocated at 1093 HARTFORD LANE, ELK GROVE
YILLAGE, ILLINOLS

GOMN7 _ and is legally described as follows:

LOT 1813 IN ELK GROVE VILLAGE SECTION 6, BEING A SUBDIVISION IN THE
EAST 1/2 OF SECTION 33, TOWNSIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING-TO THI: PLAT THEREOF RECORDED
JANUARY 16, 1959 AS DOCUMENT 7426303, IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 08-33-2¢6-017

it

The superior debt is more fully described in a note in the u'riginzil}:)‘l"incipul sum of FIFTY
EIGHT THQUSAND TWO HUNDRED AND NO/10¢ Dolars ($58.200.00). executed by
Borrower(s), made payable to Lender and secured by a e of Trust to be filed of record

in the Deed of Trust Records of the above county.

The superior debt shall mean all debts and liabilities, including dny future indebtedness of
Borrower(s) secured by the Deed of Trust whether such debts orliabilities may now exist
or are hereinafter incurred or arise, and whether the obligation or liakality, of Borrower(s)
thereon be direct, contingent, primary, secondary, joint, several or otherwiss pad irrespective
of whether such debts or liabilities be evidenced by note, contract, escraw account or
otherwise, and irrespective of the person or persons in whose tavor such debisor liabilities
may, at their inception have been or may hereafter be created or the manner iz sviich they
have been or may hercafter be acquired by the undersigned.

The subordinated debt is more fully described in a note in the original principal sum of
TYWENTY THOQUSAND AND NO/L1M) Dollars ($20,000.00), executed by PAUL_J. KASSON
ONAL BANK OF

AND LIANE H, KASSON, HIS WIFE made payable to SUBURBAN NATIS
VILLAGE, and secured by a Mortgage recorded as Document No. 91226235

ELK GROVE
duly recorded in Volume N/A, Page(s) N/A of the Deed of Trust Records of the above
county.

The Subordinating Party who is now the holder of the subordinated debt, for the
consideration recited above, agrees that the subordinated debt is made subordinate, subject,
and inferior by this Agreement to the superior debt held by the Lender regardless of the
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number of times or the manner in which the note, or any part of the note, and the lien
secured by the superior debt may be renewed, extended, chinged, or altered,

Lender may in its diseretion at any time and from time to time, without tfurther consent of
or notice to the Subordinating Party and with or without valuable consideration, release any
person primarily or secondarily linble upon the superior debt or may permit substitution,
or withdrawals of any security or collateral at any time scecuring payment of said
indebtedness or release any such security or collateral or renew and extend or accept any
purtial payments upon said superior debt or alter in such manner as Lender shall deem
proper, the terms of any instruments evidencing or securing such superior debt or any part
thercof without in any manner impairing its rights hereunder. Tushall not be necessary for
Lender, in order to enforce its rights hereunder to institute suit or exhaust its remedies
against any person obligated to pay the superior debt.

This Agreement constitutes a continuing subordination until the superior debt and any
repewal, extensions, or other liabilities arising out of said debt or any part thercof is repaid
i fwil.  This Agreement is cumulative of all other rights und securities of Lender. No
waivir by Lender of any right hercunder with respect to o particular payment shall affect
or impair its rights in any matters thercafter occurring.

The undersigned agrees to exeerte such further instruments as may be, in the opinion of
Lender, from fiaz to time necessary or appropriate fully to carry out the intent and purpose
hereof,

This Agreement shiil e governed by the laws of the State of Winois,

This Agreement is binding wpon and shall inure to the benetit of the heirs, executors,
administrators, successors.and assigns of each of the parties hereto, but the Subordinating
Party covenants that he/she/it will not assign the claim of the Subordinating Party or uny
part thereof, without making the “ights and interests of the assignee subject in all respects
to the terms of this Agrecmcnt

Executed this ! day of 8N | 19: .0

BORROW E
Gue /7«“"""1

PAUL J. KASSON
PR TR 'kr ‘. (LD A

LIANE H. KASSON

AT ARINS

LENDER(S):

-~y

Title: L egrr (Of L

THE STATE OF ILLINOIS )
) KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF ___ — )
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(Individual Acknowledgement)

BEFORE MLE thc undersigned authority, on this Ljuy appeared
FARL JARY ’PJ Y Ltane pp Bl , known to me to be the

person(s) whosc name(s) te, o subscribed to the foregoing instrument, und acknowledged
to me that {1 € ( (¢ executed the same tor the purposes and consideration therein expressed.

d f
N .cm Ay £ y Y <2 . / Lo “y:“._

""i YN
" OFFiCIAL SEAL " - -
ROBERT cdt';TE\}?OEFr\:LTi:\O% Notary Puhl' Stafe of :
ROTARY PUBLIC, STATE . Notary's Naghe:__f (C YD (____{
MY COMMISSION EXPIRES 10/28/94 Notary's Commigsion Fxpires: "’%z) 34 5
THE STATE OF ILLINOIS )

COUNTY O [y pu%g'

KNOW ALL MEN BY THESE PRESENTS:

(Corporate Acknowledgement)

BEFORE Mk “the undersigned amthnri{y. on this day appeared i .
Moy :‘"\r\ K. ¢ vy N\ L A4 ofcaveen ) .Fnuumao

b/, known to me ta Y-othe person(s) whose ngme(s) _____ 75 subsceribed to the foregoing

instrument, snd acknowledgea to me that N b executed the sume for the purposes and
consideration therein expresscd as the act and deed of said corporation and in the capacity therein

stated.

/¢ = day of

__ GIVEN UNDLER MY HANO AND SEAL OF OFFICL, this
Jevwaic oy N O

VT T e et raln ' 1(L .mé«nw ﬂ et~
\ MA;&.FYFP‘{?JAI% SLE:RLSON \Iu(ur/l’uhlltt State of _J Lbe t4508 S
\  NOTARY PURLIC STATE OF RLINOIS z Noradr's Naafe:_4la (o ‘f Alsd W\ Lenit Nerk,

\ MY (oMMISSIOK (XPRES 4.13-94 Notary's Commission Explres: __of -/_("—f/f'/

Pt e e N

[ s

THE STATE OF ILLINOIS )
) KNOW-ALL MEN BY THESE PRESENTS:

COUNTY OF __LS2k )
(Corporate Acknowledgemant)

920425458

BEFORE ME, the undersigned authority, on this day appeared ﬂl

m‘ Lrriar o folgLex L Of _Sbiebra Koo bert! Har o

it 74gknown to me to be the person(s) whose nume(s) | 74y subscribed to the foregoing
instrument, and acknowledged to me that __, 5 exeeuted the sine for the purposes and
consideration therein expressed as the act and deed of said corporation and irthe capacity therein

stated.

_GIVEN UNDER MY HAND AND SEAL OF OFFICE, this
PRk -0/‘;/ L1972 .

L2050 day of

7.
Notary Public, State of

Notary's Name: Pl [, sa M (ix: ri
Notury's Commission Expires: l ( T Ar X

RETURN TO; caf el
(‘fvv-—'u‘l."‘ } AR -*//

X Yenk Al # e 4
1,\"?[4\ /1)'/‘¢(¥ﬁ ’ 7C X (_' < < ‘))’
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