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MORTGAGE
THIS MORTEALE (7Security nstnurient”™) s given on J ) .Y L0TH, 1992

The mortgagor s ROEFRT STERNAGLE+ A MARRIED MAN () o

[

PEOMLES RENK, A Federal Savings Bank CBorrower™), This Security Tnstrument is given to

+

which is arganized and existing Grder the faws of  THE UNITED STATES OF AMERICA . and whose uddress is
4204 OONIBIA AVENUE, MUNSIER, IN 46321

ONE HUNDRED FIVE THCUSAND SEVEN H «w”'%m&s}? daxﬂc.sl.cmlcr the principal sum of

Dollans tUS. S 105,700.00 3. This debd sdevidenced by Borrower’s note dated the sime date as this Secarilty
Im%%‘b&;*\lln&'& wlbjb‘lb,’wm ihes tor momthly pay wents, with the fult debt, it not paid caetier, due wd payable on
: ' . Phis Secunity Dstriment seetres to Tender: Go the repayment ol the debt
evidenced by the Note, with mterest, and all renewals, estensiias ok modiications of the Note; (b the payment ol all other
sums, with interest, advanced ander parigraph 7 1o proteet the secvaty of this Sectnty nstrament; aind (¢) the perforiance of
Burrowers covenanty and agrecments under this Secunty Instrimentand the Note, For this purpose, Borsower does hereby
mortgage, grant and convey to Lender the tollowing deseribed propenty fovited i 0K
County, Haois:

PARCEL 1:

[OT 79 IN J.E. MERRION'S COUNTRY CLUB HILLS, UNIT MNO. 8, A
SUBDIVISION OF PART CF THE NORTH 1/2 OF THE NORTHWEST 1/4
AND PART OF THE SOUTHWEST 1/4 OF SAID NORTHWEST 1/4 OF
SECTION 34, TOWNSHIP 36 NORTH, RANGE 13, EFAST OF THE THIRD
PRINCIPAL MERIDIAN, IN (OOK CQUUNTY, ILLINOIS.

PIN # 28-34-115-023 /5«

PARCEL 2:

LOT 2 IN BLOCK 6 IN KNOITING GATE UNIT #1, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 27,
TOWNSHIP 36 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN QOOK COUNTY, IILINOIS,

4

PIN#28-27-409-050 /@, A PA

-

4501 W, 175th Place
17237 Coventry Lane QOUNTRY CLUB HILLS

which has the address of
|Street] 1Chy)

60477
{Zip Conle}

{Hinois ("Property Address™y;

TLLINOIS. Single annly - Funale Mae/Freddic Mac E NIFORM INSTRUMENT Furm W4 990 (page 1 of 6 puyes)

ITEM 1875 {901
] Girat 1akow fusintes Forw, toe. B
To e Gutl LOOBBIIINY () FAN 4167011131

LND91000415

,,/ /= | _ "‘j (7 N3 .“.C_-)
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apphicable law miy specity for reinstatement) betore sale of the Property parsuant to any power ol sade contained i this
Security Instrument; or (b entry of o gudgorent entarcing this Secanity Instrument. Those conditions are that Borrowet: G
pays Lender all sums wiich then would be due under this Security Insttument and the Note as it ne aceeleration: had
ovenrred; (h cures any detault o any other covenants o agreements; (3 pay s all expenses incurred m enforeing this Seearity
Tstrument, mwhading, but not onted to, reasonable attomess” fees; and @b tahes sl action as Lender may reasonably
require fo assure that the fien of this Secursty Tosteument, Lenders nghts in the Properts d Borower's obhigation (o pay the
sumis secured by this Secunity Instroment shall continue unchanged.  Upon: reinstatement by Hoerower, this Security
Tastrament and the obligatons secured hereby shall reniain fully effective i noseceleration id oceurred. However. this
nght o remstate shall notapply i the case of aceeleration aader paragrapn 17

19, Sade of Note: Change of Loan Servicer,  The Note o partal terest i the Note together with ihis Secunty
Instrument) oxy be suld one or more tnes withoat prior nolice to Borroser. A sale iy resull e a cliange an the entity
chnown as the “Loan Servicer™ that collects monthly pay ntents due under the Note and s Secury Instrument. There also
nuy be one or more changes of the Foan Servicer mntelated toasale of the Noteo 18 fiere i dange of the Loan Servicer,
Rarrower will be given written notice of the change i accordance with pacagraph L above and appheable law The notiee
will state the name and address o the new Loan Servicer and the adedress 1o wineh pay ments should be made. The natice will
also contiun any saier mtormation required by apphicable law,

20, Haziraeas Substinces, Borrower siabl oot caise or pernmt the presence, use, disposad, storage, or releise of any
Hazardous Substarces-on or m the Property. Borrower shall not do, nor allow ansone chse o do, anything affecting the
Property b s m violaden of any Enviromuental Law. The preceding tsosentences shall not apply o the presence, use, or
swrage on the Propertyof small quantitics of Hazardous Substances that e genenally wecopmzed to he appropriate to normad
restdential uses and to manticgance of the Property

Borrower shall promptly’gec Eender weitten notice of any sinvestigation, clan, demand, Liwsint or other action by any
governmental or regubitory agéagy e pivate party usvolving the Properts and any Hazardous Sobstanee or Enyironmential
Law of which Borrower has actuad baowledee.  IF Bormower lewns, or s nobticd by any governmental or tegulidory
authonty, thic any removal o other feieaaton ot any Hazatdows Substance afectsng the Property is necessary, Hammower
shall promptly tahe alb necessary remedidbacees waccordance with Envisonmental Law,

As used i this paragraph 200 " Hazarddus Substances” are those substances detined s tove or hiazardous substances by
Environmental Law and the Tollowig substanees ) gasohine, ketosene, other tlammable or toxie petrolenm: products, toxie
pesticides amd herbicades, volatile solvents, matcgzaly contammg ishestos o tormaldebyde, and eahoactive materids, - As
used m this paragraph 20, Ens onmental Law™ owsaStederal liws amd Taws of the junsdiction where the Property s lociated
that relate 1o health, safety or enyvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lot ber tnther covenant and agree as Tollows:

21, Acceleration: Remedies. Lender shall give notiee ty Borrower prior to accelerution following Borrower's
breach of any covenant or agreement in this Security Instriaeet thut aot prior to acceleration under paragraph 17
unless upphenble law prosides otherwiser, The notice shalt specifes o the defaults (h) the action required to cure the
defunlt; (¢) a date, not less than 30 days from the date the noticeasghven to Borrower, by which the default must be
cured; and (¢ that fuiture to cure the default on or before the dute spesiiied in the notice may result in aceeleration of
the stms secured by this Security lnsteument, foreclosure by judicinl procecding und sule of the Property, The notice
shaull further inform Borrower of the right to reinstiie aftee aceelerntion nnsd the right to ussert in the foreclosure
proceeding the non-existence of u default or any other defense of Borrowee coneceleration und Toreclosnre, (5 the
default is not cured on or before the date specified in the notice, Lender at ity sprionanny requive imarediute puyment
in full of all sums secured by this Security lnstrament without further demuea wird may foreclose this Security
Instrument by judicial procecding. Lender shall be entitied to eollect all expenses wncvered in pursulog the remedles
provided in this paragraph 21, including, but not Jimited to, reasonable attorneys' fees wad e2sty of title evidence,

22, Release.  Upon payment of all sums secured by this Security Tnsttument, Lender shill_release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all right ot homestead exemption i the Property,

Forn J0U4 9/90 (page S uf 6 pages)
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pecids that Lender requires, The inswance caveier providing the asurance shall be chosen by Bostower subject to | ender’s
approval which shall not e uneasonably wathhekt 1 Bortower fails 1o niuntam coverage descubed above, Lender may,
Lender™s option, obtatn coserage o protect Lenders tights o the Property inaceordance with paragraph 7.

Al isursnce pobeies and reacswals shal) be acceptable to Lender and sballinelide astandard montgage chwse. Lemler
shatt e the vl e Bold the pohicies and renewals 18 Lender requires, Borrower shall prompthy give to Uender alb receipts
of paid prennums and renewal notees. T the event of doss, Bogower shall give prompt ietiee 1o the msurance cattier ad
Lender Bender may make prool of Joss aF aot made promptly by Hormower,

Untless Donder and Horrower otherwiee dgree in writing, msuranee proceeds slill be applied to resiaranon or repair of
the Property datmaged. i the restration or repair s econemically Teastble and Fenders security is not lessened. I the
testoraion or teprr s ot ceonomictly feasible or Leoder™s security woukd be desseaed. the insarance proceeds shall be
apphied o the suns seeuted by thas Security nstiment, whether or not then due, with any escess pand to Borower. It
Borrower abandons the Propeny, o does not amswer within 30 days o notice from Fender that the msurmee carrier has
offered to settle i clam, then Lender iy collect thie msutaney: proveeds, Lender may ise the proceeds i epar or restore
the Properts or to pay suimns secured by this Secarity fustrament, whicther or pot thes doe. The 30-day pesiod will begin when
the mive 1s given,

Unless Fendéramd Bonower atherwise iree in writingcans applivation ot proceeds o prscipal shall oot extend or
postpone the due daieof the monthty pay ments referied toon paragraphs Tand 2 or chiwngze the ot o the payments. 11
under paragraph 2K e Propetty s acquired by Lender, Borrowers riehit toany mstance policies wd procecds resabiing
from damage 1o the Frogoay prioe to the acquisition shall pass 1o Lender o the extent of the sums secued by this Secasity
Tnstrement nimedsitely et e acinsihon,

6. Oceupuney, Preservation, Maintenance and Frotection of the Propecty: Borrower's Loan Application;
faascholds, Bormower shalb ofeupy, estabinnh, and use the Properts s Borroser s poncipal vesidence within sinty days aftee
the execution of s Secunity Instaesent and shall contine 1o ocenpy the Propeity as Borrowers principal esidence for gl
least one year atter the date of ovespaney, tfess Lemder otherwise agrees e writime, which consenn shidl not be
unreasonably withheld, or snless extenaie vrcumstances cost which e bevond Borrowers control. Botrower shall not
destion, damage or wnpare the Propents alowsmie Popetty to detenonate, o conmie waste oncthe Property. Borrower shall
be i debatt it any forleitue action or proveeding, swhiethes ciab or enmmmal, s begun that m Lender™s pood Linthe judgment
coukd resalt i forfeiture ol the Property or otiersee materadhy smpan the Bien created by this Secunty Tnstrument o
Lenders securis interest. Bomower iy cuie suctt edotaadt wd resmtate, s provaded i pazipraph 18 by canving dhe action
or proceeding to be disnmssed st w ruling that, i Lesdess good il deteimmation, prechisdes forteiture of the Botower's
mterest mthe Properts or other material impamment of theten ceated by this Secanty instisment or Lender's seeunty
mterest. Borower shadl alwo he e detaabt it Borrower! duriey the Toan application process, gase wnterialy fabse or
et e tonmation o statements o bender tor faided o puoydd 1 ender with oy materal mtorantansy i conmechinn with
the Joan evidenced by the Note, melndime, but ot nged a7 Zepresentitions concenume Borowers occupaiey o the
Propaity as a poocipal restdence T this Securis fnstrument s o dtedasghold, Borroseer shall comply with adt the provisions
of the fease, 1 Borrower aeguies tee tide o the Propettsy, the feasehule adsahe fee tale shall notmerge unless Tender agrees
1o the smerger in witing,

7. Protection of Lender™s Rights in the Property. 1 Bortower B's g pertonmn the covenants and agicements
contned an this Security lostowment, o there s a legad proceedime that nias, sioiticantiy atteet Lenders rights an the
Property tsuchas a proceeding e bankmuptey, probuate, for condemnation on tortersaa o o entnee laws or regdationsg, then
Femder pray doad pay For whatever s necessay to protect the value of the PropesiZaed Lender’s nghts un the Propety.
Lenders actions oy inciude pavang any saans secmed o fien whinh fas poionty oves s Secunty Instiment, appeannig
i court, pasing reasonable attorney s’ fees and eatetingg on the Progees to make wepains Alonph L ender may take action
under this paragrraph 2L Lender does not have o do so.

Ay amots disbansed by Lender under this pavagraph 7 shall become additional debt o Borower seaned by this
Serunty Jastument Unless Borower awnd L enden agaee o other tenms of pas mient these amanits Sl brar imtesess iom the
dhtte o disbueement w the Note eate and sdiall be pavable wath anterest, apon notice fiome Lender 2 Panower reguesting
payiment.

K. Mortgage Invurance. 10 Lender requoted monteage mstiance s comdiion ot making the toad secared by thas
Secuey nstonment, Bovrower shall pay the preanmns required to mamtam the nortpage nsarance inetfed T dor am
teasat, the mottgage insuranee coserage redquied by Leader Japaes o ceases o beome etfect, Borrower sl pay the
premunsy requited taebin coseraze sabstantially equivalent 1o e mortgage insatee prevoushy e effect, at a el
substantialty eguualent o the vost o Bovtower of the morteage imnsaranee presiousts i eliect, b an altensate mongage
swren approved by Lerder TEsabstantially equivalent morbeage msuance coverage s notasadable, Bonrower shall pay o
L cnder cach month asums equal to ore-twebith ot the searhs morte iviance preniim bemye paid by Borrower when the
psirance covenge Lipsed o ceased o be mettect Lender wilt aecept sse ardactam these payments as o loss resenve in livn
ol mortgage msiringe Loss resenve pasments nay na longer be reguinnd, st the optenr of Foender, o MR DISHGHIS
covenaes v the amount ad tor the perod thar Eender regquiresy pravided by s msurer appiosed by fender agam becomes
available and oy obfined. Horower sbadl pas the prensiams required oo nnimtnn mivitsage smsstimee meetiect, or o provide o
foss prserve, unil the reguienmient tor mortgage nsurdisee ends s ecotdance witlvas wotien apseement between Bonower
and L etder or appheable L

9. Inspection. Leder o ity ageni miay mahe reasonable enties aponand ispections af the Properts. Lendey shall
pive Hortower notice at the e ot o8 pron o ancinspection speaify iy casonahle Ganse for the ispection

1. Condemnation,  The prececds o any aswand ar chom tor damiges, doeet o consequential, or cannection wath an
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10th day of  Junuary, 1992 .
and 1s meorporated into and stall be deemed to wmend and sepplement the Mostgage, Deed of “Tiust or Seeurity Deed (the
"Secunity Instrument”) of the same date given by the undersigned (the "Borrower™) s secure Borrower's Note to

Peoples Bank, A Federal Savings Bank . .
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and Jocated at:

4501 W. 175th Place Country Club Hills, 1llincis 60477
17237 Goventry Lane Country Cluab Hills, [1linols 60477

JPropenty Addiessd

1.4 FAMILY COVENANTS, In addition 1o the covenants and agreements miwde i the Secarity Instrument, Borrower
and Lender turthes codenant and agree as foliows:

A ADDITIONAL FREPERTY SURJECT TO THE SECURITY INSTRUMENT.  In addion to the Property
deseribed i the Secunty Tistwsent, the following items are added 1o the Property desenption, asd shadl also constitute the
Property covered by the SecarityAnstrument: building materials, appliances and goeds ot every nature whillsoever now or
hereatter Tovated i on, o wsed, G ended 1o be used i connection wath the Propesty, including, but not limited 1o, those
for the pueposes of supplying or distrouting heating, cooling, clectricity, s, water, air amd hpht, tire: preventien and
extmguishing apparatus, seconts and aeees control apparatus, plumbing, bath tubs, wates eaters, water closets, sinks,
ranges, stoves, refngerators, dishwashers, aasgosals, wishers, devers, awmings, storan windows, storn doors, sereenms, blinds,
shades, curtims and curtan rods, attachied e Cabinets, pancllmg amd attached Dooy covenngs new or hercatter wtached
to the Property, abl of which, meluding replacemients oz adiiony thereto, shiall be deemed 1o be and remain a part of the
Property cosered by the Secunty strument. AN a2 the foregonie together with the Property desciibwed in - the Secarity
Instrament or the feaschold estate 3 the Security nstrurien’ is oncateaseholdy are referred o in this 14 Family Rider and
the Sccurty Instrument as the "Propeity "

R. USE OF PROPERTY; COMPLIANCE WITH LAW, “deaower shall not seek, agree 1o or make a change in the
use of the Property o ats zoning chssification, andess Leader has agzscdd mowntig to the change. Borrower shallt comply
with all baws. ordinances, regulations and requitenients of any governmendl bady appheable 1o the Property.

C, SUBORDINATE LIENS, Except as permiticd by federal law, Bapower shall not allow any lien inferior 1o the
Security Instrument 1o be peitected agamst the Property without Lender’s prior s mace periission.

D. RENT LOSS INSURANCE, Borower shall numtain insuganee aganst rect ke o addition 1o the other hazards Tor
which insurance 1 reguned by Uniform Covenant &,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Umiform Covenant 18 5s ek,

F BORROWER'S QCCEPANCY, Unless Lender and Borower otherwise agree i woring the first sentence i
castorm Covenant 0 concerming Bottowers ocvupaney ot the Froperty s deleted. AT remaining covesams and agreements
sel Torth oy Unifonin Coversant O shidl reminn i etfect, (o)

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shalt assign 1o Eender all Teases of the Property Eg
and all seeurity deposies made i connection with leases of the Property. Upon the assignment, Lender shall have the right (ed
modify, extend of ternmate the eusting leases and 10 cxecute new feases, in Lenders sole diseretion, As used m this .
paragraph G, the word “lease™ shall mean “sublease™ i the Secarity Instrument is onaleasehokl, o~

H. ASSIGNMENT OF RENTS: APFOINTMENT OF RECEIVER: LENDER IN POSSESSION.  Borrower
absolutely and anconditonally assiens andd transters o Lendei alt the rents and resemies CRents™) of the Propenty, regandless
ul to whoot the Kents ol the Property aie pasable. Borrower anthonzes Lender or Leaders agents to collect the Rents, and
agrees that cach temant of the Propenty shall pay the Rents o Lender or Lenders agents. However, Borrower shall receive the

MULTISTATE §.d FAMILY RIDER - Funnle Mae/Freddie Mage Uniform Insteament Formy JET00 9790 (poree 1 o2 2 pagesi
ITEM 790, #G1 vireat Lates Hustuwe Formn e 1
Tn Urder Call 1 B0 AL { FAX 8167011111
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THIS ADJUSTABLE RATE RIDER i1s made this ..] (/11 day of . GANUARY: oo A9 .90, and
is incorporated into and shall be deemed to amend and suppicment the Mortgage. Dccd of Trust or Security Deed
(the "Security [nstrument”) of the same date given by the undersigned (the “Borrowee™) to secure Borrower's
Adjustable Rate Note (the “Note”) 10 . prOPLEY - BAM(.-'“-A Federat  Sav s PR s
................................................................................. (the “Lender’) of the same date and covering the property
described in the Security Instrument and located at:
P9 a0 dat by Thane COUNTRY CLUB HILLS, IL 60477

..................................................................................................................................... TRt AT N R R
{ Property Address}

TUHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THF INTER-
FST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,

‘:'j) THE BORROWER'S MONTHLY PAYMENTS WILL BE IUGHER. IF THE INTEREST
2 RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,
- ADDITIONAL Covenants., In addition to the covenants and agreements made in the Sccunty Insttument,
g Bosrrower and Lender further covenant and agree as follows:
.)
* A. INTERESY RATE AND MONTHLY PAYMFN'I' CHANGES
L The Note provides/tsr an inttial interest rate of ... .. 7 ‘000 . The Note provides for changes in the interest rate and

the monthly payme/its. as follows:

4. INTEREST RATE-ASD MONTHLY PAVMUENT CHANGES

(A) Change Dates
The m&crcat rate | will pay ~iay change on the first day of . IEBRUI\RYLH ............ 19 25 , and on that
day every .....5...... th month thereaticr. Each date on which my tnterest rate could change is called a “*Change

Date.”
(B) The index

Beginning with the fisst Change Dae prcinterest rate will be based on an Index. The “Index' is the weekly
avera c yield on United States Treasury securnipzs adpusted to o constant maturity of L
LONE year, as mage Ly 1I.|hlv: by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before cachchange Date s called the “Current tndex.™

If the Index 1s no longer avalable, the Note Holder vill choose a new index which 1s based upon comparable
information The Note Holder will give me notice of tius chosce

(C) Calculation of Changes

ONE . EIGRIH ... ... ... pereentage pomnts (. 3.125... %) 107k, Current lndex. The Note Holder will then
round the result ot this additton to the ncarest one-cighth of one pércinzage point (0.125%). This rounded amount
will be my new interest rate until the next Change Bate.

The Note Holder will thea determine the amount of the monthly pavmerd that would be suflicient to repay the

principal { am expected w owe at the Change Date n {ull on the maturnity dats 2y new interest rite tn substantially 33
equal payments. The result of this calealation will be the new amount of my murithly payment. o)
e )

(D) Fflective Date of Changes te

v

My new interest rate will become etfective on each Change Date. | will pay the amount of my new moathly g}

payment beginming on the tiest monthly payment date after the Change Date untl the/anount of my monthly L

payment changes again
{E) Notice of Changes

The Note Holder will debiver or mail 1o me a notice of any changes in my interest rute and (the amount ol my
monthly payment before the effective date of any change. The nouce will include information requir 3.y law 1o he
given me and aiso the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as tollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person ) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited bv f~dcral law as of the date of this Security Instrument. Lender also shall not exercise this option f: (a)
Boruwer causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument 1s acceptable 1o Lender.

MULTISTATE ADJUSTABLE RATE MDER Bingle Famity—FHLMC Unitorm insirument form 3108 12/83
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