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THIS MORTGAGE ("Sccurity lostrument™) is made on
The Mortgagor is

Nodim, W SeA_ oA, ANL MANY L 50dl SR, L L Ace: 92042.058

whose address is

' “ PN P Y ’ Ly ' Bith 4
+("Borrower"). This Security Irnstrument is given to
NS ITTAC T [ N S N
which 18 organized and existing under the laws of ESORERE IR AL TN , and whose
address is Oeed  wiirmei s Rme B N R ST R VA VR PR
J{("lender”). Borrower owes Lender the principal sum of
N [ e e o o
Dollars (U S. $ ’ e N ). This debt is evidenced by Borrower's Note dated the samne date as thix Security
lmtmmcnt( Note®), whlch B iu:s for monthly payments, with the full debt, it not paid earlier, duo and payuble on
AR EEAEI R VA VR B . This Security Instrument secures to Lender:  (a) the repayment of thy debt svidenced by

the Note, with interest, nnd all renerials, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the sccuritv.«f this Security Instrument; and (¢) the performance of Borrower's covenants and agrooments
under this Security Insirument and tiie Notc.  For this purpose, Borrower does hereby mostgage, grant and ccnvey to Lender tho
following described property located in

NN ~ County, llinois:

e Y Bl PPN N LN \ ’ N ol N [SEEREENAY) s h ;
. A I PR W e ; Lot I ot a0
‘ ERAR NS b s S0 ] R Y A Nty
- ~ [ ¢ 7] N TR ty
o , . - { ; \ " / f\l I ' » \ . Ny » N
[ SRR L I TN N R I o RS N tay [ it I \ L-'}
e N S S L B LN S CRN e o "
¢V
PIN: 16-36-422-034-0000 ::3
¢!
=g
PEPT-01 RECCRDING $27.00
T£2222 TRAM 4221 U1/722/97 13107400
{5173 8RR =DV -N420%1
I'\ \P\V I*O\Ht-l rv l‘ll" ﬁl’u'\"‘h
- CUM LIt L ) AV LURIVER
which has the address of
. ! “we A L

TOGETHER WITH all the mprovements aow or hereafter crected on the property, and sll cassiments, riphts, appurtenances,
rents, royaltios, mineral, oil and gas rights and profits, water vights und stock und afl fixturon now or heroaftor a purt of the proporty.
All replacements and additions shall also be covered by this Securnity lustrument.  All of the foregoing is referred (o in this Security
Instrumwnt as the *Proporty.”

BORROWER COVENANTS thut Borrower 1s lawfully soised of the estite hereby convoyad and has the right to mortgage, grant
and convoy the Property and that the Property ix unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Propesty uguinst bl cluims and demands, subject o any encumbrances of rocord.
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1Al: CQPY.
7. Condemnation. 7The Ucld\l()QyEuEnl QIIAEL“{&‘P‘.. frede=Or Bconse§uential, in connection with any

condemnation or other taking of any part of the Property, or tor conveyance in place ol condemnation, ure hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remuuns unpaid under the Note and this Security Instrument.
Lender shal} apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order provided in Pueageaph 3, und then to prepayment of principsl.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly puyments, which are referred to in Paragraph 2,
or change the amount of such payments.  Any excess proceeds over an amount required to pay all outstanding indebtedness uider
the Note and this Security Instrument shall be paid to the eatity legally entitled thereto.

8. Fees. Lender may collect tees and churges authorized by the Scecretany.

9.Grounds for Acceleration of’ Debt.

(a) Defuault. Lender may, except as limited by regulutions tasued by the Secretary 1n the case of pasoxent defaults, requice
immediate payment in full of all sums secured by this Secunty lnstrument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by thus Security Instrument prior to or on
the due date of the next monthly payment, or

(1) Borrower defaults by tinling, tor w period of tharty duys, to perform any other obligntions contained in this Securnity
Instruinent.

{b) Sule Without Credit Approval. Lender shail, ot permatted by applicable law and with the prior anproval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(1) All or part of the Property, or a beneficial interest in a trust owning all or part ot the Property, 15 sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does 0 occupy the Property, but his or her vredit has not been approved in accordance with the requirements of the
Secretary.

(¢} No Waiver, “IF circumistances occur that would pernut Lender 1o require immediate payment in full, but Lender does
not require such payaents, Lender does not waive os rights with respect 1o subsequent events.,

(d) Regulations of 7iUD Sceretary.  In many circumstances regulations issued by the Seeretary will linnt Lender's rights
in the case of paymeniciefaults to require immediate puyment in tull and foreciose if not paid. This Security Instrument does
not authorize nccelerativo ¢ foreclosure it not permutted by regulations of the Sceretary,

(e) Mortgage Not Insurea. ) Borrower agrees that should this Sceunity {nstrument and the note secured thereby not be
eligible for insurance under the tistional Housing Act within 60 dayvs from the date hereof, Lender may, at its option and
notwithstanding anything wn Paregraph 9, require immediate payment an full of all swns secured by this Security
Instrument. A written statemeny ¢ any suthorized agent of the Secretury dated subsequent to 60 days from the date bereof,
declining to insure this Security Instenment and the note secured therehy, shall be deemed conclusive proof of such
ineligibility. Notwithstunding the toregoinzs, this option may not be exeraised by Lender when the unavailability of
insurance 1s solely due to Lender's fallure 1o resnt o moiteage insurance premum to the seeretary.

10. Reinstuternent. Borrower has a nghtaisibe remstated o) Lender hwe requiced immediste payment i full because ot
Borrower's failure to pay an amount due under (the Note or this Secunity Instroment. This right apphies even after toreclosure
proceedings are instituted. To reinstate the Seeurity laSirument, Borrower shall tender ina tump sum all amounts required to bring
Borrower's account current including, to the extent they 4 obligations of Borrower under this Secunity Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expendes cropedy assoctited wath the foreclosure proceeding. Upon seinstatement
by Borrower, this Security Instrument and the obligations tned stsecures shall reaian i eftect as if Lender had not required smimediate
payment in full. However, Lender s pot required to pesant canstadement st (1) Lender has accepted reinstatement sfter the
commenceinent of foreclosure proceedings within two years iamcdutely preceding the commencement of a current toreclosure
proceeding, (11) remstatement will preclude foreclosure on ditterant prounds i the futare, or () reinstatement will adversely aftect
the prionty of the lien created by this Secunty Instrument,

11. Borrower not Released; Forbenrunce by Lender not a Svanver,  Extension of the time of payment or modificaticn of

amortizution of the sums sccured by this Secunity Instrument granted w7 Leader to any successor i mterest ot Borrower shall not
operate o release the Liabihity of the onginal Borroswer or Borrower's succdasec saanterest. Lender shall not be required to commence
procecdings againsl uny successor 10 nkerest or fretuse o extend e tor payiaent or otherwise modity smottization of the sumy
secured by this Sceunty Instrument by reason of any demand minde by the vnlesal Borrower or Borrower's successors in interest,
Any forbearance by Leader i exercisimg any night or remedy shal! not be s winver otanpreciude the exercise of any right or remedys

12. Successors and Assigns Bound; Joint and Sceveral Liability: Co-Signars. Thae covenants and agreements of this Security
Instrument shall bind and benetit the successors and asstgns of T ender and Borrowes, subject to the provisions o Puragraph 9(b).
Borrower's covenants und agreements shull be joimnt and several.  Any Bontower who Gyaims this Secunty Instrument but does not
sxecute the Note: (@) s co-sigming this Securty {nstrumient only to mosipage, grant sad/convey that Borrowers's interest in the
Preperty under the terms of tus Secunty Instrument; (b) s not personably obhigated ta pavothe sums secuced by this Secunty
Instrument; and (¢) sgrees that Leader and any other Borroswer nuan agree to extend, madity, tochear or make any accommodations
with regard to the terms of this Secunty Tustrument o the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided tor i this Secunty fostinment shall be given byadedivermg it or by mahing ot
by tirst class mail unless apphicable Liw requires use ot another method. The notice < bl be directed (o ths Property Address or any
other address Borrower designates by notice to Leader, Any notee to Eender shall be given by figsteleassauul to Lender's addiess
stuted herein or any addiess Lender designates by notice 1o Bortower. Any notice provided for i this Secvanty Instrument shall be
deemed to bave heca givea 1o Borrower or Lender when given as prosaded i this Pavagaph.

14. Governiny 3 o Severability. The Secunty Instmumont shalt be governed by Fedenal Taw and the hine ot the junsdiction
i which the Property s tocated. o the event that any provisien or chase of this Security Instrument or the sidte conthicts with
upphicable law, such contlict shall aot attect other provisions of thes Secunty lnstioment or the Note swhich can be given effect without
the contlicting provision. To this end the proviaons of this Secanty Listiument and the aote are declned to be severable.

15. Borrower's Copy. Horrower shall be given one contormed capy ol s Secueity Instrument,

16. Assigmument of Rents, Borrower unconditionatls assipns and transters to Leader all the tents and revenues of the Property.,
Borrower authortzes Lender or Lenders's ageats to colfect the rents mnd veventes and iereby ditects cach tenant of the Proporty to
pay the reats to Lender o Lender's agents. However, prion to Lender'™s notice to Borrower of Bornower's breach of any covenunt
or agreement 1n the Sceunty lnstnament, Borrower shall collectad receive all pents and revenues ot the Propecty as teustes tor the
benelit of Lender and Borrower., This assigniment of wents constitutes anabsolute assigiiment und not an assipament for additional
security only.

If Lender gives notice of breach to Borrower: () all rents tecerved by Botrower shadl be held by Borrower as trustee for benefit
of Lender only, to be applied to the cums secured by the Secanty Instrument: (0) Teader shall be entitled to collect and receive ull
of the reats of the Property: and (¢) cach tenant ot the Property shall pay all rents due and unpaid o Leader or Lender's agent on
Lendor’s wntten domand to the tenant.

Borrower has not executed any proor assignment of the rents wd has not and wall not peetorm any act that would prevent Lender
from oxcrcising its nights under this Paragraph 16,

Leader shall not be requined o enter wpon, the contiol of o mantan the Property betfore or after gaving notics ol breach to
Borrower. However, Lender or o judictally appomted ceceives niy do soat any e there s a breach. Any application of rents
shall not cure or waive any detualt or tvalidate any other right o cemedy of Lender. This assigmment ot sents of the Property shal)
terminate when the debt secured by the Securtty bnstrument 15 pad an tull
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