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Equity Credit Line Mortgage

THIS MORTGAGE ("Security instrument”) is given on DECEMBER 26 , 1991 . The morgagor
Is _Arshur J, Wyrphy & Patricie J, Myrphy, his wife

(‘Borrower").

This Security Instrument is given to _Chicago

whichisa _National Bank _ organized and existing under the faws of _the United States of Amcrlca
whose address is Q@ne First Natjonal Plaza __Chicago  lilinols 60679 ("Lender”). Borrower owes
Lender the maximum principal sum of _.__TWENTY¥-FOUR THOUSAND AND NO/100

Dollars (U.S. $ __.._24,000,00 ), or the aggregate unpakd amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of oven date herewith executed by Borrower
("Agreement”), whichever.is less. The Agreement is hareby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, it not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from ths aate hereof. All future loans will have the same lien priority as the original loan. This Security
instrumaent securez to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othar charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of ali c.bar sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the sacurity of this Suci/ity Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrumen. axd the Agreement and all renewals, extensions and madifications thereof, ali of the
foregoing not to exceed w'ce *he maximum principal sum stated above. For this purpose, Borrower doos hereby
mortgage, grant and conve: t» Lender the following described property located in caok County,

tlinois:

Unit No. 2010-B in Kensinitur Condominium, as Delineated on a survey

of the Pollowing Described Feal Estate: \
Lots 19 to 29 in Block 4 in Moigon's subdivision of the East 1/2 of

Block 10 in Sheffield’s addition to Chicago, in section 32, Townshap /F
40 North, Range 14 East of the -Trhird Principal Meridian, In Cook

County, Illinois.

Which survey is attached as Exhibi’. 'A’ to the Declaration of

Ccondominium recorded as Document 25437942, Together with its

undivided percentage interest in the "ummon Elements.

Aﬁr

1992 JAN 22 a1 3 32042985

Permanent Tax Number: 14-32-223-038, ,

which has the address of 2010 N. Kenmore Ave., Unit B chicago
inols .6Q614-416 FProperty Address®):

TOGETHER WITH all the improvements now or hereafter erected on the pgropedty, and all easements, rights,
appurtenances, rents, royalties, mineral, o and gas rights and profits, claims cr demands with respect to
insurance, any and all awards made for the taking by eminant domain, water rights-znd stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall alsc be covered by this Security
instrument. All of the foregoing Is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate heraby conveyec rix! has the right to
mortgage, grant and convay the Property and that the Property Is unencumbered, except for-eicumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claima and demands,
subject to any encumbrances of record. There s a prior mortgage froni Borrower to citicorp Mortgage, inc,
dated _11/03/86 _____ and recorded as document number 86530282 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principat of and interest on
the debt evidenced by the Agreement.

2. Application of Paymants. All payments received by Lender shali be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shaill make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’'s aprruval which shall not be unreasonably withheld.

All insurance polizias and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have ‘he r'ght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pe’'d premiums ancl renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier ¢ nd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrovser otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagia, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in deiau't under this Security Instrument or the Agreememt. If the restoration or repair
Is not economically feasible or Leidnr's security would be iessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrumant, whether or not then due, with any excess paid to Borrower. it
Borrower abandons the Property, or dies not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Londer may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or (0 gty sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notize s given.

If under paragraph 18 the Property is acquired bty Lander, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prios.to the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately pr or..c the acquisition.

8. Preservation and Maintenance of Property; Learerolds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterioratz, or commit waste. If this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the /3=se, and if Borrower acquires fee titie to the
Property, the leasehold and fee titie shall not merge uniess Lender agrers 1o the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to . ¢:form the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that muv uinnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatior. or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of tn Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a liern wvaich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees, and entering o= the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t¢ dc 8n.

Any amounts disbursed by Lender under this paragraph shall become additional debt of To:rower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ¢ mounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, u,o) notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of cr prior to an inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lerder.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the tuking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

it the Property is abandoned by Borrowver, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not 8 Waiver. (:xtension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original t3orrower or Borrower’s successors Iin
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums socured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inmterest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular instance or Instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but ali of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. It there Is more than one paity as Borrower, each of Borrower's
covenants aru a/jreements shall be joint and several. Any Borrower who «¢o-signs this Security Instrument but
does not execute ithe Agreement: (a) is co-signing this Security Instrument only to montgage, grant and convey
that Borrower's inernst in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sciiied by this Security Instrument; and (c) agrees that L.ender and any other Borrower may
agree to extend, mcd*;, ‘orbear or make any accommodalions with regard to the terms of this Security Instrument
or the Agreement witho.¢ .p2t Borrower's consent.

11. Loan Charges. If the t0an secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fina'ly “interpreted so that the interest or other ioan charges collected or to be collected in
connection with the loan exceed (th?® permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the che’ge to the permitted iimit; and (b) any sums aiready collected from Borrower
which exceeded permitted limits will bs-refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the .\greament or by making a direct payrent to Borrower. If a refund reduces
principal, the reduction will be treated ¢s 'a partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided or in this Security tnstrumant shall be given by delivering it or by
malling It by first class mall unless applicable law recuires use of another method. The notice shall be directed to
the Property Address or any other address Borrower desionates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated heleir or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrumant-ahall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security instrument s!i»!i be governed by federal law and the law of
iiinols. In the event that any provision or clause of this Security Irsicument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this 3ecut’'y instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisizns of this Securlty Instrument and the
Agreement are declared to be severabie.

14. Assignment by Lender. Lender may assign all or any portion of its intere st tiereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation a3 Lender may determine and
upon such assignment, such assignee shall theraupon succeed to all the rights, interesic. and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liat llities thereunder.

18. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. |*'9'. or any part of the
Property or any interest in it is sold or transferred (or If a beneficlal interest in Borrower Is solu o _transferred and
Borrower is not a natural person) without Lender's prior written consant, Lender may, at i's. nption, require
immediate payment in full of ali sums secured by this Security instrument. However, this opiion shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. If Borrower falis to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securlty Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borraower: (a) pays Lander all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defauit of any other
covenants or agreements; (C) pays ali expenses incurred in enforcing this Securlty instrument, inciuding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lerxler may reasonably require to assure that the
lien of this Security Ingtrument, Lender's rights in the Property and Blorrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under paragraph 15.

.3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceferation under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is glven to Borrower, by which the defauit must be cured; and (d) that fature to cure the
default on or before the date specified in the notice may resuit In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instn’.nant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be aniz.ed to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inCiuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Posser sic n. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration L¢ iiny period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) s*.ai' be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert ircluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the c/:58 of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums o receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrumeni.. P.othing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of *.a taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the [ owers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressiy wailved and reteased by Borrower.

20. Release. Upon payment of all sums securer, by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that boriower now has or may have in the future against
Lender shall retieve Borrower from paying any amounts due u .+ the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more rideis are axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ¢ ach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sccuity Instrument as if the rider(s) were
a part of this Security tnstrument.

xa:‘bhur Qurph
e IO K

Patrlctn J. Huryhy J/’

(Space Below This Line For Acknowlegment)

N T8
This Doét}i‘iem Prepared By:
Equity Credit Center, The First Netional Benk of Chicago, Suite 0482, Chicago, IL 60670

STATE OF ILLINOIS, Qo o K County ss:

(‘
\-%-\L Jy Sy /‘-"La@l a Notary Public in and for sald county and state, do hereby
mwm::hucmumuﬂu._muu_rih

personally known to me to be the same person(s) whose name(s) is (are) subsgcribed to the foregoing lnstrumem'
appeared before me this day in person. and acknowledged that the ) signed and
delivered the said Instrumentas___ 2. free and voluntary act, for the uses afd purposes therein set forth.

@iven under my hand and officlal seal, this 3 - . 8. e
My Commission expires: -

[
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THIS CONDOMINIUM RIDER is made this 26TH day of DECEMBER .18 91, and is incorporated into and shall be
desmaed 10 amend and supplement that certain Mongage (the *Security Instrument’) clated of even date herewith, given by the
undersigned (the "Morgagor’) to secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date
herswith, between Mortgagor and
(the “Lender”) and covering the property described in the Security Instrument and located at

Chicaga, Il 60614-4161 (the *Property”).

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as
{the *Condominium Project’).

Kensington condominium
it the owners association or other entity which acts for the Condominium Project (the *Association*) hoids titie to property for the benefit
or use of s members or shareholders, the Property also includes Mortgagor's interest in the Association, in the uses, proceeds and

benefits of Mortgugor's intereet,

CONDOMINIUM COVENZNTS. In addition to the covenams and agresments made in the Security Instrument, Mongagor and Lendes
further covenant and agrec a7 follows:

A Asssssments. Mortgagor shuli inmptly pay, when due, all asssssments imposixd by the Associstion pursuant to the provisions of
the Deciaration, by-laws, code of iegrwtions and any other equivalent documents {the *Constituent Documents”) of the Condominium

Project.

B. Hazard Insurance. So long as the Association maintains, with a generally acceptad insurance carrier, a “master”, “bianket’, o similar
such policy on the Condominium Project, which polizy provides insurance coverage against fire, hazards included within the term
*‘sxtencled coverage®, and such other hazards as Leiic'sr may require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrum<:* ., maintain hazard insurance coverage on the Property is deemed satisfied.
Morigagor shall give Lender prompt notice of any lapse iri'sh hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair following a 1oss 1o the Property, whether to
the unit or to common elements, any such proceeds payable to Mrrrgagor are hereby assigned and shall be paid 1o Lender for
application to the sums secured by the Security Instrument, with the excess, i any, paid to Mortgagor.

C. Lendor's Prior Consent. Mortgagor shall not, except after notice to Leixdrr and with Lender's prior written consent, partition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmer.: ¢ termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation o erinent domain;

(i) any materia) amendment to the Constituent Documents, including, but not limked to, any draendment which would change the
percentage interests of the unit owners in the Condominium Project; of

{ili the effectuation of any decision by the Association to terminate professional management and assurie sei-management of the
Condominium Project.

D. Easements. Mortgagor also hereby grants to the Lender, its successors and assigns, as rights and easements appurtenant to the
Property, the righu and easements for the benefit of said Property set forth in the Constituent Documents.

The Securlty Instrument is subject to all rights, easements, covenants, conditions, rastrictions and reservations contained in the
Conatituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length hereirg >

N,
E. Remedies. If Mortgagor breaches Morigagor's covenants and agreements hereunder, including the covenant to pay when @
condominium assessments, then Lender may invoke any remedies provided un

IN WITNESS WHEREOF, Mortgagor has executed this Condominiumy Rider.




