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TOGETHER WITH all the improvemeats now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a purt of the property. All replacements and additions shall also be
coverod by this Security Instrument. All of the foregaing is referred to in this Secunity Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estatc hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower, warrants and will defend generally the title to the Property against all claims and demands,
subject lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ar follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due ths principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due
under the Note,

2, Fura: for Taxes and Insurance.  Subject (o applicable luw or to a written waiver by Lender, Borrower
shail pay to Lendsr on the day the monthly payments are due under the Note, unti! the Note is paid in full, & sum
("*Funds®) for: (c) vzarly taxes and assessments which may attain priority over this Security instrument as & lien on
the Property; (b) yss~.v leasehold payment or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums: (d) veurly flood insurance premiums, if any; (¢) yearly mortgae insurance premiums, if any;
and (f) any sums payablc by Rorrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurincs premiums. These items are called "Escrow ltems.” Lender may, at any time, collect
and hold Funds in an amount oot %2 exceed the maximun: amount a lender for a federully related mortguge loan
may require for Borrower's escrow ~<ount under the federal Resl Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Zection 2601 at seq. ("RESPA"), unless another law that applies to the Funds
scts a lesser amount, [f so, Lender may, »2any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the amount of Funds due on the basis of current data und reasonable estimates of
expenditures of future Escrow Items or otherviw: in accordance with applicable law,

The Funds shall be held in an institutios whose deposits are insured by u federal ugency, instrumentality, or
entity (including Leader, if Lender is such an iasiic:<:20) or in any Federsl Home Loan Bunk, Lender shall apply the
Funds to pay the Escrow ltems. Lender may not churge Recrower for holding and applying the Funds, snnually
analyzing the escrow account, or verifying the Escrow Jiems, unless Lender puys Borrower interest on the Funds
and applicable law permits Lender o muko such & charge. HEowever, Lender nuy require Borrower to pay @
ope-time charge for an independent real estate t reporting scrvics used by Lender in connection with this loun,
unless applicable law provides otherwise. Unless an agreement 4 vule or applicable law requires interest (o be
paid, Lender shall not be required to pay Bosrawer any interest or zazaings on the Funds, Borrower and Lender nuy
agroe in writing, however, that interest shall be paid on the funds. LenJ=r shall give 1¢ Borrower, without charge, an
annual accounting of the Funds,showing credits and debils to the Funds ans e purpose for which cuch debit 1o
the Funds was made. The Funds are pledged as additional security for all sums ~ecured by this Security
Instrumeat.

If the Fuads beld by Lender exceed the amounts permilied o be held by arplisable law, Lender shall
account to Borrower for excess Funds in accordance with the reguirements of applicsiic Jaw, If the amount of the
Funds held by Lender at any time is not sufficent to pay the Escrow Items when due, Lerder may so notify Borrower
in writing, and, in such cuse Borrower shall pay to Lender the amount necessary to make-up the deficiency.

Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender(s sols discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompd'y refund to
Borrower any funds hold by Lender. 1f under paragraph 21, Lender shall acquire or scll the Proprty  Lender prior to
the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiticn or-cale a4 8
credit against the sums secured hy the Security [nstrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principel due; and last 1o any late charges due
under the Note. P,

4, Charges; Liens, Borrowet shall pay all taxes, assessments, charges, fines and impositions aitnbutable
to the Property which may attamn priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2. or if not puid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly fumieh to Lender receipts evideacing the payments. .,

Borrower shall promptly discharge any lien which has priority over this Security ﬁmmm Borrower:
(a) agreea in writing to the payment of the obligation secured by the lien in & manner accepty g Lender; (b)
contests in gnod faith the lien by, or defends against enforcement of the lien in, legal proceedings %hich in the
Lender's opinion operate to prevent the enforcemeant of the liea; or (c) secures from the holder of the lien an
agreement satisfactory to the Lender subordinating the liea to this Security Instruiment. If the Lender determincs that
any part of the Property is subject Lo a licn which may attain priority over this Security Instrument, Lender may give
Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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S. Huzard or Property Insurance.  Borrower shall keep the improvements now existing or hereaflor erected
on the Property insured aguinst loss by fire, hazards included within the term "extended coveruge® and any other
hazaids, including Roods or flooding, for which Londer requires insurunce. Thin insurunce shall be maintained in the
amounts and for the periods that Leader requires. The insurance carrier providing the insurance shull be chosen by
Borrower subject to Lendor’s spproval which shall not be unreasonably withheld. 1f Borrdwer fxila to maintain
caverage described above, Lender may, at Londer's option, obtuin coverago to protect Lender's rights in the
Property in accordance with paragruph 7.

All insurxnco policies and renewals shull bo ucceptablo to Lender and ahall include & standurd mortguge
¢clause. Lender shull have the right to hold the policies and rencwaly, {1 Lender requires, Borrower shall prompily
give to Lender nll receipts of paid promiuma and renswal notices, In the evont of loss, Barrower shall give prompt
notice to the insurrwe carner and Lender. Lender may mako proof of loss if not made promptly by Bonower,

Unless Lender und Borrower otherwise sgree in writing, insurancs proceedn shall bo applied (o restorstion
or ropair of the Propenty dunwged, if the restorution or ropair is economically feusable wnd Lendor's socurity i# not
leasoned. If the restoration or repuir is not econonucally teasible or Lender's security would be lessenod, the
insurunce proceeds shall be applicd to the sums secured by this Security [nstrument, whether or not then due, with
any oxcous puic v Borrower, [f Borrower abandans the Property, or does not suswer within 30 duys & notics from
Lender that the wvrance carrier hus uffered to seitlo a cluim, then Lender may colloct the insurance proceeds,
Lender may use the mroceeds to repair or restore the Propesty of o pay sunw secured by this Security Instrument,
whether er not then dues The 30-duy period will bugin when notice is given.

Unless Lendes o Borrower otherwiso agres in wriling, uny application of proceeds to principal shull not
extend or postpone the dua duta of the monthly piyments referred to in paragraphs 1 and 2 or change the amount
of the payments. {f under parvgraph 21 the Property is aequired by Lender, Borrower's right to any insurance
policies and proceeds resulting froin dumage to the Property prior to the acyuisition shinll pass to Lender to the
extent of the sums secured by this Security Tnstrument immediately prior to the acquisition,

6. Occupuncy, Preservation, dfuintenance und Protection of the Praperty; Borrower's Loun
Application; Leascholds,  Borrower sha't ocaupy, extublish, and uss the Property s Borcower's principul roidunco
within sisty Cays after the exeeution of this Secreity [nstrmient and shall continue 1o oceupy the Property un
Borrower's principad residence for at feast one vrarafter the dite of occupuancy, unless Lender otherwiss agrees in
writing, which consent shall not be unreasonably wiblicld, or unless extenuating ciscurastancey oxist which are
beyond Bacrawer's control. Borrower shull not destivy, damage or unpur the Pn?x-rly. allow the Proporty to
deteriorate, or commit waste on the Property, Borrower saani be in defiult if any forfeiture action or proceeding,
whether ¢ivil o criminal, is bogun thut in Leader's good fuith iudgement could rexult in forfeiture of the Property or
othurwise mnteriully impair the lien created by this Security oriment or Lendor's security interost,  Borrower may
cure such a defuult and reinstute, s provided in pacagraph 18, Gy Cousing the uction or proceeding to bo dismismed
with & ruling that, in Lendoe's good faith determination, precludes fo. fiture ol the Borrower's interest in the Proporly
o¢ other materiul impairment of the lien created by this Security Instraneent or Lender’s securnity interest. Borrower
shall also be in defuult it Burrowey, during the loan application process, guve materially fulve or inkccurale
information or statemeata to Lunder (or tailed to provide Loador with any tinterial informution) in connection with the
loan eviduned hy the Note, including, but nat limitod to, repressntutions coierining Borrowsr's accupancy of the
Property ss u principal seaidunce. 1f this Securily Instrument is on u lousehold, doreower shall comply with al the
provisions of the lease. [ Borrower scquires foe titlo (o the Froporty, the lenschold upd the fes titls shall nol merge
uniess Lemdor agiees to the mergur in writing,

7. Protection af Leader's Rights in the Property, 1 Borrower fails to perfoon the covenunts und
agceaments contained in this Security lnstrument, or there in v logul proceeding that muny signiiculy sitect
Lendor's rights in e Property (such us & procoeding in bankiupley, probate, for condenmuticn e forfilurs ot to
enfurce lavis or regulations), then Leader nuy do and pay for whitover is necessury to protect tho vates of the
Property wad Lendor's rights in tvs Property. Lender’s actions way include payiag any sunw securcd oy 4 lien
which has priurity over this Security [nstrument, uppeating in court, puying reasonuble atlorneys’ feesund atering
on the Property to muke repuirs. Although Lender nuy Wwke action under this purngouph 7, Londer doow wot have to

do s, . . " .
" Any amounts dishursed by Lender under this paragraph 7, shull become additional debt of Borrower

secured by this Security lnstrumont. Unless Boriower and Lender agreo 1o other terma of puyment, thess umounts
shall beas interest from the date of dishursement at the Note rate and shall bo payable, with interest, upon notice
from Lender to Borrower requesting payment.

8. Mortguge Tnsurance, 1 Lender required mortgage insurance ws & condition of muking the loun sccured
by this Socurity [nstrument, Borrower shull puy the premiuma required to maintuin the mortgnge instranco in effect.
If, for any resson, the morlgage insurunce covernge required by Lender lapses or ceases to be in offect, Borrower
shall puy the promiums required to obtain covernge substuntinkly equivalent to the mortgage insurnce previously in
effect, at a cost substantially equivalent to the cost to Barrawer of the mortgge insurunco previously in eifect, from
an altomate mortynge insurer approved by the Lender, If substantinlly equivalent mortgage insurunce coveruge is
not available, Borrower shall pay to Lender each month w sum equal o one-twelith of the yeurly mortguys
insurunce premium being pauid by Barrower when the insusance coverago Tupsed or ceased to bo in slfect, Lender
will accopt, use and retuin these payments as u loss reserve in lieu of mortguge insurnee, Loss reserve payiments
may no longer be required,

G
wum._..,.,é’ /.

L o




12 UNOFFICJAL COPY

a0
e
'AGRI2A% X O) PAJB]IAD AW AJON Y] pUR JUMLINIISU|
Liunoag sip jo suotsiaoid ays pua s1g 0] "ucistaoid Jundiyues oy noyiia 1a533 uaatd g uwd Yam AoN )
J0 juaunisu] LHunseg sty Jo sualsiaoid JAYI0 103)40 JOU J{RYS J1[{U02 Yons *miy ajquaridde yiim S1a14u03 3joN ) Jo
JURUIUINU] AJLINISG W1} JO awnerd Jo vowiansd AUR Y JUaAa 9Y) U] "pairdoy st Apadolg s yorya ug uayaipsunt ag
JO mu o) pime mu] [RIapa) Ay PaWIA0S aq [[RYs UAWIRUL] jUNdvg SIYL  CARJIGBINAAG (AT JundAoD) *SY
ydwadmnd sy w1 papiacd se uaa® uaym Japuer
10 J0M0I0g 0) UsAIS UDAQ aARY O3 PARUSSD B |IIYK JUAUTINY] ANINDAG B1Y) W 0§ paptacsd adtjou fuy “lamonog
01 90N0U £g $2)8uSINOP JAPUIT] SSAIPPR BN KUK SO UIIAY PRI NEAIPPN 8, JapUaT] o) e w9e)d Iy £q uaald oy
119y JApUAT 0) 930U KUy 1apu] oy 910U QG KAUSIKaD Jamoliog sK2IPPR Jayio Auk Jo ssaippy Auadosd a0y
TOINUIP 94 J{HYY @3N0U AL, “POYIMY IAOUR jo asn sasinhas mu ajynoljddn ssajun pmu ssups 13y £q N Jurjnn £q o
1 Bugaaiep Ay BaAI8 3y [|vys JuanINL] AJENXRS KIY) U B0 papiatud Jamossog o) aanou Uy CRISHUN Pl

‘ayoN oy sapun alreys wawdndasd A mogiew uatr{edasd jenand » se poiran aq tjta sonanpa

2 “edraund wednpas pungas v j1 2amonog o) juawmded 1335 @ funprn A 0 MON Ay Japun pamo rdidunud aig

Suionpas £g rimyas 9t amu o) 200y S JapUT “JIMOLICE 01 PAPURAI & [|1m KTuny paniusad papaacye yargm

1010 1.03] PAI0)|03 Apraipe swns e (q) puw hrwry paynusad ay) 0) AINYD AU} AINPAT OF AIRKRIOA JUNOWIT

Ay £q pronnas aq ey 2Hys uRop Gans Auw (R} sy ‘spnang pannuaad ayy pAAdXA 0| A fiiw U0 W

P[0 A 0] 0 £2:3]10) 1TINGD UNO] SO IO JNA1AUL 3 gy ox parasduatur Kfeuty s1ang ymg) pum salunyd um)
LI XIUT WDO% YOI A a0 1aafyns STURLIRASU] AJRA3Y sy £Q parnday uvop ayy §) salamy) unn ¢y

AN IAMOLOZ UYL INOYIA AN 3Y) S0 Juamue] UNRY S JO S aY) ) PIRiA i
BUOHEPOUILIOII AU 33,04 JO J12q10) *AJIpoul 'puatxa 0) 218n {ew jamastog soyio Aum pum 3apuay wy) sonfu
(2) puw hwawnnsup Kuanssy sy A4 pasnaes suns ayy And o) pagrdtiqo Ljjnuosiad jou st (q) Huawnasug £noag
S14) JO SWIR) 241 3apUN KW00] Y UL ISR ¥ Jamodlog g1 A3auod puw umid afuluow o1 Kjuo Jusumasyy
Alundag sigy Buudis-05 51 () 010N Y1 ANIIXD JOU KIOP NG JUAUITING] UG K1) KURI-03 Om Jamoniog]
Auy “preaaas puw juiof ag [Irys spusaos e pun sjuvuaaod § Jamouog ] qdwduud jo suostaosd oy oy 1alyns
*IOMOLI0G PUW JAPUAT JO SUTISEE PUMSIOSSIDINN YY) 112U P Uty (IS JUaINsU) £1100AG it jo sjuatiaafe
PUN BIUIRUBADS O] SANXS-0 LOrnn)] [aaaag punt juiof {punog sulissy pUR SIOSIMNG 7]
“Apawsas 30 181 Aum Jo2=saxa oy opnjoard 20 Jo Jaatmm w 3q jou jjmys Apawas 1ot Luw
Rumisiexa ur Jopuar] £g aowmsraqiog {Uy “ISAIAIUE 1 KIOSSIONS € I0m0LI0g 20 Janosiog [mutduo gy £g apmu puwmuap
AUt 50 BOSwAI £q JUARINANU] KNG s1yy Ky PAINDAN SINS PY) JO UOLIZIUON AJIPOI as1mIayio Jo justsdnd s0p s
PUSIX3 O ANNJaL 30 15AI0)U I Josyudans Kum jsuredn s Juwpeadasd 20uAWOD ) PAINDAL BY JOU [jIys JApUATY sasRIL
Ul KJUSKIIINN § JaM0IIVEG J0 Jamostog) il agy Jo Auranip ayy asus|as o amado JOU JjHgs JaM0s0g Jo s
ug JosRaaone Auv 0} Japua] Aq Pl Juaminau] £1UN0eg (1 £ PRINIGR SIINS AY) Jo UGHWTILOWE JO UDIEXIpOw
10 guattded S0} 0wl ) [0 UOINUAIXE  CIIAIMAY W JON JAPUITT £ Fovanaga0g PISTARY JON Samorang 1|
'siuewAnd yone jo
unows ayy oflunyd 30 7 puw | sydwsSrind w0y passajas nuawded £yina ayy jo aep anp oy euodisod 1o puaxe
100 ety pedipund 0y rpeedosd o uoyeatdds Kur ‘Jmum ut aaale astmoo 1amolI0g PUB JAPUST INOJUN
anp w108 JO royagM Jumnns] NG sttt £q pasraca wame oy 0y Jo Auedosg e jo amdas
I ootmIoNeas o) soyia ‘vondo m1 1w ‘epeesasd o Ajdde pam 1331103 0y PRZLIAPTR R1 JopuoTy ‘uaAtd 81 oonou o)
O19p oY1 1J% AP Of UTNIM J3pU0r] O PUeKindl 01 811N JOMOLINE 'SORIUND JOJALTH[C N O[1108 JO DINME UY 33MU 0
130}10 JOUIAPUOD At} 1Y) JomoII0g 0} 1apuay £ 210U Jaye *j1 10 “samossog g pauopuw v et Auadasd oy §
INP UDY) SN MUNS ) 10U J0 IOYIAYM JUKLNIIU] AJUPY 81y £g pasnaas suns
ap o) parjdde oq qpeys speadosd o *saptacid axtmsamo mry ajgqeatjdde wetun jo Junm et etmIao sapoen
puw somoyiog avajm ‘Sum oY) aI0jaq AIMEIPAUDT PAINIOL MUNT AY) O JUNOWT AY) UMP »<@F 31 U1 A 210)3q
Ljeyeipounmy Kiredosd oy jo anpea jaxseut s oy qangm 11 Kuadosd o jo Rurmm mnaed v jo woas oip-U “Jomonog O)
pred oq ({wgs eowwnq Ay Rurym ey es0jaq Aimmipain Auradord o jo anmea eyamu sieg oty (g) AS PERIAID BT
oty 01040 A|mmpormnn pamaos sunw oM o Emoure (moy oty (n) :oonansy Jutmogiog o g perpdiing spaodasd
atp Jo Junoww o Aq pasnpas oq im umanssu] (Unaeg s g parnsas swng o Tunum oy 2218 axtauatpo
sopuer] pue Jamoalog seajun ‘Suiyw oy 310jag jeImpown) JAWIRINU] K1UNCAG SIYY A PAINIOK FIINS oY JO 1UROIUN
oty umy) Jayeasd Jo o) jenbe 1 Subpn 3y o10)0q ARimpaunuy Anadasg Sy Jo anjeA MU J18) Yym uy Kpadosg
oty Jo Buiym permd ¥ JO JRAD A U] 33modIog 03 pird 2300x0 AU YIIm anp UAY) 10U IO IVYIPYM "JUALIUIIEYT K)LUNODS
a1 Aq pondos suns oy) o) perjdde oq |jrys spaeoosd o ‘Auadoid 3 jo funm Moy v Jo Jueas oy uj
‘Jopua1 o) prad aq [yrys puw poullieve £Qasoy I HONRUIAPUOY
J0 notp w sotmLaauod 10§ 30 ‘Kadord A jo wed Luw Jo Junim JoMO 10 UOHETWIAPUOD AT gIIM UOLIRULLD
1 ‘renuanbornos 10 15asip ‘wafmurep Joj wiwyd 10 premu Aum Jo spaasald ayy  uonruuppuo) ‘pf
‘nonsedsu
o J0j emmwa ajquuogwas uikjisads vonsadsur uw 0y soud Jo jo awry 3y 1w AoKOU Jomou0g oAl [jeys sopuar]
‘Apedosd o Jo Bonsadsul puw Bodn F9LIE2 ajqruoswas axmu na Juodx g1t Jo JRpue  wonddsuy ‘g

M|

0gwarjddy 30 JpuP] pre 1am0lIog TRMIOG JUAURITR UL KU 3ia 9oUWDIOIDR Ul KPUR FdUMInNU] o8nSow
10} juouzazinbas o) (HUN ‘2aavas seo] v aptacsd 0 J0 1RYe U aouminsuy aeduow unmume o) pasinbes munpwesd
o Led jymp Jomolsog ‘poutngo si puw o[qu[ImAR FAUIOSY Wiedy 1opuor] £q poacidde sasnsur ue Aq pepracsd
(vosmbas sepuer] ymp pouod oy 10) puw junowrs oy ) 9fwisaco eowmnsu; afefuous §i 'sepuery jo vondo e e




UNOFFICIAL COPY

16. Borrower's Copy, Borruwer shall be given onc conformed copy of the Nots and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
intorest in it i sold or trensferred (or if a boneficial interest in Borrower is ald or trunsferred and Borrower is not a
natura! person) without Lender’s prior written consent, Lender may, st its oplion, require immediate puyment in full
of all sums secured by this Security Instrument. However, this option shall not be exorcised by Londer if sxercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exorcises thiv option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not luss thun 30 days from the date the notice is delivered or nuwiled within which Borrower must pay ail
sums secured by this Security [nstrumeat. [f Borrower fails to pay theso sums prior to the expiration of this period,
;.eonder may invoke any remedies permitted by this Security Instrument without further notice or demand on

rrower.

18. Borrower's Right to Reinstate.  [f Borrower meets certuin conditions, Borrower shall have the right
to have enforcsment of this Security Instrument discontinued at any time prior o the earlier of: (8) 5 days (or such
other period atiapolicable law may specify for reinstatement) betore sale of the Property pursuant to any power of
sale containes wi-tais Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are thi Horrower: (a) puys Lender all sums which then would be due under this Security Instrument and
the Note s if no acceleration had occurred; (b) cures any defuult of any other covenants or ugroements; (c) pays all
expenses incuired inénfureing this Security [nstrument, including, but not li ited to, reasonable atlomeys® fees; und
(d) takes such action as Levder may reasonably coquire to ussure that the fien of this Security Instrument, Lender's
rights in the Property and Borsswer's obligation to pay the sums secured by this Security [nstrument shall continue
unchanged. Upon reinstatement oy Borcower, this Security Instrument and the obligations secured hereby shall
remain fully eftective an if no accelesation had occurred, However, this right to instate shall not apply in the cuse
of acceleration under paragraphs 17.

19. Sule of Note: Change of Lows dervicer,  The Note or a partial interest in the Note (toguther with this
Security lnstrumeat) may be sold one or nire fimes without prior notive io Borrower. A sule may result in 4 change
in the entity (known s the "Laan Servicer®) tha! collects monthly payments duo under the Note and this Security
Insteument. There ulso may be one or more charyes of the Loun Servicer unseluted to w saio of the Note, I there is a
change of the Loan Servicer, Borrower will be given written notive of the chunge in accordance with paragruph 14
above and applicable law. The nutice will state the nanie-and sddress of the new Loan Servicer and the uddress to
which paymeats should b made. The notice will also ceatain any other information required by applicable faw.

20. Hazardous Substanices.  Borrower shall not ceuss or permit the presence, use, disposal, storuge, or
releuso of anv Huzardous Substances on or in the Property. Boveawer shall not da, nor allow anyone elss to do,
anything aflecting the Property that is in violution of any Eavironmsnset Law. The preceding two sentences shall not
apply to the prosence, use, or storuge on the Property of small quantitivs of Huzaedous Substunces thut are
generully recognized to be appropriate 1o normal residential uses und 1o nuisicnance of the Property.

Borrawer shall promipily give Lender written notico of any investigition, zlaim, demand, luwsuit or other action
by any governmental or regulatory agency or private party involving the Propeet-gnd any Huzardous Substunge or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leurns, ocisnotified by any gavernmentul
or regulutory authority, that uny removal or other remedintion of any Huzaedous Subceaes utlscting the Propesty is
necessary, Borrower shall promptly tuke all necessary remedial action in uecordance with@Cavironmental Law,

As used in this paragraph 20, "Huzardous Substances® nro those substunces delined us tuzic or huzardous
substances hy Environmental Law and the following substances; gasoline, kerosenw, other flimnyble or toxic
petroleum products, toxiv pestivides and hegbicides, volwtile solvents, materinls contiining ssbestoon g
formaldehyde, and radioactive materinls, As used in this puragruph 20, *Environmental Law® meway enderal luws and
luwz of the jurisdiction where the Property is located that rolute to health, salety or eavironiental protection,

NON-UNIFORM COVENANTS. Borrower and Lender futher covensnt nnd ugreo s follows:

21 Acceleeation; Remedies,  Lender shall give notice to Borrower prior to seceleration
following Barrower's breach of any convenant or agreement in this Security fnstrusent (but not prior o weesleration
under parugruph 17 unless appliable law provides otherwise), The natice shall specify: (s) the defunlt; (b) the sction
required to cure the defuult; (€) 4 date, not less thun 30 days fiom the date the notice s given to Borrower, by which
the defuult inust be cured; and (d) that failure to cure the defuult on or before the date specified in (he notice muy
result in accelsrution of the sums sacured by this Security Instrument, foreclosurs by judicinl proceeding nod salo of
the Proporty. The notice shall further inform Be:rower of the right 1o rvinstate attor acceloration und the right to uisort
in the foreclasure proceeding, the non-existence of a defuult or any other defenses of Barrower to uceoleration und
foreclosure If the dafuult is not cured on or betors the dale specitied in the aotice, Lender, ut its option, nwy require
immediute puyment in full of all sums secured by this Security Instrument withowt further demand und may
foreclose thin Securily Instrument by judicial procoeding. Lender shull bo entitled to vollect all oxpensos incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, rewsonable attomoys’ fees md
costs of titlo evidence,

22, Relense,  Upon payment of all sums secured by this Securily Instrument, Lender shull relenso this
Sccurity Instrument without charge to Borrower. Barrower shall pay any recordution costs.

23, Waiver of Homestead.  Borrower waives sll night of homestead sxemption in the Property,

v

Mpe T ofe hu\.m_{; l/ o
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(1 Yesr Treasary Index—Rate Cupra—ilasd Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this AQAlW..... day of ..JANUARY ... v 19940000 and s
Incurporated into aud shall be deemed 10 amend and supplemacat the Mortgage, Deed of Tiust or Security Deed (the **Security
Insirwncut”") of the same date givea by the undersipned (the *‘Borrower*') to secute Botrower's Adjustable Rato Nole (the
SNOE™™) 100en e HTARTAMRRL GO MRRTCAGE. SQRPORALLON. (it et s
(the. **Lender**) of We same dats aud covering e property described in the Security Instrument and located at:

e 2L EO M (ALTGELD STRELT, G S rrteeetrere e
[Propeity Adiieas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AIDJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE QPTION TO CON-

VEIRT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition ta the covenants and agreements made in the Security lustrumont, Barrawor aud
Lender further coveran and agree as fullows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

“The Note provides {ur ou inidal interest rae of ... 04800 ..., %. The Notc provides for changes in the adjustable

intecest rate and the moudiy paymeats, as follows: ,
4. ADJUSTAILE INTERYS” RRATE AND MONTIILY FPAYMENT CHANGTS

(A) Change Dates
The adfusmble interest rate I will piy may chaoge on the fintday of ... ARRLL docrniinniiiiiil L 19 .93, and
oa that day every 124 wonh teicafi=r. ‘Cack date on which my adjustable aterest ratc could clunge is called a **Change Date."”

(B) The ludex

Beginning with the first Change Date, mj adjustable interest rate will be based on an Iudex. The *“Index’’ is the weekly
average yicld or United States Treasury securitics adjusted to a coustant naturity of § year, as made available by the Fedoral
Reserve Board. The most recent Index igure avallable as of the due 45 days before each Chauge Date is called the **Current

Indcx.*!
If the Index is no longer available, the Note Holdes: w20 Cheose a new index that is based upon comparable information.

“The Note Holder will give me notice of this choice.

(C) Calculation of Changes .
Belore cach Change Date. the Note Holder will calculate my uew intcrest rate by adding JWRLANR.ZSLNA.. ...

percentage point(s) (24720, %) to the Current Index. The NotoHolder will theu ruund the result of this addition 10 the
nearest one-cighth of one percentage point (0.125%). Subject w the iiriits stated In Section 4(D) below, this rounded amouat
will be my new ioterest rate uudl the aext Change Date. _ -

The Note Hoider will then dewmine the amount of the moathly payuras that would be sufficicut to repay ho unpaid
priccipal wai I aw expected to owe at the Change Date i full on the Maturity. Date at my new Interest rate in substanually
equal paymenss. The result of this calculation will be the new amount of my meutkly payment.

(D) Limxits uu Interest Rate Chauges ) ’

The interest rate I am required w pay a1 the fust Change Daie will not be'pasoter than 8.0, © or less than
.80, %. Thereafter, my adjustable jnterest rate will never be jucreased or decioused-or a0y sinple Change Data by more
than JWQ.... percentage point(s) (21 9Q.. %) from the ruc of interest I have been payirg fur the preceding 12 months.
My interest ree will never be greater than .12:00 %, which is called the **Maxuonwa Rate'(: ‘

(E) Effective Lrate of Changes

My new lstensst rate will becowre effective on cach Change Date. I will pay the rmount of my niv mouthly: payment
beginning oo the first moathly paymeat date afier the Chiange Date uatdl the awount of wy monthly piymedt changes eguin

(F) Notice of Changes

The Note Holder will deliver or mail to me a aotce of auy changes in my adjustable intcrest rate and the smount of
my monthly paymem before the eflecttve date of any change. The notice will juclude jnformation required by .aw to be
siven me and also rhe title and telcphoue aumber of a person who will answer ady question 1 may have regarding the notice.

B. FIXED INTEREST RATE OFrIION
The Note provides for the Borrower’s optivn o convert fruun au adjustable interest rmite with interest rato limits to a

Gixed interest rate, as follows:
£. FIXED INTEREST RATE CONVERSION OPTION

(A) Optivn to Couvesi to Fixed Rate

1 have a Convetsion Opxion that T can casyvise unless 1 an ia default of this Section 5(A) will not perit me <o do so.
The “*Conversion Optian®' is my optios to couvert the luciest rate [ am required to pay by this Note fiow an ajjustable
rote with interest mge limits 0 the fiacd inte calculated under Section S(U) belaw,

The conversion can only tuke place on a date(s) specificd by the Note HBolder dwing the period begisuting ou the fust
Change Date and exding on the fifth Chunge Date. Each date on which my adjustable intcrest tute can cunvert to the new

fixed s is cnlled rhe **Couversion Date. '’
If I want to exercise the Conversion Cption, I must fiest meet corunn conditions. Those couditions are that: (i) I must

Fform 3118 w890

MULTISTA !k CONVERTIBLE ADJUSTABLE RATE RIDER—Suingit taimily--1 Yaar Tisasury index—Fannis Mae Unlorm Iastrument
(page J of d popes)
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give the Note Holder notice that [ wam © Jdo so; (i) ea the Coaversion Date, 1 st got be m default under the Note or
the Security Instrument; (iif) by a date specified by the Wote Holder, I must pay the Note Helder a conversion fee of
U.S. $.oieveveacennnne; and (fv) I must sign and give the Note Holder asy documcnts the Note Holder requires to cltect the
coaversion.

(B) Calculation of ¥Fixed Rate

My new, fixed interest raze will be equel to the Federal Nadonal Mortgage Association's required net yield o of a date
and wime of day specified by the Note Iolder for (i) if the ariginal term of this Note is greater than 15 years, 30-year fixed
rats mortgages covered by applicable 60-day mandatory delivery connmitments, plus five-eighths of one percentage paint
(0.625%), rounded 10 the ncarest vuc-eighth of ene percentage point (0.125%), or (i) if the original term of this Note i3
15 years or less, 15-year fixed rate mongages covered by applicable 60<Lry mandatory delivery commitments, plus five-
cighths of one percentage polac (0.625 %), rounded 10 the pearest ane-cighth of one perceatoge poine (0. 125 %), If this required
ner yield cannot be determinad becanse the applicable commitments are awt available, the Note Holder will determine my
{aterest rate by using compumble information. My new rate calculaiod ouder this Section 5(B) will aot be greater than the
Maximusm Rale stated in Section 4(D) above. :

(C) New Paymeat Amount and Effective Date

If I choose 10 exercise the Coaversion Option, the Note Holder will determine the amoant of the monthly payment that
would be sufficient (o repay the unpaid principal [ am expected to awe on the Conversion Date in full on the Matunity Date
at my ucw fixed interes’ raie in substantially equal paymeats. The resnit of this calculation will be the nocw amouat of my
moathly paymwent. Beginning: with my first monthly payment afier the Couversion Date, [ will pay the sew amount az my |
monthly payment unil the Mzwurity Date.

C. TRANSFER OF THE YR.CJERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unil Borrower exercises te Sonversion Option under the condidons stated in Section B of diis Adjustable Rate Rider,
Upiform Covenant 17 of the Secusiry Tastrument is amended 0 rexd as follows:

Transfer of the Property or a Berefclal Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficia) Literest in Borrower is soid or transfested and Borrower is not & natural person)
withowt Lender's prior written coasent, Leadsr may, at its option, roquire immediate payment in full of all sums sccured
hy this Security Instrumeat. However, this opziap chall not be exercised by Lender if exercise is prohibited by federal law
as of the dare of this Securirty Insgument. Lender alys stwll not cxercise this option if: (3) Borrower causes to be submutted
to Lender information required by Lender to evaluate 'he iutendod oransferee as if a new loan were being mde 1o the ransferee;
and (h) Lender reasonably determines that Lender's secari'y will not be impsired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Securily instrument is acceptable to Lender.

To the extent permined by applicable law, Lender may charge a rcasonable fee s a condition to Lender's conscut to
the loan assumption. Lender also may require the traasferee &« sign an assumption agreement that is acceptable to Leader
and that abligates the traneferee to keep all the promiscs and agror men’s made in the Note and in this Security {astmumeat.
Borrower will continue to be obligated ander the Note and this Security. Ip=trurnent unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment o fu'l o nder shall give Barrower notice of acecleration.
The notice shall provide a period of not less than 30 days from the date the Sotice ix delivered or mailed within which Eor-
rower mast pay all sums secured by this Security Insuwument. If Borrower/cai's fo pay these sums prior to the expiration
of ttis perod, Lender may invoke any remedics permited by this Security Instrarient without further aotice or demand oo
Borrower. .

2. If Borrower exercises the Conversion Cprion mnder the conditions stated in Scction B of this Adjusmble Rate Rider,
the wmendment to Uniform Covenant 17 of the Security Instrument conmined i Secion % 1 above shall then cease to be
in efect, and the provisions of Uniform Covenant 17 of the Security Inswumeunt shali watead be in cffect, as follows:

Transfer of the Property or & Bepeficinl Interest in Borrower. If all or aay part of riic Troperty or any interest in
It is sold or mansferred (ot if a beneficial interest in Borrower is sold or transferred an Borrdv er 4s not 3 natural persan)
without Lender's prior wrinen consent, Lender may, at its option, requbre immediaie payment in 1l of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pishibixd by federal law
as of the date of this Security Instrument.

If Lender exercises this oprion, Lender shall give Borrower natice of acceleratiou. The natice shali provides a period
of zg‘t‘las than 30 days frum the date the notice is delivered or mailed within which Borrower must pay al''suns secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender (na/ invoke
any remedies permined by this Security Insmmment without further notice or dan.md ou Borrower.

BY SIGNING BELOW, Borrower accep(s and agrees to the terms and covenanss cuntained in this Adjustable Rate Rider.

L]
rd

L A e S e (Seal)

"FAUSTO A. VELARDE Dorrawor
AT C7 e
PR SRS SUTU AR L eeeeinenns e ereneen——ees (Seal)

ELTANA VELARDL Damowne

FUMC 2150 (Pav. Form 3118 1/89 grage 2 of 2 pagr)
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1-4 FAMILY RIDER
Assignment of Rants

THIS 1-4 FAMILY RIDER is ndo this 16T H day of JANUARY 1992
and is incorporated into and shall be deomed to amend and supploment the Mortgage, Deod of Trust or Security
Doed (the “Socurity Instrument”) of the rame date given by the undersigned (the “Borrowoer®™) to secure Borrower's
Note tc MID-AMERICA MORTGAGE CORPORATION (the “lender™) of the samo date and covering the Pioperty
described in the Security Instrument and located »t:
$120 Ww. ALTGELD STREET,CHICAGO,IL 40639

(Property Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements mado in the Sccurity [nstrument,
Borrower and Leader fusther covenant und agree ax follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMUENT.In addition to the Property
described in the Security Instrument, the following items are added 10 the Property description, and shall afso
constitute the Property covered by the Security Instrument: building materials, applinaces and goods of every nuture
whateocver sow or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, hu'not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
waler, air ad ight, fire prevention and extinguishing wppuratus, security and access control appuratus, plumbang,
bath tubs, wateraeaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, soim windows, storm doors, screens, blinds, shades, curtuing and curtain rods, attached maarons,
cabinets, panelling-ard attuched Noor coverings now or herealler attached to the Property, all of which, including
replacements and aditons thereto, shall be decmied to be and remain a part of the Property covered by the
Sccurity Instrument. Al f the foregoing together with ihe Propertly deacribed in the Security Instrument (or the
leasehold estate if the Secusity instrument is on a leasehold) ase referred to in this 1-4 Family Rider and the Sccurity
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shafl not seek, agree to or make a change
in the use «f the Property or its zo/un)} clussification, unless Lender has agreed in writing to the change. Bowrower
shall compiy with all laws, ordinancos rogulations end requirements of any governuiental hody applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by fedeen! law, Borrower shall not allow any lien
inferior 1o the Scecurity Instrument to be perfictod against the Property without Lender's prior written permission.,

D. RENT LOSS INSURANCE, Borrowe, shal) maintain insurance ugainst rent loss in addition to the other
hazards for which insurance is required by Unifedor Covenant S.

E. "BORROWER'S RIGHT TO REINSTATL" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lendur and Borrower otherwiseo agreo in writing, the first
sentence in Uniform Covenant 6 concemning Borrower's ociupancy of the Property is defeted. All renmining
covenants and agreements set forth in Uniform Covenant 6 @' remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, BOorroavzr shall assign to Lender all Jeases of the
Property and all security deposits made in connection with leases of ine Property. Upon the assignment, Londer
shall have the right to modify, extend or terminate the existing lenses 1nd to execute new leases, in Lender's sale
vl.liscr:ﬁ;:;z. As used in this paragraph G, the word "lease” shall mean "sublsasc” if the Security Instrument is on a
ceasenoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LLMUER IN POSSESSION.
Borrower absolutedly and unconditionally assigna and transfers to Leader all thaaerits and revenues ("Rents”) of the
Property. regardless of to whom the Reats of the Property are payable. Borrowerawliorizes Lemder or Lender's
agents t¢ collect the Rents, and agrees that each tenant of the Praperty shall pay the Fents to Lender or Lender's
agents, Mo ever, Borrower shall reccive the Rents until (i) Lender has given Borrower notice of delault pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice 1o the tenant(s) tnat tha Rents sre to be
paid to L.ender or Lender's agent. This uasignment of Rents constilules an abhsolute assignment ard not an
assignment for additional security only.

MULTISTATE 14 FAMILY RIDER - Faanle Mae/Freddie Mac Usifonn Justrument Fuaw 3170 {9/90)
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