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THIS MORTGAGE C'SecunnZnatrament”™) is ainde on JANAURY 2, 1992 - The Morigagor i

MARTIN J. ADAMS and MARLLYN ADAMS, his wife

("Bonower" s s Secunty istrument s given to © YOUNTAIN STATES MORTCGAGE CENTERS, INC.

swhich s orgamized and existing under the Liws of THE STATE-OF UTAI ,and whose

address 1 1333 FEAST 940X SOUTH, SANDY, UTAU B4USH
(“tampler™). Borrower owes Lender the principal sum of

FORTY-TWO THOUSAND 'IWO HUNDRED FORTY=-SIX AND NO/VSOths

Dolls (U5 % 42,246,00 ).
This debt s evidenced by Borrower's note dated the same date as this Secarity Tostrument ("Note”), which provides for
monthly paynients, with the full debt, of not paid carlier, due and payvable on SEBUARY 1, 2022 .
This Secunity Instrument sectres o Lender. o the repayent of the debt evideneed by theHates with interest, wl al} renewals,
extensions and modstications; th the payment of all other sums, with interest, advanced wder paragraph 6 o protect the
security of this Secerity Instrmment, and () the pertonnanee of Borrower’s covemnis and-agresisents under this Security
frstrument and the Note For thes puspose, Borrower does hereby mortgage, grant and vomay $h Lender the fullowing
desctibed property located in COOK County, Hlinos:

E213-3%7/

THE SOUTH 1/2 OF LOT 38 IN FREDERICK H. BARLETT'S 87TH STREET HOMESTEADS, A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAi, MERIDIAN, IN COOK COUNTY,
ILLINOIS,

415 N 13Sstia- Sunte 402

Cherage iy 8214

Equary Trtle

4 -32-Y4su 030

which tas the addeess of 8451 SOUTH MANSFIELD, BURBANK, [Street, Cy),
THinow h(0459 (7ip Code) (" Property Addressi:
FHA Lol Mortgage - 2/91
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12, Successors and Assigns Bound; Jolut and Several Liability; Co-Signers, The covenants and agreements of this
Security insteument shall bind and benclit the successors and assigns ol Lender and Borrower, subject to the provisions f3
paragraph 9.6 Borrower's covenants and agreements <hall be joint and several. Any Borrower who co-sgns this Securit§ 3
Tnstrument but does i execute the Note: go s coosgnig this Security Instrument only o mortgage, grant and convey |har
Borrower's snterest 1 the Property under the terms of this Security Instiument; (b 1s not personally obligated o pay the sumn
secured by this Security Tnstrument; and () agrees that Lender and any other Borrower iy agree to extend, niodity, torbear osy
ke any accominodations wath regard o the terms of this Security Instrument o1 the Note without that Borrower's L‘(lﬂ&t‘ll!.u

13, Notices. Any notice to Barrower provided for i this Secarty Instrament shifl be given by deliverig it or by mailing
it by first Class manl unless apphcable Law regatres use of another method. The netice shull be directed to the Property Address
or amy uther addiess Borrower desigmates by notice (o Fender. Any notice to Lender shiall be given by first cluss mail to
Lender's address stated herein or any address Bender designates by notice te Borrower, Any notice provided for in this Security
Instrument shall be deemed o have been given to Horrower or Lender when given as provided m this paragraph.

14, Governing—c.aw: Severability, This Sccurity Instriment shall be governed by federal Taw und the faw of the
jurisdiction in which <ne-roperty s Jocated. he the event that any provision or clause of this Security Instrument or the Note
contlicts with apphicabledawssuch contlict shalt not affect other provisions of this Security Tnstrument or the Note which can be
given eftfect without the dostissng provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

13, Borvower's Copy. Borrower shall be given one conformed copy of this Secanity Instrument.

16. Assignmient of Rents, Borrower” unesadivionally assigns i transters o Lender all the rents and revenues ol the
Property. Horrower authorizes Lender or Lender's wgents to collect the rents and revennes and hereby direets each tenant of the
Property o pay the rents 1o Lender or Lender's agents, However, prior to Lender's notice o Borrower of Borrower's breach of
any eoverant o agreetent 18 the Securty Iastramens Poriower shal) collectand receve al) rents and revenues ol the Property
iy trastee tor the benetit of Lender and Borrower. The: assignment of rents constitutes wn absolute assignmerd and notan
assigiment lor addittonal security only,

I Lender gives notice of breach te Borrower: v all rents recdived by Bortower shall be held by Borrowet as trustee for
benetit of Lender mly, to be apphied (o the sums secured by the Seciray dnstrament; thy Lender shall be entitled to collect and
receive ant of the rents of the Propesty s and (@) cacl tenant of the Property shall pay all rents due wwd unpaid to Lender or
Lender's agent on Lender’s wotten destasd to the temant.

Borrower has not executed any prior assignment of the rents and his not andaiinot perform any act that would prevent
Lender from exercising it rights undee thes piragraph 16,

Lemder shall not be required to enter upon, take control of or rsintain the Property befoie o alter giving notice of breach
to Burrower. However, Lender or a yudiciatly appointed receiver may do so at any time there ivatreach. Any application of
retts shall not cure or waive any default or mvadidate aey other right or remedy of Lender. This sissigmment of rents of the
Property shall terminate when the debt secured by the Security Instrument is pasd in tull,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree i follows:

17. Foreelosure Procedure, I Lender requives lmymedinte puyment in full under preugraph ¥, Lender may forodege
this Sceurity Instrument by judicinl proceeding. Lender shall be entitled to collect alt expenses Incurred in pursuing
remedies provided In this paragraph 17, including, but not {imited to, reasonable attorneys’ fees and costs of ﬁ{tgt

evidence. ’

.

~1
18, Release. Upon paymient of al! sums secured by this Security fostament, Lender shall release this Security Instrumes
without charge to Borrower. Borrower shall pay any recordation costs,

19, Wuiver of Homestead, Borrower winves all right of homestead exemption in the Property.

@-48“” Fage 811 8
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referred toon paragraph Y. or change the amount of such pavments. Apy excess procevds aver an wmount required o pay sl
£ ¥ \ \ \

oubstanding indebtedness under the Note and this Sevunity Instrument shall be pard to the vntty teeally entitled thereto
K. Fees, Lender may collect tees and charges authorizad by the Seeretany
9. Grounds for Acecleration of Deht,

(#) Default, Lender mav. except as himnted by regulanions issued by the Secretany i the case of pasmient detanits,
require immediate payment in full of all sumis secured by this Secunty Instrument it
() Borrower detaulis by fahing to pay in full any monthly pavment required by this Secunty Tnstrament prioy 1o ar
on the due date of the next monthly payment, or
tir Borrower defaults by Gahing, for o period of thiry davs, to perform any ather obhigations contamed - this
Secuniey Instranem

th) Sale Witont Credit Approval, Lender shail, it pernntted by applicabte law and wath the prior appraval of the
Sceretary . reguircimmediate pay ment i full of all sumis secured by tns Secarity Instrument if
(1 Ml or paitdcghe Propents . or a beneficial mterest ina trust ownimg bl or part of the Property . s sald or
otherw ine tanstcread jother than by devise o descents by the Bosrower, and
ap The Property s/ ned occupied by the purchaser or grantee as his or her prmepal residence, or the
purchaser or grantee ddes soccupy the Properts but s or her credit has not been approved in accordanee with the
requiremens ot the Seeretan

(¢) No Waiver, It circumistances oceur Miarwould perinit Lender (o require mnnicdiste pay ment m full, but Lender does
noi require such pay ments, Lender doesonteasaive s rights with respect to subsequent events

(d) Regulations of HUD Secretary. In mamoOvCumstances regulations isued by the Secretany will binat §ender's
rights m the case of puyment defauits o requireimupediate pasment an full and torecdose 18 not pad. This Secoann
Instrument does not authorize aeceleration or foreclosare 1 not pernutted by regulations of the Secretarn

(¢) Mortgage Nat Insured. Borrower agrees that should this Security Instrument and the Note secured theseby not be
¢hpible for msurance under the Nanonal Housing Act within @ szes trom the date hereot, Lender mas. al ity ophon
and notwathetandimg anvtiung e paragraph 9. require mimediate as ment an full of all sums secured by this Secunts
Instrument. A written statement of any authorized agent of the Secretapdated subsequent 0o 60 days 1tom the date
hercol, decling to msure this Secunity Instrument and ihe Note secured therby, shall be deenmed conclusise proot ol
such meligbiliy - Notwithstanding the foregomg, this option may ot be ¢&20ned by Lender when the umas alabihiny
of surance is solely due to Lender's fdure to remit g mongage imsurance preimacedo the Searetan

10, Reinstatement. Borrower has o nght o be remnstated of Lender has required immieasate payment an tull because of
Borrower™s fatlure 1o pay an amount due under the Note or this Secunity Instrument This right a9plies even atter foreclosure
proceedmgs are isituted. To reinstate the Security Instrument, Borroswer shall tender i o fump sust @ amounts reguired ta
hrmg Borrower's account current includimg, 1o the extent they are obhgations of Borrower under Ged Secunty Insiiument,
fareclosure costs amd reasonable and customany attorneys” tees and expenses properh associated Tl e foreclosure
proceeding. Upon remstatemet by Borrower, this Security Instrument and the obligations that 10 secures shalPecmiam in etted
as ot Lender had not required imiediate pavment m full However, Lender s nol required to peinit remstatement 112 ar Lender
has aceeptad remstatement atter the commiencement of foreclosure proceedings wathin o vears immediately preceding the
commencement of aocurtent toredlesure proceading, an renstatement sall preclude toreclosute on ditterent groads e the
future, or oo reasttement will adserseds attect the priorny of the lien ereated by this Secary Instrument

1. Borrower Not Released; Forbeurance By Lender Not a Walver, Euvtension of the Gie of payinent oF modification of
amortization ol the sums secured by this Security Instrument granted by Lemder o any successor i mterest ol Borrower shall
nob operite to refease the Tababiy of the engimal Borrower o1 Borrower's suceessar i mterest Lender shall not be required o
COIMICHACY PPovecdINES GEamst any siecessor aranterest or refuse 1o extend tme for pasment or otherwise madity amortization
ol the sums secured by this Secunity Instrument by reason of any demiand made by the onginal Borrower or Borrower’™s
sdecessors anoanterest Any torbearince by Lender mexercrang any nght or remedy shall ot be w wanver ot o prechude the

evercise of any nght or remedy
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