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First Line Plus Mortgage

N THIS MORTGAGE ("Security lnstrument) is given on NOVEMBER 19 , 1991 . The mongagor

N\ Is v MARR (€D
g ("Borrower”).

\; This Security Instrument is given to Lk \
G~ whichisa _State Bank __ organized and exlsung under the laws of _the State of Illinois
whose address is .2170 Nort our . llinois 690614 _("Lender’). Borrower owes

e
‘ Lender the maximum principal sum of 2 NO/100

) Dollars (U.S. $ 10,800,00 ). or the aggregatoe unpaki amount of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agresement Is hereby Incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, it not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discration, but in no event later than 20
years from th-. cate hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secuies to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of ai! cibar sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Sacturity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty Instrumen. and the Agreemant and all renewals, extensions and modifications thereof, all of the
foregolng not to exceed wice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and conver tu Lender the following described propenty lccated in cook County,

litinols:

PARCEL 1l: LOT 157 (EXCEPT T'{I' NORTHWESTERLY 16.68 FEET THEREOF AND
NORTHWESTERLY 7.699 FEET Or LOT 158 (EXCEPTING FROM SAID LOTS 157
AND 158, THE SOUTHWESTERLY S50 7alT THEREOF) IN THE SUBDIVISION OF
BLOCK 6 IN SHEFFIELD'S ADDITICN 70 CHICAGO IN SECTION 32, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE.THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS. PARCEL2: AN EASEMENT FOR ACCESS, INGRESS AND
EGRESS ACROSS THE SOQUTHWESTERLY 55U ¢TET OF LOTS 135 TO 141, 145 TO
155 AND 157 TO 160, IN THE SUBDIVISJJ' OF BLOCK 6 OF SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TLiiSHIP 40 NORTH, RANGE 14 EAST
THE THIRD PRINCIPAL MERIDIAN, IN COOK COINTY, ILLINOIS AS DESCRIBED
IN THE DECLARATION OF COVENANTS, CONDIT'.ON:}, RESTRICTIONS, EASEMENTS
AND PARTY WALL RIGHTS DATED SEPTEMBER 3, 1987 AND RECORDED SEPTEMBER
15, 1987 AS DOCUMENT 87511039, IN COOK CUUNTY, ILLINOIS,

14-30902404 %3 AU 12042992

which has the address of Wﬂ? VA CHIGAGO
liinols 60614 ____ ("Property Address"):

Permanent Tax Number:

TOGETHER WITH all the improvements now or hereafter erected on the piope:ty, and all easements, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, clairns ‘o demands with respect to
insurance, any and all awards made for the taking by eminent domalin, water rights cnd s*nck and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be' covered by this Security
Instrument. All of the foregoing Is refetred to In this Security instrument as the “Property*:

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed eao has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except foi-e.:cumbrances of
record. Borrowar warrants and will defend generally the title to the Property against all claims-and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 _FORTUNE S8
dated .Q2/14/90 ____ and recorded as document number 21181960 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay whith due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabte to
the Property, and leasehold payments or ground rents, It any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be Paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contast the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereol. (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being soid, forfeited, lost or interfered with, and (d) Borrower shalt furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrowar shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fre, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lenr‘er requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apz»aval which shall not he unreasconably withheld.

All insurance poliz.ies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have thz'r'ght to hold tre policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pa'4 aremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier axo _ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
tessened and Borrower is not in defau!’ under this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lence: s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instriyment, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dovs not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then Leder may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or 1o »a\’ sums secured by this Security instrument, whether or not then
dus. The 30-day period will begin when the notice = given.

it under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 2 this acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately privr 2o.the acquisition.

8. Preservation and Maintenance of Property; Learshnids. Borrower shall not destroy, damage,
substantially change the Property, aliow the Property to deteriorace, cr commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lf2ce, and if Borrower acquires fee title to the
Property, the leasehoid and fee title shall not merge unless Lender agree~ i the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to ne7iorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sicnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation‘or. to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the vaiie ot the Prooerty and Lender's rights in
the Property. Lender's actions mey include paying any sums secured by a lien vtich has priority over this
Security Instrument, appearing in ccurt, paying reasonable attorneys’ fees, and entering <. the Property to make
raepairs. Although Lender may take action under this paragraph, Lender does not have tc do 30,

Any amounts disbursed by Lender under this paragraph shall become additionai debt ot Por.ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these a ncunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior tc-an inspection speciying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be appiied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sume secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followlng fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coifect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization ¢f the sums secured by this Security Instrument granted by Lender to any successor
In Interest of Borrower shall nat operate 1o release the liability of the original Borrower or Borrower's successors in
Interest. Lander shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof. or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a coritinuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lercler unless in writing signed by Lendaer.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Irnstrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one parly as Borrower, each of Borrower's
covenants a/w.ggreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs the Agreerient: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's iriterast in tha Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums securid by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, moaiy dorbear or make any accommodations with regard to the terms of this Securlty instrument
or the Agreement withcut (r.at Borrower's consent.

11. Loan Charges. If th« lcan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is fina!", “interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceec the nermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ¢nzrge to the permitted timit; and (b) any sums already collected from Borrower
which exceeded permitted limits wiit ¥e vefunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. It a refund reduces
principal, the reduction will be treated us 'a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maliing it by first class mail unless applicable law re juires use of another method. The notice shall be directed to
the Property Address or any other address Borrower “9s’znates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated heel’ 2r any other address Lender designates by notice to
Borrower. Any notice provided for in this Securlty Instruren? shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Securlty Instrument sz be governed by federal law and the law of
{llinols. In the event that any provision or clause of this Security I7svument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this 3ecurlly instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisisns of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its intere st hareunder and its rights granted
herein and In the Agreement to any person, trust, financial Institution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interrswc, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liat llities thereunder.

15. Transfer of the Property or a Benaficial Interest in Borrower; Due on Sale. I/ 2! or any part of the
Property or any Interest in it is sold or transferred (or If a beneficial interest In Borrower is 8ol ¢ _transferred and
Borrawer Is not a natural person) without Lender's prior written consent, Lender may, at I's. nption, require
immediate payment in full of all sums secured by this Security Instrument. However, this opiion shall not be
exercised by Lender it exercisa is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceteration. The notice shall provide a
perlod of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without turther notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment entorcing this
Security Instrument. Those conditions are that Borrower. (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleratlon occurred, (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrumert, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrumaent shall continue unchanged. and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully eHective as 1 no acceleration had occprred. However, lmsmelnstale shall not apply in the
case of acceleration under piaragraph 15. o ;
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17. Prior Mortgage. Borrower shall nol be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connaction with this Security instrument, the Agreement or the
First Line Plus evidenced by the Agreemaent; (b) Borrower's failure to meet the repayment terms of the Agreement;
or (¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that faiture to cure the defauit on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date-
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrumer. without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be ¢mitad to collect all expenses incurred in tegal proceedings pursuing the remedies provided in
this paragraph 18, inzturding, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Possersion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢ eny period of redemption foliowing judicial sale, Lender (in person, by agent or by
judicially appointed receiver,-stai! be entitlec! to enter upon, take possession of, and manage the Property and to
collect the rents of the Property in:luding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the cc<is of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums ur: receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument..“f'cthing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of t*.c.taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pywe:s herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressiy weived and released by Borrower.

20. Release. Upon payment of all sums secuias by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Bor.ov'er now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due ur.dzr the Agreement or this Security instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. |f one or more rideis are -cxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements cf 8ich si:ch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secu: it Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenais contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Inst-ument.

e

x
LINDA S. BUTLER -Borrower

-Borrower

- (Space Below This Line For Acknowlegment)
‘B\ﬁy‘k o,

This Document Prepared By: JO SCHOFIELD

Equity Credit Center, First Chicago Bank of Lincoln Park, Chicago, IL 60614

STATEOF ILLINOIS, (e A2 County ss:

, a Notary Public in and for said county and state, do hereby
BEEN MARRIED

personally known to me to be the same person(s) whose name(s) is (are) subscyibed to the foregoing lnstrument:
appeared before me this day in person, and acknowledged that ___ 2 signed and
delivered the said instrument as ‘é‘: < free and voluntary act, for the uses and purposes therein set forth.

Glven under my hand and official seal, this _ XD day of 4&2& / .19 2/
OPPMICIAL SEAL® L
My Commission expires: 9O BCHOFIF: D < ~ bA /,;74, V4 C/

State o dinglp
= Notary P&Sjﬂ/
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