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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 3, 1891, between Parkway Bank and Trust Company, whose address is
4800 N. Harler Avenue, Harwood Heights, IL. 80858 (reforred to below as "Grantor"); and Parkway Bank and
Trust Company, whose address Is «sou N. Harlem Ave., Harwood Heights, IL 60658 (referred 10 below as

"Lender”).

GRANT OF MORTGAGE. For raluable conshieration, Grantor nol personally but as Trustee under the provisiona of a deed or deeds in trust
duly recorded and dellvaros 72 CGirantor pursuant to a Trust Agreement dated October 22, 1991 and known as Parkway Bank and Trust
Company Trust #10159, mort(uy e and conveys o Lender all of Grantor'u right, ttlu, and inlotost In and 10 the following dewciibed real property,
together with all axisung or subseg ontt; orocltad or afixed buildings, improvomuntn and tixiutos, ali oasoimonts, tighls of way, and appuitenances; all
welor, ‘~ati nghts, walercoursus ans’ dich rnighis (including stock In utihilog with ditclt of inkjation rigiite). snd all othwr tights, toysitos, and profite
rolating 10 1he ronl property, inchiding wibzut nivtation all minerala, oil, gay, geothuimal and sviw matiwe, located In Cook County, State

of liinois (the "Real Property”):

LOTS 14,18,18,19,20,21,25,2/,29,37,43,44,50,55 AND 856 IN CUTTERS RUN OF SOUTH BARRINGTON
BEING A SUBDIVISION OF T!i€ WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 34 AND THE
SOUTHWEST 1/4 OF THE SOULTHWESY 1/4 OF SECTION 27, ALL IN TOWNSHIP 42 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL '4ERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 6,

1900 AS DOCUMENT 80156829, IN CLCK COUNTY, ILLINOIS.
The Real Pro?o or Its address Is commaiil: known as 15§ VACANT LOTS IN CUTTERS RUN SUBDIVISION,
SOUTH BARRINGTON, IL 80010. Tho Real Propoity tax idontitication numbar 1a 01-34-100-001.
Granior presently assigns to Lendor all ol Grantor's right, titl, ane into out in and 1o all loasos of tha Propoity and all Ronts from the Proporty. In
addition, Qrankor granta o Londer a Uniform Commwrcial Code socu iy interost in the Petsonal Propurty and Renta,
DEF INITIONS. The fokowing words shall havo the lollowing moaninggs tvho 1 used in this Mortgaqe  Tarme not othorwisa defined in this Morigage shail
have the muanings attributod (o such torme in tho Unilorm Conwnorcial Coca. Al retoroncos to dollar amounts shall Imoan amotints in lawhil money of
the United States of America.
Grantor. The word "Grantor” moans Parkway Bank and Trust Company, T/ u’ (e under that certain Trust Agreement dated Ootober 22, 1991
and known as Parkway Bank and Trust Company Trust #10169. The Grar.(o! Is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” moana and includos without imitation, ecc) “and all of tho guarantorn, surotios, and acconvmodation partios in
connection with the Indeblodnoss.
Improvementa. The wiia "Improvemania™ means and includos without limvatin_all ‘axisting #nd future improvements, fixtures, bulidings,
structures, mobile homos affixed on the Reul Propoity, taciiivy, additions and othet conz.cion on the Rueal Proporty.
Indebteaness. The word "Ihdablednuss™ mouns all principal and intorost payablo undor.tho #lole and any amotnts uxpondod or advancod by
Lender to discharge obligations of Grantor or oxpansot incutrad by Londor to unfoice obligaticis of Grantor undar thin Morigage, togothor with
intoresl on such amounts as provided i this Mortgage. [n addition to tho Note, tho word < liidoblodness” includon all obligations, debts and
Rabistion, phia interest theroon, of Granicr ¢r any ono of more of thom, whothar arising now of laiot, vinuthor tolatod or unioiated to the purpose of
the Note, whether voluntary or otherwise, whethor due or not duo, absoluto or contingent, iiquidated Hr uniiquicdatod and whethor Grantor may be
kable individuaily or jointly with others, wwhothor obligaled as guararnior or othorwise, and whetho! recov -y upon such indebledness may be or
heroalter may become bariod by any atatuto ol limitations, and whelhor such Indeblodnoss may >0 o horoalter may bocome otheiwiso
unenfurceable.
Lender. The word “Landor” means Parkway Bank and Tiust Company, I19 succosgsors and assigns. The Leadar is tha motigageo under this
Morngace
Mortgage. The word "Morigage™ means this Mortgage botwenn Grantor and Lendor, and includos without timitat.on #:l assignmonts and security
intorest provisions relating 10 the Parsonal Proporty and Rents.
Note. Tho word "Noto™ moans tho proraissory note of credit agroeomont dated Ducormber 3, 1991, In the orliginal principal amount of
$1,100,000.00 tiom Grantor to Lendor, logathar with all ronowals of, oxtonsions of, modifications of, rofinancings of, consolidations of, and
substitutionsa lor the promissory noto or agroement. Tha inforedl rato on tho Note is a vanablo intorost rate basod upon an index. The indox
currently is 7.800% peor annum. Tho interest rate 0 bo appliod 10 the unpaid principal balanco of this Morigago shall be at a rate of 1.000
percentage point(s) over the indox, resuling in an intial rate of 8.800% par annum. NOTICE: Under no circumstances shall the Inlerset rate on
this Mortgage bo more than the maximum rate allswed by applicablo law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.
Personal Property. The words "Parsonal Proporty” mean ail equipment, lixtures. and othar articlos of personal property now or hereatior owned
by Grantor, and now of hereatter attached or affixad 1o tho Real Property; togothor with all accoasions, paits, and additions 10, al replacaments of,
and all substitutions for, any of such property. and togathor with all proceods (including without fimitation all insurance proooodu)hnd rofunds of
premiums) from any sale or otheor disposition ol the Pioperty. 6“ /
Property. The word "Property” means collectively the Real Property and the Porsonal Proporty. —
Rea! Property. Tho words "Roal Propeorty™ mean tho proporty, intorosta and 1ights doscribed abovo in the “Grant of Mortgago” section.

Related Documents. Tho words “Related Documents” nmwan and inciude without limitation all promigsory notes, credit agreements, ioan
agreements, guaraniies, socurity agreemanis, morigagos, doeds of trust, and all other instrumonts, agreemants and documents, whether now or
heroatior existing, executod in connection with tho Indobtadneoss.

Rents. The word "Rents” meoans all presont and future ronis, ravonues, income, 1soues, royalties, prolits, and other bonefits dorived from the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as atherwise provided in this Mortgage, Grantor shall pay to Lender all amounts securod by this Mortgago
as they bocome due, and shall strictly patform all of Grantor's obiigations under thus Mortgage.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrocs that Grantor's possossion and uso of the Property shall be govorned by the
folowing provisions:
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WARRANTY; DEFENSE OF TITLE. The fotiowing provisions rolating 1o ownership of the Propurty are a part of this Mortgage.
Tite. Grantop@arrants that:” (a) Grantor holds good and marketabio tito of fecord to the Property in foo simelo, free and claar of all ians and
encumbsances other than those set forth in the Roal Property doscription or in any title Insuranco policy, title repor, or final title opinion issuod in
ter 23, waid mccopted by, Londar in connaction with this Mortgage, and (b) Granlor has the tull nght, powor, and authority to exocuto and duolivor
-

this Mortgago o Lender. .
Defenae of Title. Subdjoct to the axceplion in 1o paragraph above, (.ilnmo;nw’auanm und will foravor dolend the ttle 1o tho Proporty against tho
lawtul caime o! af persons. In the evant any action of proceadiig is convunced that questions Grantor's e or the intarost of Lender under this
Morigage, Grantor shail defend the action at Granior's expense. Grantor may bu tho nominal party In such proceeding, but Lender shall be
ontitled to paticipate in the proceeding and to be ruprosented in the proceading by counsel of Londor's own choice, and Grantor will deliver, of
cause to be delivared, 1o Lender auch instrumenta as Londor may roguost rom time 10 tmo to pernit such patticipation.

With Laws. Gtm!qv’\?)hlfnnw that tho Property and Grantor's use of tho Proporty complios with all existing applicable laws,
ordinances, and ragulations of governimental authoritios.

CONDEMNATION. The lolowing provisions relaling to condemnation of tho Property aro a part of this Motigage.

Application of Net Proceeds. !f all or any pant ol tho Proporty is condamnod by oninont domain procoodings or by any proceeding or purchaso
in Neu of condemnaton, Lender may at its olection require that all or any portion of the net piocoeds of tho award be appiled fo the indebledness
of the repalr or resioration of the Property. The not proceeds of the award shall imean tho award altor payment of all reasonable costs, expenses,
an- attorneys’ fees or Lender in connaction with the condemnation.

Proceedinga. I any proceeding in condomnation 1s ftilod, Grantor shall promplly nouty Londor in writing, and Qrantor shall promplly take such
steps &y May be necesssry 10 defend the action and obtain the award.  Grantor iy bu the nominal party in such proceoding, but Londer shall bo
entied 1o participate In the proceeding and 1o be reprosontad in the procooditkg by counaol of its owti choica, and Grantor will dolivor or cause o
bo delivered 10 Lz dor such instrumants as may be requostod by it from ima (o tma to perst such participation.

WAPOSITION OF T.X\1®, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tho foliowing providions ralating to governimenial taxos, joos
and chaiges are a part o) s Morigage:
Current Taxes, Fee, ard Charges. Upon ioquest by Londor. Ciantor shall exocuty such documenta in addiion 1o this Morigage and take
whatowss Sier action 'c r.guosted by Londar 10 perfoct and continue Londor's Bon on tho Roal Property. Granior shall reimburse Londer for all
axes, as duecibed bov v, 'roolhor with all expenses incurrad in roecotding, perfocting or cantinuing this Moitgege, including without dmitation all
faxos, looe, documantary ai2 1)), and other chargoa 1or rocording or rogistonng thus Mortgagu.
Taxes. The lollowing shall consati's taxes to which tiwa soction appliou: (8) a spocific lax upon hin type of Mortgege or upon all or any part of
the Indeblednuas secured by this ‘4o tgaqge. (b) a spacific tax on Grantor which Grarntor io authorzed or roquited 10 deduct irom paymunts on the
indebladneas securod by thia typa f 2Zorlgage; (C) a tax on this type ol Moligage charguablo sgainut tho Lundor o the holdaer of the Noteo; and
(d) & spacific 1ax on all o1 any pofuun of 1he Indeblodnosa or 0N paytnants of principal and intorout made by Grantor.
Subsequent Taxes. it any lax 1o whicl, 1h s eoction apphoa is anactud subsuquont 1o tho date of this Mortgago, this avent shall have the samo
eftocl as an Evant of Dofuull (as definad wokiw), and Lundar may oxarcise any or all of ity avaitablo remedios for an Evant of Dolaull as provided
bolow unioss Grantosr oithor  (8) payn tha wax be’cio it bocomoa delinquoni, or  (b) contumta the tx as provided above in the Taxos and Liens
aart L and deposile with Londer canh o a sulll Hient arpotato aureiy bond or other sucurity satinfactory 1o Lendor.
SECURITY AGREEMENT; FINANCING STATEMEN 'S, 1w lollowtng provisians rolating 10 v Morigago as a soculity sgreomant ao a pait ol thia
Morgage.

Security Agreement. Thia instrument shall constituto (\ a2 cyiity agisoment 1o tho oxtent any ol the Property conatituios fixtures or other personal
praporty, and Londer shall have all of the rights of a securo_ =arty undor the Unitorm Conwmwrcial Codo as amondad from time to time.

Securtty interest. Upon raquest by Londer, Grantor shall e«ocy’~ nancing utalomonis and tako whatovor other action i requostod by Londor 1o
periect and continue Lender's seciiity interast In tho Ronts and Poisonal Proporty. In addition to tocording this Morigage in the real property
recorde, Lender may, atl any timo and withoul fuithor authoriaation.rom Grantor, file axacutod counterparts, coplos 01 reproductions of this
Morigage as a financing ataiement. Grantor ahall coeimburae Lendor 11 all axponsos incursad in podacting or continuing this security intoroat.
Upon delault, Grantor shall assombie tho Porsonal Propacty in a maniorand at a piace roasonably conveniont to Grantor and Londor and make It
availabio 1o Loador within throe (3) dayns aftor roceoip! of wiitton domand o n Londer.

Addresses. The mailing addiveses of Granlor {doblor) and Lender (swcurid party), from which information concerning the security inlorest
grantod by this Morigage may be obtainad (oach as roquired by tha Uniforn ' Convimcin Coda), ara as ataled ot the lirat page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT., Tiw followlng provisions rolaliy 1o fuithur avutrances and attorney-in-foct are a pant of this

Morigage.
Further Assurances. Al any time, and from time 10 N, upon raquont of Londor, Gramtor will rako, axoculo and doliver, or will cause to be
made, axecuted or delivered, o Lender or to Lendar's deaignoo, and when roquonizd -y Londor, cauno to ba Hied, racordud, rafied, of
rerocorded, as the case may be, at such timns and in auch offices and places as Londo. nyiy doom appropriale, any and all such moitgages,
deods of rust, security doads, securily agioemunts, linancirg staluimonty, continuation stacmune; insliumoents of further assutance, certiicalos.
and othor documenta .3 may, In the soie opinion of Lundwr, bu nucessary or dasirable 1 o to allechialy, conmplole, paituct, conlinue, of
proserve () the obiigalions of Grantor undor tha Note, this Morgago, and tha Rolatod Docutroni, and (b) the liena and socurlly Intorusta
craatod by this Morigage as fist and piior hons on the Property, whethor now ownad of horoallar accunod by Grantor.  Unloso prohibited by law
or agread 1o the contrary by Lendur in wiiling, Grantor ahall reimburse Londw for all costa and oxpuriiou incurrad in connection with the mattors
reforrod 10 In this paragraph.
Attorney-in-Fact. It Grantor fnis 1o do any of the thinga rofutiad (o in thu procading paragr 1ph, Lander /ee;. do so for and in the nanw of
Grantor anci at Grantor's oxpansa. For such purposas, Granlor heraby Miovocably appoints Londor an Grantor s “aarnoy-in-tact for the puipone
ol making, execuling, delivorng, hing, recording, and douxy all othor Hunge as may bu twcousaty of desitrole, in Lendol's sole opinion, o
accomplizin the mattors rolorred to in the proceding patagiaph

FULL PERFORMANCE. |l Grantor paya all the indeblodness whon duo, and olhurwine portotine all the obligations impca:a uporn Granior undor this

Movigage, Lendor ahall exocule and daivor 10 Granior a suitab satisiaction of thiy Mortgage and nuitablo ulatumwnts of (o ination of any financing

statemant on Mo avidencing Londor's security intoreat In tha Rants and tho Porsonal Propatty. Qrantor will pay, i parmiitod by applicable law, any

reasonabie termination leo as detorminead by Londor lom time fo timeo.

DEFAULT. Each ol the lollowing. at the oplion of Lender, shail conatiiute an ovent of deluult ("Event of Datault”) under this Morigage:

Default on indebtednass. Fallura of Grantor 10 mako any paymont whan duo on the Indoblodnoss.

" .iauit on Other Payments. Faliure of Qrantor within tho time requiiod by this Motigago to mako any payinnt {or taxes of insuranco, or any
otheor payrment necassary 1o prevernt filing ol or 1o atfoct dischargo of any hen.

Compliance Default. Failure 10 comply vith any other torm, obligation, covanant or condition containad in this Morigago, the Note or in any of the
Relalod Documonts. |f sich a tadure fu curable and if Grantor has not boen givan a nolice ol a broach of the aame provision of this Morigage
within the proceding twelve (12) monihs, it may be curud (and no Cvent of Datault will have occured) it Grantor, afier Londes sends wiitien notiow
demanding cute ol such faiure: (a) cures the laduro within tioen (15) days; 01 (b) if tho cuio toquitos Nxxe than lilleen (18) days, immeodiately
initiates slops suMiclent 1o cure the failiie and theroalter conlinuos and complolus all ronsonablo and nocessary staps sufticlont to produce
compliance as soon as reasonably practical.

Breaches. Any waitanty, rapreseniation or statement made or furnished to Lendar by or on bohuit of Grantor undor this Mottgage, the Note or tha
Relatod Documents is, or at the tino mado or furnishod wag, (niso in any matorial rospoct.

insoivency. The insolvency oi Grantor, appointment of a recoive: for any part of Grantor's propaity, any assignmont for the benelll of creditom,
the commencoment of any proceeding under any bankruplcy or {nsolvency laws by or against Grantor, or tho dissolution or termination of
Grantor's axistence as & going business (i Granlor s a business). Excopt 10 the axtont prohiblied by fodural law or Iknoie law, the doath of
Grantor (if Granor I8 an individual) aiso shall constitute an Evont of Datault undar this Mortgago.

Foreciosure, sic. Commencement ol foreclosure, whother by judicial proceoding, seit-holp, ropossossion or any other mathod, by any creditor of

Grantor against any of 1he Property. Howevor, this subsoction shall not apply in the uvent of a good faith dispute by Grantor as to the validity or
reesonableness of the claim which ia the basis of the foraciosura, provided thal Granior gives Lender written notice of such clalm and furniehes

resorves or & surety bond for the claim satistactory fo Lunder.

Breach of Other Agreement. Any bioach by Grantor undor the torme of any other agroument betwvan Grantor and Londaer that is not romediad
within any grace peciod provided tharein, inch:ding without limituion uny agrodmont concorning any indeblodnoss or othor obligation of Grantor to

Lendet, whether existing now of lator.
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Loan No 11

UNOQFEFEIGHE CORY .

otherwise 10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Granlor, shall constituto a waiver of any of Lender's rights or any of Grantor’s obiigations as 10 any future transactions. Whenever
consent by Lender is required in this Morigage, the granting of such consent by Lendor in any instance shall not constitute continuing consent 1o
subsequen! instances whele such cansent is requited.
GRANTOR'S LIABILITY. This Mortguge is exocutad by Grantor, not personaily but as Trustoe as provided above in the exercise of the power and the
authorfty conferred upon and vested In it as such Trusteo (and Grantor thoreby warranis 1that 1t possotses full power and authority 10 execule this
instrument). 1t is expressly undersicod and agroed that with the excepton of the forogoing warranty, notwithstanding anything to the contrary contalned
herein, that each and all of the wasrantios, indeminitios, ropresentations, covonants, undoitakings, and agrooments made in this Morigage on the part of
Grantor, while in form purporting 10 be the wasranties, indemnitios, reprasentationa, covenanis, undertakings, and agreaments o! Granior, alo
nevertheless each and every one of them made and intended nol as personal warrantios, tndemanities, rpresaniatons, covenants, undertakings, and
agreoments by Grantor or lor the purpose or with the intention of binding Grantor perscnally, and nothing in this Mortgage or in the Note shakl be
conatrued as croating any labiiity on the part of Grantor personaily \o pay the Noto or any intorest thal may accrue thareon, or any other Indeblecness
under this Mortgage, or 10 perform any covenant, undertaking, or agreement, eithor expregs or impliad, wontained in this Morigage, ali euch Hability, i
any, being exprossly weived by Lender and by every person now or heroalter claiming any right or security undor this Mortgage, and that so far as
Grantor and Its successors personaily are concernad, the legal holder or holdors of the Note and tho owner or ownara of any Indabledness shall ok
sololy to the Property for the payment 0! the Note and Indebtodnass, by the enforcoement of tha lien creatad by this Mortgage in the manner provided in
the Note and herein or by action 1o enforce thw personal liability of any Guarantor.

PARKWAY BANK AMD TRUST COMPANY ACKNCWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTQGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE YO BE SIGNED BY ITS DULY AUTHORIZED
OFFICERS AND ITS CORPORATE SEAL TC BE HERTUNTO AFFIXED.

The Trusies In exscuting this decument SPECIFICALLY IXCLUDIS
Dlrigrlph_..}..—-— of this Socumant as though 1t did net enif
theron relative o tre Truslees exacutan hersot and SPIGIFHICALLY
IXCLUDKS alf rofurencas to any snviconmental eendition ol the
premises whathar uncar the 'LLINOIS BNV IRONMENTAL PROTECIHION
ACT or otherwite. The Senaf.ciary of this frust, e management

conirol of the prem sas and ss such, has the aulherity o He[thale ownal
behail 10 sxecute s environmenial representsiive but ast as Sgent

GRANTOR:
Parkway e.n5 and Trust Zompany

/"
S st
O, %ﬁ  DuPass, “UTAGG Prosident, Trust Gf’f?"
{o. ycall
o \wﬁé&%{%m:» ---------

ATYEST:

for or on behall ol the Trusies, . P’/

PARKWAY BANK AND TRUST COMPANY, a8 Trutem '

wok% NULSANCE WASTE PARAGRAPH UN PACE
FENR LU \ - . 2 IN 1Ts  ( Corporate Seal ) ENTIRETY.

w'hocnury or Auhhnf ﬁcnury

‘{ . (forns -
This Mortgage prepared by: x')(_ Ll 4 X e

S CORPORATE ACKNOV/L.EDGMENT
STATEOF .. & (¢ o€ ew )

p - )88
coumrvor « 4 K ) _ )

Onthis <o ‘/ day of (\,(' e Kox 10 7/ ., bafora o, the tndorsignod Notay Pubiic, petsanally appeared Rosanne DuPass,
Asst. Vice President, Truat Officer; anc! JoAnn Kubinakl, Asst. Trust Officer of Parkway bara #'d Trust Company, and known {o me (0 bo
authortzed sgonts of the corporation that oxeculed the Morigagu and acknowlndgod the Morlgage 12 52 thg froo and voluniary act and ¢ood of tho
cofporaton, by authority of ita Bylaws or hy resolution ol s board of diroctory, for the usos and purpc sy thorsin hwnioned, ang on vath staled that
they aro authortized 10 axscule this Mongu» o nnd iy tact axocutod the Mortgago on bohalf of tho gorporation. _
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MHotary Public in and f=: e State of lp rtoet - My commission expliras

LASER PRO (1m) Ver. 3,138 (c) 1991 CFi Banters Jerace (roup, Inc. Allngnhts sesetved. (It -(-'uu LI INFIIB I IS WEIMIULN]
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HOTARY UG, STATE OF WLINDIS

My Cummission Expires 08/28/98

TOT PR oy
e UUC

-t




UNOFFICIAL COPY




