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AFTER RECORDING MAIL TO:

GLENVIEW STATE BANK
BOO WAUKEGAN ROAD MV
GLENVIEW, IL 60025 . - qR0ATLas

~92-042168 o

LOANNQ. 3001229
{Space Above This Line Por Recording Data)

MORTGAGE

THIS MORTGAGE ("Security yﬁ%mtw“} isgivenon JANUARY 7, 1992 . The mortgagor s
EOVARD R, CASAS AND YW XELLY CASAS, HUSBAND AND WIFE

KRISTIN

(‘Borrower”).
This Security Instrument I3 Jivanto GLENVIEW STATE BANK,

which is organized and existing urdorthe laws of THE STATE OF 1LLINOIS , and whose addrass I8
BOO WAUEKEGAN POAD, GLENVIEW, 1L 60023 ("Lendor"). ‘
Borrower owes Lender the principal surni- ONE HUNDRED CIGHWTY EIGHT THOGUSAND AND NO/100 )
Dollars (U.S.$ 188 ,000,00 ). This debt is
avidencad by Borrower's note dated the sa no cate as thig Security Instrumant ("Note®), which provkles for monthly
payments, with the full dabt, if not paid earlier, 4un and payabloon FEBRUARY 1, 2022 . This Securlty
instrument secures o Lender: (a) the repaymeri ti the.debt evidonced by tho Note, with interost, and all ronewals,
extansions and modifications of the Note, (b) the pavinant of all other sums, with intorast, advanced under paragraph 7 %2
to protect the sacurlty of this Security Instrument; anc. (c).tha parformance of Borrower's covanants and agreamonts ?,3
under this Security Instrument and the Noto. For this purose, Borrower doos horeby mortgage, grant and convay {0
Lendar the following described property locatet In coox
County. lliinols-
IN KING S SUBDIVISION OF ' ND 3 AND PART QOF LOT V1 (K
COURT LOT & IN THE 7 FoINE EAST 172 OF THE SOUT
tN €O KS DIVISION OF ONNSHIP 42 NORTH, RANGE 13,
T 7 CIPAL MERIDIAN, ACC ; b” PLAT THEREOF RECORDED
OCUMENT NKUMBER | o NEFT oWl RECDROUMG 1 WO 1 5 . $31.50
T:Aébb TRAN 8859 01/22/92 15109100
) w-9R-042148
CONK COUNTY RECORDER

which has the addross of 122 V21H STREE! WiLMETTE
|Stroat] {City)

Mingis 60091 ("Proparty Address’),
{Zip Code]
TOGETHER WITH all the improvements now or heroalter eracted on the property, and all easomonts,
appurtenances, un fixtures now or hergattor a part of the proporty. All replacements and additions shall also b
covered by this Security Instrumant. Al of the foragolng is reterred to in this Socurlty instrumont as the “Proporty.”

BORROWER COVENANTS that Borrower is lawfully salsex! of the ostate hereby corvayad and has the right to
morigage. grant and convey the Property and thal the Property Is unencumbared, except for encumbrances ot record.
Borrower warrants and will defend genarally the title to the Proparty agelnst all claims and demands, subject to any
encumbrances of racord.
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All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policles and renewals. If Lander requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. in the avant of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lander may make proof of loss it not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repai
of the Property damaged, If the rastoration or rapair is economically feasible and Lender's sacurity Is not lessened. If tho
testoration or rapair is not economically feasible or Lender's security would be lessaned, the Insurance proceeds shall
be applied to the sums secured by this Security Instrumant, whether or not then dus, with any excess pald to Borrower.
It Borrower abandons the Property, or doss not answer within 30 days a notice from Lendier that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums securad by this Security Instrumant, whether or not then due. The 30-day period
will bagin when the nctice is given.

Unless Lendei ard Borrower otherwise agrea In wrlting, any application of proceeds to principal shail not extend or
postpone the due dats-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under pesagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting fromi rarnage o the Progerty prior 1o the acquisition shall pass to Lender to the extent of the surns
secured by this Securlty (nshument immaediately prior to the acquisition.

8. Occupancy, Preservat:on; Maintenance and Protection of the Property; Borrower's Loan Application;
Leasaholds. Borrower shall occupv.-establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Proporty as Borrower's principal
residence for at least one year after tho 2223 of occupancy, unloss Lender otherwise agroos in writing, which consent
shall not be unreasonably withheld, or uitless-cxtenuating circumstances exist which are beyond Borrower's control.
Borrowar shall not destroy, damage or impeir the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrowar shall be in default If any fortsiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in fongttdre of the Property ar otherwise materially irnpair the lien created by
this Security Instrument or Lender's sacurity interest. orrower may cure such a delauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be cdicmissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inteiest in tha Property or other material impairment of the lien
created by this Security Instrument or Lender's securlty intersst) Borrower shall also be in dotault if Borrower, during the
loan application process, gave materially false or inaccurate iiicimation or statements to Lender (or failed to provide
Lender with any material informaticn) in connection with the loarvevicenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property &5 .4 nrincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leas2-If Borrower acquires foe title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the rierper in writing,

7. Protaction of Lender's Rights in the Property. If Borrower fails to psifrim tho covenants and agraements
contained In this Security Instrument, or thera s a legal proceeding that may signif.cantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiurs or to entorce laws or
regulations). then Lender may do and pay for whatever is necessary to protoct the va.ue nf the Property and Lender's
rights In the Preperty. Lendar's actions may include paying any sums secured by a lionwhich has priority over this
Securlty Instrumant, appearing in court, paying reasonable attorneys' fees and entering on £e roperty to make
repairs. Although Lendar may take action under this paragraph 7. Lender doas not have to 0.0

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 8erawer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymont, these amounts shall bear
interast from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice irem Londer to
Borrowar requasting payment.

8. Mortgage Insurance. !f Lender required mortgage insurinca as a condition of making the loan socured by this
Securlty Instrumenit, Borrower shall pay the promiums requlred to maintaln the mortgage insurance In offect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to bu In offect, Borrower shail pay the
premiums required to obtain caverage substantlally equivalent to the mongage insurance proviously In effect, at a cost
substantially equivalent to the cost to Barrowor of the montgage insurance praviously in eftect, irom an alternate
montgage insurer approved by Lender. It substantiaily equivalent montgage Insurance covorage Is not available,
Barrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongigoe Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceaset to be in effect. Lendor will accopl, use and retain these
paymants as a loss reserve In lieu of mongage insuranco. Loss reserve paymonts may no longor be roquired, at the
option of Lender, if mortgage insurance covarage (in the amount and for the periads that Lender requires) provided by
an Insurer approvec by Lender again bocomes available and Is obtained. Borrowor shall pay the promiums roquired to
malntain mortgage Insurance In effoct, or to provide a losa rosarve, until the raquiroment for mortgage Insurance ends
In accordance with any writtan agreement between Borowar and Ledler or applicabile law.
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secured by this Security Instrument. However, this option shail not be exarcisad by Londor if oxorciso is prohibited by
federal law as of the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower nolice of acceluration. The notice shall provide a period
of not ass than 30 days from the date the notice Is delivered or mailed within which Borrowor must pay all sums securod
by this Sacurlty Instrument. It Borrower fails ta pay thase sums prior to the expiration of this porlod, Lendor may Invoke
any remedies pormitted by this Security instrument wkhout furthor notice or demand on Borrowor.

18. Borrowar's Right to Reinstate, If Borrowor meets cortaln conditions, Barrower shall huve tho right to have
anforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period
as applicable law may specify for reinstatemant) botoro salo of the Proparty pursuant to any power of salo contained In
this Securlty Instrument; or (1) entry of a judgment enlorcing this Socurl\y Instrumant. Thoso conditions arg that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceloralion had occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expanses incurro
In enforcing this Security Instrument, including, but nat limited to, ransonablo attornoys’ foos; and (d) takes such action
as Lender may reasonabiy require to assura that the flen of this Securlty Instrument, Lendor's rights in tho Proporty and
Borrower's abligat'ca to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinslatement by Be:rower, this Sacurlty Insteumont and the obligations secured heroby shall renain fully effactive as if
no accaleration had-ccurred. However, this right to reinstate shall nat apply in tho case of aggeliration under
paragraph 17. \ ]

19. Sale of Note: Charae of Loan Servicer. The Noto or a partial interest in tho Note (logqthgr with this Security
Instrument) may be sold one 0r'more times without prior notico to Barrowar. A salo imay result In a change In the entily
(known as the "Loan Servicer’) Mgt collects monthly payments due under the Notu and this Socurity Instrument. Thore
also may be ane or more change.:-of the Loan Servicer unrolated to a sate of the Note. If there is a change of the Loan
Servicer, Borrower will be given written batice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adtifzss of the new Loan Servicer and the address to which payments should be
made. The nolice will also contain any othe¢ iniormation required by applicable law.

20. Hazardous Substanres. Borrower siviil not cause of permil the presence, use, disposal, storage, or reloaso of
any Hazardous Substances on or in the Properiy. Gorrower shall not da, nor allow anyone ¢ise 1o do, anything atlecting
the Property that is in viokation of any Environmeniai “aw. The preceding two sentences shall not apply ta the presence,
use, or storage on the Property of small quantities ot Hazarlous Substances that are goneralty recognized to be
appropriate 10 normal residential uses and to malintanan e ot the Propenty.

Borrower shall promptly give Lander written notice of ary investigation, claim, demand, lawsuit or other action by
any govarnmental or regulatory agency or private party involvisig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrrwer learns, or is notified by any governmental or
regulatory authorlty, that any removal or other remediation of any Meze:dous Substance aftecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actiens in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, ke:tsgne, other flammable or toxic
patrolaum products. toxic pesticidas and herbicides, volatile solvents, materials-coditaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means 'cderal laws and laws of the,. . e S

> !

A

jurisdiction where the Property is located that relate to health, sataty or environmental p(ctection. O e Al
NON-UNIFORM COVENANTS. Borrower and Lenider further covenant and agree as loflow?,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraisi ioilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleralior. under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; {b) the action required 10
cure the default; (c) a date, not less than 30 days from the date the notica is given to Borrower, Ly which the
defauit must be cured; and (d) that failure to cure the default on or before the date specilied in tive notice may
result in acceleration of the sums secured by this Security instrument, foreciosure by judicial proceeding and
gale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense ot Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immadiate payment in fuil of ail sums secured by this Security instrument without turther
demand and may foteclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title avidence.

22. Ralease. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge o Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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