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MORTGAGE

4.

“THI§ MORTGAGE ("Secuity Instrument®) is givenon JANUARY 14, 19392 . The mortgagor is
RICHARD B. BERLIND

AND SUSAN BERLANUD, FUSBAND AND WIFE

23 4P =

('Bomwér'). "This Security Instrument is giveate
LAKE-COOK MORTGAGE COMPANY

which is organized und existing under the laws of THE STAT)I OF ILLINOIS , and whogo
sddress is 550 FRONTAGE ROAD-SUITE 272

NORTHFIELD, ILLINOIS 60093
ONE HUNDRED THOUSAND

AND 00/100 Nollaes (U.S. § 100,000.00 ).
This debt is svidenced by Borrower's note dated the same date as this Secusity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payuble on  #CERUARY 1, 2007 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th< Note, with interest, and all renewals,
sxtonsions and modifications of the Note; (b) the payment of all other sums, with in‘erest, advanced under paragraph 7 o
prott tho security of this Securily Instrument; und (¢) the performunce of Borrower's covenants and agreements under this

Security Loseument and the Note. For this purpose, Borrawer does hereby mortguge, grant and conv ey to Lender the following
described proporty located in COOK County, Hlinois:

Clender®), Borrower owes Lender the principal sum of

(/D'_JJ

LOT 128 IN WILLIAMSBURG SQUARE OF NORTHBROOK UNIT 5, A SUBLTVISION &
IN THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 12 EAST N
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. g
~
=g
o

04-02-111-017-0000

which has the address of 1051 COBBLESTONE COURT, NORTHBROOK Street, Chty |,

Ilinois 60062 2 Gote (*Property Address”);
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Pioperty insured aguinst loss by fire, huzards included within theterm"exiénded coverag ny/other hazards, including
floods or flooding, for which Lender requires insuranco. This insurance shall be maintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, wt Londer's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragruph 7. '

All insurance policies and renewals shall be acceptable to Leader and shall include a standurd mortgage clause. Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender ll receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if not male promptly by Borrower.

Unless Lender and Borrower othervise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect-the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sicurily Instrument, wheiher or not then due. The 30-day period will begin when the notice is given.

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e monthly piyments reforred to in paragraphs | and 2 or change the umount of the payments. 1f
under paragraph 21 the Fiogerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o #tiz acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the ucyuisition

6. Occupancy, Preservation; winintenance und Protection of the Property; Borrower's Loan Application; Leaseholds,
Botrower shall occupy, establish, snd Use b Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shull continue to_sccupy the Property as Borrower's principal residence for at least one year after
the date of occupuncy, unless Lender otherwise agrees in writing, which consent shall not he unreasonubly withheld, or unless
extenuating circumstances exist which are beyand Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriotate, or coram.t waste on the Property. Borrower shall be in defauit it any forfeiture
uction or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (nis Security Instrument or Lender's security interest, Borrower may
cure such a default und roinstate, as provided in puragraph [8; by causing the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precldes forfviture 2 the Borrower's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lendsr's security interest. Barrower shall also be in default if
Botrowsr, during the loan application process, gave materially false o izecurate information or statements to Lender (or fuiled
to provide Lender with uny material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as u pritipa. residence. 1f this Security Instrument is on a
leaschold, Bocrower shall comply with all the provisions of the lease. If Boriower aequires fee title to the Property, the
leaseholl and the fee title shall not merge unless Lender agrees to the mesger in wniing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 4 legal proceeding that may significantly affect Lendsr’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propety. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, “urpesring in court, paying
ressonuble attornoys’ fees und entering on the Property to make repairs. Although Lender may take act'oniunder this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thif;
Security Instrument. Unless Borrower and Lender agres to other terms of puyment, these amounts shall bear interest from th
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting®
payment. i X

8. Mortguge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security S
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect. If, for any reason, the Ui
mortguge insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coveruge substantially equivalent to the mortgage insurunce previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in offect, from an alternate mortgage insurer approved by Lender. If
substuntislly equivalent mortgage insurance coverage is not availsble, Borrower shall pay to Lender each month 8 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased o

be in effect. Lender will accept, use and retain these payments s & loss reserve in lieu of mortgage insurance. Lossn :uer:e
8 1081
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. 17, Transfer of the l'tLerN Q.ln:uﬁnlgrl Alwr Q}QYEéY,"w gopeny ar any interest in it

insold or transferred (or if u beneficial interest in Borrower is séjd of franslerred andl Botfowd®is st a natural person) without
Lender's prior written consent, Leoder may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender 1f exercise is prohibited by federal law as of the date
of this Security [nstrument. v

If Lender exorcises this option, Lender shall give Borrower notice of accsleration. The notice shall provide u poriod of not
lens than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke uny remedies
permitied by this Security lnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) puys
Lender all sums which then would be due under this Security Instrumont and the Note as if no acceleration had occurred; (b)
cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sesurity Instrument, Lender's rights in the Property and Borrower’s obligation to puy the sums sccured by
this Security Instrumeart) shall continue unchanged. Upon reinstatement by Bocrower, this Security [nstrument and the
abligations secured heret siall remuin fully offective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accetozation under paragraph 17,

.19, Sale of Note; Chunse ¢f Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or wors times without prior notice to Borrower. A sale may result in u change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, Thore also may be one
or more changes of the Loan Servicer uazciriad to u sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordanse with paragraph 14 above and applicablo law. The notice will state the nsme und
address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain uny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not/cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower sheil not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tie pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower leamns, or is notiiied bv-any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property.is necessary, Borrower shall promptly take
all necessury remedial actions in accordunce with Environmental Law.

. As used in this paragruph 20, "Huazardous Substances” are those substances detized us toxic or hazardous substances by
Eavironmental Law and the following substances: gusoline, kerosene, other flammso’s or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formuldehyde, sad radionctive materinls. As used in
this parsgraph 20, "Environmental Luw" means federal laws and laws of the jurisdiction wheie the Property is located th&
relate to health, safety or environmental protection. 'y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 2

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration follow ag Borrower’s breac
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under parzgraph 17 unlesg
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the defauli(S
() & date, not less than 30 days from the date the notice i given to Borrower, by which the default must be cured; and®
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums?
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shail further
inform Borrower of the right to reinstute after uccelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without fusther desnand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

. 23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property, Form 30";4' ;‘,’:;

Qumm ®io Pagedel Intse;
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