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_Nevember 5., 1941 City ol ltavvay
GULG12H31 State of Ililinoins

SINGLE FAMILY REUAL RROGRAM

DBORROWER’ S PROMISGYE IO PAY
lula Martin, his wife

ror valuce Recaived, | Cleveland Partin and ——  of the ity of
Harvaey, ("Dorvower(s)" or "Uroporty Ownor{s)") promisaes Lo pay U.i.
$__.29,875.00 . (this amount is called "Principai”), with
4ero Parcent (0t) interest to the order of Lhe Landor. ‘'ho Loender
is tho City of Harvey, a body politic and municipality of tha Statoe
of 1llinois. Borrowor (s) understands that tho Loender may transtor
this Note. ‘T'he Lender or anyona who takes this Note by transter
and who is entitled to receive payments under this Note is called
(the "Note Holder").

2. REDPATYMENT RELIEF

If e Borvower(s) resides on thae subjoct and Mortgagod
Property continuously, without interruption, or otharwitio complios
with the cColrenants and Agreement:s  in this Note and Mortgaqgeo
exccutoed on avan ddate heroewith forr a period ol Ten (10) year:s, and
during such periidgd doaes not transfor, scell or convay all or any
part of the Proparty or any interost in it to any party wi thoutl
consent of Londer, ard.otherwise complics with all other taorms of
this Note and the MOrtqguass roforrad to horein, L.ondor agrecos to
forgive up to One Hundried Percent (100%) of tho principal amount
of the Note which shall be forgiven on An annual bagisn at a rate
of approximately Ten Perient {10%t), of the prinicpal amount peor
annum.
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~he Principal shall bacome pavable upon the sale or tranasflor
of the Mortqgaged Property or upon it being put to a use which is
inconsistent with the terms of this mota, the Mortgage socuring
this Note, the Subgrantee Agrcemant Junider which this monay wus
provided to the City of llarvey, or undar Foderal Laws, Rules or
Regulations under which this grant is wade

1. DEFAULT

I, however, Borrower(s), saells or transtors or othorwisce
conveys any or all of the Properly or any intorest’ thercto to any
party; the Mortgagacd I'roperty Ls no longer uscdvas Morbtgagor’s
primary residenco; if Mortgagor(s) dies during the torm hoeraol and
the PProporty is distributed by an estate, or otherwiso,Ca o person
who is not a blood relative; or thae Propoerty is uscd [6¢ o purpose
for which the Dopartment of Housing (ifl.U.D.) Funds mey~-not bea
utilized, the Lender may at its option, require immadiate _pzyment
ir Zutl, of all sums that remain outstanding and unforgiven wunder

this Note.

‘I'he Borrowaer(s) agroog in the casa of & broeoach of  any
covanants stipulated in this Note or in the Mortgaqoe socuring this
Note, the principal sum, or any balancae due or that may be unpaid
therein shall at tha option of the City of Iltarvey, or its succaessor
or assignu, bocome immediately duao and payable with ten (10) days
notice as provided in tne Mortgago.

1f lLender oxercises this option, Lender shall subsequant to
the running of the notice period to Borrower(s) acceloratoe the
payment ol tho loan. If Borrower fails to pay, Lender may invoke
any remadies permittaed haere under or tha Mortgagoe axccuted on avaen
date herewith without further notlce or demand on Borrowor(s).
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5. PAYMENTS UPON DEFAULY

A) If dofault occurs, all paymoents on account ol Lha
indebtedness ovidencad by this Note shall be appliod tirst to
principal amounts due under this Note, then to any foos and costs
in the collection thercin.

) Payments of principal, if roguired, shall Lo payabloe in
lawlful monay of the United Statas ol Amoerica and shall bo mado
payable to the City of Harvey - bDoepartmont of Planning, 15320
Broadway, Harvey, Illinois 60426, or at such othor place as tho
legal holder of the Note may from time to time in writing appoint.

G. SECURILTY

Tha payment of this Note is soecured by a Mortgage to the Cily
of lHarvey, on the subject roal estate in the County of Cook, state
of 1liinois, bearing an even datc herewith.

The taerms of tho Mortgage are incorporatoed harein by refaeronca
as if fully set forth.

7. FORECLCSMLY,

i the avenst the undorsigned shall fail to repay thoe principal
amounts ¢l this Nocn, when due, the City of Harvey, with notico to
the undersigned, /sfall at its option institute foreclosuro
proceodings. If this Note is reducaed to judgmoent, such judgment
should bear the statutory interest rate on judgmonts.

1f suit is institdted by the Cily of Harvey Lo recovor this
Note, the undersigned agraas) to pay all costs of such collaction,
incinding but not limited t>-reasonablo attornoy’s foocs and court
costs.

'
8. BORROWER’S RIGIIT TO PREPAY

Borrower(s) has a right to prapay this Note at any tima
without penalty.

9. NOTICE

All parties hereto severally waive demand, prosentmant for
payment, noticec of dishonor, protest and notica of protest, and to
the axtent authorized by law, any and all roedoention rights which
would otherwisc apply to the debt evidoncod by this Notoe.

WITNESS THE HAND(S) AND SEAL(S) OF 'THE UNDERSIGNED

C‘(//;é:// é"/ 6_7/ 4

S1IGNED and SWORN 10 oy
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Ethoila Robertson -
Public, State of iitinols
Wpid res 11 :'20/92:3

My Commission Expt -
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DAY TI _wovember , 199]).
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Legal Description: Lot 2! (except the North 5 feet thereof) and
the North 15 feet of Lot 22 in Marteanson's Resubdivision of Block 9

South Lawn Addition being a Subdlivision in Section 17 and the South
of Section 8, Township 736 North, Rmige 14, Fast of the Third

Principal Meridian, 1n Cook County, Illincis.

Common Address: 14727 §. Loowmls |, Hary "y -
Permanent lndex No.: 29-08-~303~-050 ey, Iliinois 60426
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