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MORTGAGE

B A

THIS MORTGAGLE ("Security {strument”) is given on JANUARY 21, 1992 . The montgagor is

JMS S, WLIE AD REMRY H. WLIE - P3N AD WIEE ,

("Borrower”). This Security Instrument is given to

FIRST ILLINOIS BANK OF EVANSTON, N.A.

which is organized and existing under the taws of THE UNITCY STATES , and whose

address is 800 DAVIS STREET EVANSTON ILLINOIS 60204
{"Lender”). Barrower owes Lender the principal sum of

€ —SiL23 1%;7 |

."TWD HUNDRED EIGHT THOUSAND AND 10/100

i Dollars (U.S. $ 208,000.00 3
‘. This debt is evidenced by Borrower's note duted the same dute as this Securie-tnstrament ("Note”), which provides for
3 monthly payments, with the full debt, if not puid earlier, due and payable on PELPL 'ARY 01, 2022
; This Security Instrument secures to Lender: (i) the repaynient of the debt evidenced by the Note, wath interest, anc ull rcquls.w
f extensions and modifications of the Note: (b the payment of all other sums, with interest. advanced under paragraph 7 to L )
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreemets under this
X Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.to Lender the following e
' described property located in COOK County, Illinois: té
| LOT 4 IN SCHILDGEN'S SUBDIVISION OF LOT 2 IN COUNTY CLERK'S DIVISION IN FRACTIUMAL N
: SECTION 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [ )
! ACCORDING TO THE PLAT THEREOF RECORDED APRIL 18, 1898 AS DOCUMENT 2673771, IN BOOK 75
OF PLATS, PAGE 17, COOK COUNTY, ILLINOIS.
Pl¢ 05-33-210-004-0000
1 which has the uddress of 1715 LAKE AVENUE WILMETTE Isreet, Clyl
Hiinois 60081 {7ip Code] ("Property Address");
Foim 3014 9/90
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$. Hazard or Property Insurance, Borrower shull keep the Thprdvemehts fow xistig @ hereafte: erected on the
Property insured wgainst loss by fire, hazards included within the term "extended coverage” and any other hizards, including
floads or floading, for which Lender requires insuranee. This insurance shall be muintained in the amounts anld for the periods
that Lender requires. The insurmiee carrier providing the insurance shall be chosen by Borrower subject W [ ender’s approval
which shall not be unremsonabily withhield. 1F Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtuin coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include o standurd mongage clause. Lender
shull have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all seceipts of
puid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance cerrier and Lender.
Lender may make proot of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied 1o restortion or repair of the
Property damaged, i the restoration or repuit iy cconomically feasible and Lender's security is not Jessened. 1§ the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid 1o Borrower. IF Borrower abandons the
Property, or does netanswer within 30 days a notice from Lender that the insurance carrier hus oftered to settle a claim, then
Lender muy collect the insurunce proceeds. Lender may use the proceeds o repiir or restore the Propenty or to pay sums
secured by this Securicy tastrument, whether or not then due. The 30-day period will begin when the notice iy piven,

Unless Lender and-dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tid aonthly paytments referred o in paragraphs 1 and 2 or change the amount of the puyments. If
under paragraph 21 the Prapetiy s eoquired by Lender, Borrower's right to uny insurance policies und proceeds resulting from
damage W the Property prior to thd acquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Maintenpice and Protection of the Property: Borrower's Loun Application; Leascholds,
Borrower shull oceupy. establish, and use the Praperty as Borrower's principul residence within sixty days after the execution of
this Security fustrument and shall continue to eccuny the Property as Borrower™s principal residence for at least one vear after
the date of occupuncy, unless Lender otherwise ugeessin writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumstatices exist which are beyond Qedrawer's control. Borrower shall not destroy, damuge or impair the
Property, allow the Property 1o deteriorate, or commit vaste.on the Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or erimingd, is begun thit in vender’s goad faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien creuted by this Sceurity Instrument or Lender's security interest, Borrower muy
cure such a default and reinstate, as provided in puragraph 18, by ciusiag the action or proceeding to be dismussed with u ruling
that, in Lender’s good fuith determination, precludes forfeiture of the Forrawer's interest in the Property or other material
impuirment of the fien created by this Security Instrument or Lender's secarity interest. Borrower shall also be in detault if
Borrower, during the loan application process, gave materially fulse or inaceurate-informution or statements to Lender (or fuiled
to provide Lender with uny material information) in connection with the loun evidenczd by the Note, including, but not limited
to, represeattions concerning Borrower's occupuncy of the Property as a principal cessdence. 15 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the ease. If Borrower acudires fee title 1o the Property. the
leasehold and the Tee title shatl not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property, It Borrower fuils to perform the covennts and agreements contained in
this Sccurity Instrument, or there is  legal proceeding that may significantly uffect Lender's rights 1 the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce luws or regulations;, fien [ender may do and
puy for whatever is necessary o protect the value of the Property and Lender's rghts in the Property. Lender's actions may
include paying any sums sccured by a fien which has priority over this Securny Instrument, appewiing in court, paying
reasonable attoraeys” fees and entering on the Property to make repairs, Although Lender muy take action u'der this puragraph
7, Lender does not have to do so.

Any amaouats disbursed by Leader under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender 1o Borrower requesting
puyment.

8. Mortgage Tnsuranee. I Lewder required mortgage insurunice as a condition of making the loan secu ed by this Security
Instrument, Barrower shall pay the premivms required to maintain the mortgage insurance in effect. If, “or any reason, the
mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtuin coverage substuntially equivalent to the mortguge insurmnee previously in effect, at o cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortguge insurance coverage is not avaitable, Borrower shall pay to Lender cach month o sum equal to
one-twelfth of the yearly mortgage insurance premiuvm being poid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will nceept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
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S r
payments may no Jonger be required, at the option of Lender, if in ;R ] ud»unl tnd for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to muintain mortgage insurunce in effect, or to provide a loss reserve, untit the requirement for mortgage
insurance ends in accordunce with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connedtion with any
condemnation or other tking of uny part of the Preperty, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately betore the tuking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums seeured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction () the total
amount of the sumsssecured immediately before the taking, divided by (b) the fair market value of the Property immedintely
before the tuking. Axy balunce shall be paid to Borrower. In the event of a purtial tuking of the Property in which the fair
market value of the Peoparty immediately vefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowerns-Lender otherwise ugree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secuscd Gy this Security Instrument whether or not the sums are then due.

If the Property is abundosed e Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a cluim for damages, Borrower (ails to respond to Lender within 30 days after the date the nctice is given,
Lender is authorized to colleet und-apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Sceurity Instrument, whother it not then due.

Unless Lender and Borrower otherwise sgive in writing, any applicition of proceeds to principal shall 1ot extend of
postporic the due date of the manthly puyments referred to in puragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Iy 2 snder Not o Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Lwscvaient granted by Lender to any successor in interest of Forrower shall
not operate to release the tiability of the original Borrowar or Borrower's successors in interest. Lender shall not ne required to
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amrtizgion
of the sums sccured by this Sceurity Instrument by reason of apy demand made by the origingd Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising avy right or remedy shall not be o waiver ol or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability: Co-signers, The covenants and agreements of this
Security Instrument shall bind and henetit the successors and assigns o Tendee-and Borrower, subject to the provisions of
paragruph 17. Borrower's covenunts awd agreements shull be joint and seveial. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (a) s co-signing this Security Instrumen:only o monigage, grant an) convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is 1ot sérsonally obliguted to pay the sums
secured by this Security Instrument: und (¢) agrees that Lender and any other Borrower niay agree to extend, modify, forbear or
mauke any accommodations with regaurd to the terms of this Security Instrument or the Note without that Barrower's conset.

13, Loan Charges. If the loan secured by this Security Instrument is subject o o law whicl sets maximum loan charges,
and that low is finally interpreted so that the interest or other loan charges collected or to be colicaes i connection with the
loun exceed the permitted limits, then: () any such loan charge shull be reduced by the amount necesrary 1o reduce the charge
to the permitted limit; and (b) any sums alreudy collected from Borrower which exceeded permitted limils witl be refunded to
Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note or by inuking o direct
payment to Borrower. 1 i refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable taw requires use of unother method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's uddress stated herein or any other address Lender designates by notice o Borrower. Any notice proviced for in this
Security Instrument shull be deemed to have been given o Borrower or Lender when given as provided in this parsgraph.

18. Governing Law: Severnbility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locuted. o the event that any provision or clause of this Security Instrument or the Note
conflicts with applicuble faw, such conflict shull not affect other provisions of this Security Instnanent or the Note which cun be
glven eflect without the conflicting provision, To this emd the provisions of this Security Instrument wnd the Note are declured

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Foim 3014 9/80

Peged ol 8

zgg';-,vnzﬁ




UNOFFICIAL COPY

00 g ubig

08/6 ¥10¢ uiod “fuadoid o wr vondwaxa praisatioy jo WL [ SIAEM 1IMOL0Y "PEISILOY JO JIATBM ‘€7
NISOD uonRpae Aur Sed jeys Jamouog aamoatog 01 a3 nogm
WwaunAsU] HUNAG SIY NI [PYS JAPUT] UALNDSUL AJUNIAG SIY) Aq PaIndds swns |1 go uawked uodpy caseapy ot
"AIUIPIAI I}]] JU SIS0D PUE $IJ  SAIUIONB HYBUUSBIL *0) Pajius] Jou Jng ‘Bugpnpous *|7
yduatiesed spg uy papiaosd sappawda ayy Bujnsand vy passnduy sasuadxd |18 1337j02 03 PIPNUI 34 lBYS Japudy'] *BuIpadrvad
[BPIPOf £q Juaminaisup KNG SIY) IS0[D2I0) ABW PUB PURIWAP JIYLIN) INOYNM JUDWINIISUL SILINJAY SIYY AQ PIINIIY
swns v Jo [0y uy Juawsed aepawy anbaa Avw ‘uopdo sy g8 ‘Sapudp *adpjou Ayl uy PaYIRds NRP A Y J0
U0 PIND 10U S JNBJIP YD J] *IINSO[III0) PUR UOHIRIIIININ 0) JIMOLINY JO ISUIJIP JIYIO SUR J0 JNBJIP B JO INNS|XI-U0U
A Fugpaadosd 2INs0PIAI0) AYY Uy LIGSSE 03 JYBD YY) PUR UOHRIGPIN JOPYR |ISUPI 0) JYFL YY) JO JIN0LI0G Loy
Jayung (1eys dopjou YL, ‘Suadedd ay) jo oy pue 3uipdaadoesd [Bpal Ag AINSOPI0J JUNMISU] AILNY SIY) AQ PAINDS
SWNS Y} JO UOHBINAIR U] JINSII AV 310U Y3 U) PaYgads 18P Y AL0JIG 20 U0 YOTPP Y AIND 03 JANYIY 1Y) (P)
PUB paInd 3 JsnUl )NBIIP Y] YIHYM £ *JOMOLIOG 0} UIALT S| DNOU IY) VP AY) WINLY SLBP (F UBY) SSI] JOU *Ajep € ()
3NBJIP Y1 2and 07 91inhad OB JY) (¢) NP Y (B) AJPMS flRYS 20U Y, *(ASIMaIYI0 sapjanad muy djqedrdde
ssqUN L] ydeidatss JApun uopead@pIde 03 Joud 10U InG) JUIUNIISU] SIINDAS SY) 1) JUILIIER J0 JURUIAGY U8 Jo
YOG §, 34804504 TH1-GEN|0) UONBIIDIT 03 J0pd Janosdog 0 35100 IAPS [jBYS JPUY'] SHPILRY UOPRIIPIDY *|Z
SA0J[0) S 0LTR PR WRUIAND JAYURY PUS] PUE 12M0L0E SINVNYAQD WHOHINIT-NON
"UONIINLA [RILAWLONAUD J0 1051 Yijuay 0) Al
1BYE PAIRIO| S AMDAOLG D) SR LONPSUNT OY1 JO SMR] DU SME) [RIOPI) SUBAL Ml (RIudmoRAuy, (07 udeidried s
UI POSN SY “S[RLIINRW DAUDEOIPEL FUD * IDAYIPELLIO) 41 SOISOYSTE TURITEILOD S[RLIAIBU *SIUDA[OS DHIRIDA "SIPINGIdY pue sapransad
a1x0) spnpoad wndjonad Hixel Jo djqurwey Y0 U0 CAuljostd  sasumsgns JUIM0)J0) I PUR ME] IRIUUUONALY
AQ SDURISYNS SNOPINZRY JO DIXO) SB PILLIGI SIDULISYNS dSaY) D Sadsueisgng snopaezey, o ydeaeaed supy ue pasn sy
T [RIUDWLOHAUT GIA DULPIOIIN UT SUONIE (RIPALDY AIRSsanau v
e Apdwioad ({eys 1omosiog AIessaoau s Auedoss sy) Sulldagye sueisqng SnopIRZEE AUE JO UOHEIPMUL JOJI0 JO [RAOLI AU
1) *Aidopne Lorndas 10 (udwusasol Aur AQpLunou S0 CSWIEI| JaM0LI0g J] A3papmouy [BIOE S IIM0LI0EG 4am jo
BT [RIUNUUCIIAGYG JO DURISYRG SnopJeZeH Aug pur £uouosd ) dutajoaur Lued awaud ao Lsuade Loendas 1o muawuiaaod
AUR Ag UOLIDE 110 JO HASME] PUBIDP “LIEEP *uoneinsdau e jo dnou udhua 1apuxy a8kl {jidiosd [y 10mosog
"K1adudd AT JO DDUCUILILW O] PHE SISTE [R1UIPISY
feisiou 01 awndoaddr 3q o1 paziudoesos Afpeadudd aae unp sasnueisgre snopaezey Jo sannuenb Jews o Apadog ap uo afwos
10 *asn *aduasaad oy o1 £jdde jou (jeys sasunuds oAl Sutpaddid 3] AR [MUBILILOIIALEY UT JO uonEjotA Ul St ey Auadosy
a1 Sunoagie SunpAur ‘op 1 AP UOSUR MO JoU 0P 10U [jrys saronog Auadusd Ay UL 10 U0 SaduRSgRg snopaezey
Aue Jo asedpos 40 *adesols “jesodsip tasn *3ouasdad ayr nuiad 1o SRR GOF IEGY M0N0y *SIIBISYNY SHOPIBZBY (7
“aep d)geandde £ pasnbas voneusoju
12410 KU UIRILOED OS[R []IA ADT0U Y, AP 3G PINOYS SHAAed Yot 0) SSEDPIGYS PUR JANAIIG URO] MM D) JO SSHPPR
puR atumy ) RS [jim 00U Y], me) dguondde pue saoqe ¢ ydesdeed ynm ouezonr uy auryd g Jo 10U UMM uaALd
2Q |14 JOMOLI0G “IADIAIAG UROT ALY JO DBUNYD 1 ST A J] TAON ) JO A 1 O) PARJIIN_L001AING UBD ] ) jo saFuryd o 1o
U0 5q ARW OSR DI ], JUAINIISU) KNGS SIYY PUR SON Y} Japun anp sudtuArd PPUO SINJOD Y (A0 UROTT, M) S
umouy) A111ud ays ur 3uryd ¢ ur 1nsas £RW SIES Y "I3A020¢ 01 DNOU 01 INOIM AN O IO U0 plos By Amu (JudUnLsU)
AIIN2g S im J0yIad01) AON Y Ut IS [RIMRd 10 JON YL “JIIJAIIG UBO'] Ju ABURY) 20N J0 I8 ‘o)
L1 ydeadesed sopun uonessease v ased sy a Ajdde ou
[1RYs MRISUIL 01 YTH SIY CIDAIMOH “PALINDIO PRY UOHBIDIIIE OU JI S dANIIYA AN WA jjeys AGasatinaundas suonedigo
o) puR WdUNISU] APINIIG SIY) Camonog A udwdsuds uodn Cpadumydun dnupguod |jeys uatnag Uy sy
Ag paandas sums ayy Avd oy uonediqo s samoasiog pur Aadosd A ur iy3id s Jopud WAUNSEY KIS S 0 udIf AP R
aunsse 0) 24nbos AfQrUoSEdl R JAPUT SB UOLDE YONK SINRY (P) PUE SSI3)  SADUIONE JJGRUOSEIS “0) PANLUL] J0u 1hg Fuipnjouy
“uawnnsu) Kansog sty Suiasogua vy pasndur sasuddxa e sAed (3) tuowdasde 1o sIuRUdAd Jao Kur jo ymap Sue sand
(Q) 1PALINDI0 PRY UOLIRIIIINN OU JI S8 JJON Y1 PUT UDUINISU] KIINIIG SIYY JOPUN INP Y PINOM UYL YDIYM SIUNS |12 J3pUd']
sAed () :Jamoliog 1RY1 R SUDNIPUOD dsoy ], uaundisug Hunodg siy) Juiasogua wawdpni e jo £1ua (4) 10 udundsug ANy
SIg) Ur pautmuod s jo samod Aue o) wensand Auadosd a1 Jo s 210G QUALANISUI oy Apdads Avus miy ajquardde
se pouad 1Yo Yans 1o) shep ¢ (17) 1o 11ed g1 o Joud Aun AUk B PANUNLOISIP WBNAISL] AILNDAG SIG) JO AU
aABY 01 ySU ) dARY |(RYS JOMOLIOH SUOLIPUOD UIBLAD S0 JOMOLI0QG §] *BISUPRY 01 IYBIY S, 0mol0y ‘g)
“JAMOLI0Y U0 PUBLLDP 10 DHOU JAYUNY InopIm uanisu) Qunag sy £g ponnusad
Satpawas Aur dyoaur Aewi Jopuar] *powdd sy jo uoneidya ayy o) Joiud stuns asay) Avd o) IRy Jamou0g J] udwnssug KINdag
SIYY AQ PAINDIS SWINS {[1 Avd 1AW JOMOLIOE UM HIIM PIIRW 10 PAISAIRD SEANOU AP AP Y1 W0l) SAEP (p URl) sedy
10U JO poudd € IPIA0Id [[BYS 210U YL "UOHRIAIL (0 IINOU JIMOLIOY AT |[BYS Jopudr] ‘UoNdO SIY) S8IZIIXA JApUX ) I}
WaLRISU] AINDAG SIY) Jo
18D Y? JO SR ME| (BIIPS AQ PANQIYOId §1 IS1DIIXD J1 2IpUY] AQ POsIa1axd 2 10 {lrys uondo syl "1aAMOH “uansup K114N29G
i) AQ pAINDAS swns [je Jo finy ul usuked amipowun annbas ‘uondo $n e ‘Aet JApUY] “WASUOD uMLIM Joud § 13puY
oL (Uosudd [RIRIEU B 30U 1 IIMOLIOG PUR PRLIDJSLRI] J0 PIOS S| IIMOLIOY UL 1IS2)U {RIDLAUAG 12 J) JO) PALIAJSULI) JO PJON 81
1 uy sy Auw 0 Kuadosd ) Jo ued Auw 1o jv §] “JamoLsog Uy s3] [BRYOURg B Ju SLadosg Y} Jo JagsuBd] L)




| UNOFFICIAL COP:Ys 2

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rnte Cnps)

THIS ADJUSTABLE RATE RIDER is made this  €1ST  dayof  JANUARY 19 92 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument*’) of the same date given by the undersigned (the **HBorrower’’) to secure Borrower's. Adjustable
Rate Note (the ‘‘Note'’) to FIRST ILLINOIS BANK OF EVANSTON, N.A.

(the ‘“‘Lender’’) of the samme date and covering the property described
in the Security Instrument and located at:

1715 LAKE AVENUE WIIMLITE 1L 60091
(Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAS. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leéndan further covenant and agree as follows:

A. INTEREST RA1}. AND MONTHLY PAYMENT CHANGES
The Note provides for an aiiial interest rate of 8.62500 9. The Note provides for changes in the interest rate and the

monthly payments, as follors:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may ckar.ge on the first day of FEBRUARY 01tST , 19 83 , and on that day
every 12th month thereafter. Each date os-which my interest rate could change is called a **Change Date."’

(B) The Index

Beginning with the first Change Date, (ny interest rate will be based on an index. The ‘‘Index’’ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index “izure available as of the date 45 days before cach Change Date
is called the *‘Current Index.”’

If the Index is no longer available, the Note Holcer will choose a new index which is based upon comparable
information. The Note Holder will give me notice of iiischoice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate?my vsew interest rate by adding 2.62500
percentage points (2.682500 %) to the Zvocent Index. The Note Holder will then round

the result of this addition to the nearest one-cighth of one percenas.e.point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rats-uatil the next Change Date.

The Note Holder will then determine the amount of the monthly paynient that would be sufficiznt to repay
the unpaid principul that { am expected to owe at the Change Date in fuli-osi the maturity date at my new interest
rate in substantially cqual puyments. The result of this calculation will be the nerv amount of my month.ly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.82500 %o or less than

3.62500 9. Thercafter, my interest rate will never be increased or decreased on any siagle Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the preccairg tvelve months. My
interest rate will never be greater than 11.62500 %.

(E) Effective Date of Changes

My new interest rate will becomne effective on each Change Date. | will pay the amount of w2 recw monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my-monthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficiul fnterest in Borrower. [ all or any part of the Property or iny interest
in it is sold or transterred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lencer’s sccurity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to 1.ender’s con-
sent to the loan assumption. Lender may also require the transferee (o sign an assumption agreement that is accept-
able to Lender and that obligates the transferce to keep all the promises and sgreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unjess

Lender releases Borrower in writing.

XOOXXX
MULTISTATE ADJUSTABLE RATE RIDER— AR 8.2 - Single Family - Fennie Mae/Freddie Mac Uniform Instrument Form 3111 3/88
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