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CHICAGO, IL 60656 -

RECORD AND RETURN TO:

N2012170
COLUMBIA NATIONAL BANK OF CHICAGO -9,-0.12170
5250 N. HARLEM AVENUE
CHICAGO, ILLINOQIS 60656 ¢
- smcenveemseea (NpCE AbuYe 'l'hin- Foe Necarding Datu)
MORTGAGE

303631

THIS MORTGAGE (*Sezury, Instrument”) i goven on - JANUARY 13, 1992 - The mortgugor s

VICTOR MARZULLO

AND GTIOVANNINA MARZULLO, HUSBAND AND WIFE

. QEPT-UY RECORDING 331,50

(*Borrower”). This Security [nstrument is gives b « 106444 TRAN 88%9 01/22/92 19109100

COLUMEIA NATIONAL BANK OV CHICAGO o 0N M-92-D42170

. COOK COUNTY RECURDER

which is organized and existing under G Jaws of  UNTTEDRCSTATES OF AMERLICA » i whose
address is 2250 N. HARLEM AVENUE

CHICAGO, ILLINOIS 60656 (ender™y Borrower owes Lender the principad sum of
ONE HUNDRED FIFTY THOUSAND

AND 00/100 Dollars (U8 8 150,000,000
This debl is vvidenced by Borrower's note dated the same date ax thos \uhﬂ\ fnstrument (' Note™ ), wlich provides o
monthly payments, with the tull debt, ot nat pand earhier, due and payable on WBRUARY 1, 2022

This Security Instrument socures to Lender: (a) the repayment of the deht \‘Hd\.hud b 1hd Nute, wath intesest, and all n.nuwuh &
oxtensions and moditicattons ot the Nute; (b) the payment of all other sims, wath Tnierdst, wdvineed snder paragiaph 7 1o
protect the security of this Secunty lnstrusment; and (0) the pertonmance of Bomower's Qo enanty and agrecaeats under His 4a
Sccurily Instrument und the Note. For this purpase, Bortosser does hereby martguge, st and/con) ey o Lendes the tollowany t.)
described property located 1n COOK County, {Hinms :;
LOT 16 IN BLOCK 3 IN SAKOWICZ SUBDIVISION OF 'THAT PART 0P/ Tk QS
NORTHWEST 1/4 AND SOUTHWEST 1,4 OF SECTION 1, TOWNSHIP 40 NORTI,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,

ILLINOIS.

12-01-302-012
which bay the addruss of 1805 SOUTH LINDEN, PARK RIDGE Btreet, City |,
thnots 60068 CPraperty Address”),
2ip Code
DPa 1088
ILLINOIS-Singla Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Page 1ot h Form 3014
Q-onm.) 101} YR MURTOAGE FORMY . ) 1INIRLRIGE O 720 . /
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3. Hazard or Proper utNr rrovfer SulLUng| PPFORCRRO AP exiding or herealter erectod on the

Property insured against loss by fire, hazards inctuded within the term "extended voverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mantained 10 the amounts and for the periods
that Lender requires. The insurance carnier providing the msurance shall be chosen by Borrower subject to Lender's approval
which sha!l not be unseasonably withheld. It Borrower fuls to mnatmn voverage described above, Lender auy, at Lender's
option, obtain coverage to protect Lender's nights in the Property in accordunve with parsgraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall melude @ standurd montgage clause. Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all recepts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notwee to the insurance carner and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower iherwise agree v wrilimg, insurance proceeds shall be applied (o restoration or repuir of the
Property damaged, if the restoration or repate is coonomwally feasible and Lender's secunty o not lessened. 1 the restoratioa or
repair is not economically feasible or Lender’s secunity would be lessened, the imsurance proceeds shall be apphied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paud 1o Borrower, TH Bortower wbandons the
Property, or does not answer within 30 days a notice from Lender that the msurance carner has offered to settle o clam, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repan or sestore the Property or o pay sums
secured by this SeCuiizy Instrument, whether or not then due. The 30-day pertod will begin when the notice is piven.

Unless Lender and-Borrawer otherwise ugree in wating, any appheation of proceeds to poncipal shall not extend or
postpone the due date ofks monthly payments referred oo paragraphs 1 and 2 or change the amount of the puyments. i
under paragraph 21 the Fropesty is uoquired by Lender, Borrowaer™s aght (o any institanee policies and proceeds resulting trom
damage to the Property prior w Qi acquisttica shull puss to Lender 1o the extent ot the sums secured by thas Secaridy fastrunient
inumedintely prior to the nequsitiva,

6. Occupancy, Preservation,-hanintenance and Protection of the Property: Borrower's Loun Application; Leaschalds,
Borrower ahaii occupy. establish, and wie raePropenty as Borrower™s prncipal residence wethin sixty days alter the execution ot
this Security Instrument and shall continug to eceupy the Property as Borrower's prncipul sesidence for at feast one year after
the date of occupancy, uniess Lender otherwite agrees i writing, which coisent shiall nol be unreasonahly withheld, or unfess
exteauating circumstances exist which are beyoad Bontower's control. Borrower shall not desteay, dumuge or impur the
Property, allow the Property to detenorate, or conine 2daste on the Property. Borrower shall be - detault i any tortentuse
action or proceeding, whether cvit or crimmal, s begun thatin Lender's good fath jadgment could tesult i Torferture of the
Property or otherwise materially tmpair the livn vreated by s Sccunty Tastrument or Lender's secunty interest, Borrower ma)
cure siich a defanlt and reinstate, as provided in paragsaph 18,715 Gsing the action o proveeding to be disnissed with a ruling
that, in Lender's good faith determination, precludes forfesture v the Bormower's nterest m the Property ar other matenal
impairment of the lien created by this Security Instrument or Leaded s ecurty interest. Borrower shall also be i defwult of
Borrower, dunng the loun application process, ave materally Libse or e /uate gionmation of statements 1o Lender (or finded
to provide Lender with any material information) i vonnection sith theddan evideiced by the Note, snctuding, but not finited
10, representations concerming Borrower™s occupaney af the Propeity as a prndipal sosrdence. THEDS Secunty Tastrument s on a
leasehold, Borrower shall comply with all the provasions ot the Jease. I Bonivas acquires fee ttle o the Property, the
leaschold and the tee title shull not merge unless Lender agices te the inergen i sty

7. Protection of Lender's Rights in the Property. If Borrower Luds to perform the'danviants and agivements conlined 1
this Secunity Inatrument, or there s legal proceeding that may spmiticantly attect Lende tghts i the Property (such as a
proceedng in bankruptey, probate, for condemnation or torfetiure vt entoree e s vracpulitasy, then Lender nny do and
pay for whatever 1s necessary (0 protect the value of the Property and Lender’s nghts i the Frondets. Lender’s actions may
include paying any sums sccured hy 4 hen wineh hay prionty over thes Security tnstrument, sprcasing mv courd, paying
reasonable attorneys' fees and enterng on the Propesty to make sepais. Although Lender iy tahe activn ainder this preagraph-
7. Leader does not have to do so. '

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt ot Boroseer secured by this
Secarity Instrument. Unless Borsower and Lender agree to other teams at payment, these amounts shall beae mierest from the
date of disbursement wt the Note rate and shall be payable, with anterest, upon notice o Leidher to Borrower requesting
payment.

8. Mortguge Insurunce, H Lender requaired mortgage wsusinae sis wvondition ol makimg the Toan secared by thin Secunty
Instriment, Borrower shall puy the premivms required to mamntan the mortgage mswance e ctlect 1L for any reason, the
mortgage insurance coverage requiced by Lender fapses or ceuses to beanttect, Boriower shall pay the promums required 1o
obtain covernge substantially equivalent to the mortgage nsunnce previow]y i etlect, at i cost substantinlly equivalent to the
cost to Borrower of the mortgage insurnce previously m effect, from an alternate moitgage msurer approved by Lemder, 1t
substantially equivlent mostgage msurance coverage is ot avatluble, Borsower shall puy to Lender ench month w s equad to
one-twelfth of the yeusly mortgage insurance presiam ey pind Iy Hoteoser swhen the sarance coverage Japsed on ceased to

he in effect. Lender will accept, use snd et these payments as s doss reseive i hien of mortgage msurance. Loss reseeve
P8 109
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17, Teansfler of the l‘ruiN @1 u-il'l'_l'nlugil All;mx G QRJY'QW Property or uny interost in o
i

wowold or transterred (or if  beneficisl interest i Borrower i solg o fransterred and Borioser iy nota natural person) without
Lender’s prior written consent, Lendur nuy, at ats option, sequire numediate payment e tull of all sums secured by this
Security [nstrument. However, this option shull not be exerersed by Leader af exercise is profubited by lederal liw as of the date
of thiy Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notiee of aeceleration, The notice shall provide s penod of aot
fess than 30 duys trom the date the notice 1s debvered or maded st which Borrower must pay all sums secured by this
Sceurity Instrument. H Boreower fails to puy these sums prior 1o the expirstion af thus pettad, Tender may mvoke any remedies
permitted by this Security Instrument withoat further notice o1 demund on Borrower,

18. Barrower’s Right to Reinstate. 1f Borrower meets certin conditons, Borsower shall have the nght o have
enforcement of this Security Instrument discontinued at any time prior o the varhier of: G 3 duys (or such other period as
applicable faw may specily for remnstatement) before sale of the Property pursiant o any power of side contmned an this
Security Instrument; or (b) entry of s judgnient enforcmg this Secunity Instrament. Those conditions are thut Bogroser: (u) pays
Lender all sums which then would be due under this Secunity Instrument and the Note as at no aeceleration hid oceurred; (b
cures any default of any other covernnts or agreements; (¢) pays all expenses weurred o enforang this Secunty Instrument,
including, but not Lanited to, reasonable attomeys’ fees: and (d) takes such action as Lender way rensoniaddy require to assuie
that the lien of this Szcunty Instrument, Lender's rights i the Property and Borower's obligation 1o pay the sums seeured by
this Security Instruriers shall continue unchanged. Upon remstatement by Borrower, thes Secunty Insteument and - the
obligations secured hereby ahall remunn tull, effective as il no seceleration bnd oceureed. However, this nght (o remstate shull
not apply in the case of geceiedaiion under paragraph 17,

19. Sale of Note; Chasige ef Loun Servicer, The Note or a partind interest e the Note (together wath this Secunty
Instrument) may be sold one or mor times without prior notice to Borrower. A sabe nmay resubt i change w the entity (known
#s the “Loan Servicer®) that collecis monthly payments due under the Note and this Securty Inatrument. There ulso may be one
ur mare changes of the Loan Servicer unena=d to u siale of the Note, 1F there iy a change ot the Loan Servicer, Borrower will be
given wnitten notice of the change in accordanecvath paragraph 14 above and applicuble luw. The notiee wili state the name und
address of the new Loan Servicer and the address o which puyments should be made. The notice will also contam any other
information required hy applicable law.

20. Hazurdous Substances. Borrower shall natacdise or permut the presence, use, disposal, storage, or relese of wny
Huzardous Suttances on or in the Property. Borrower shadl not do, nor allow anyone ebse (o do, anything attecting the
Property that is in violation of uny Environmentul Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanves thint are peneradly recopmized 1o be approprinte to normal
residential uses and to matatenance of the Property .

Borrower shatl promptly give Lender wrtten notice of any mvéstigation, lan, denind, Lawsit or other action by any
governmental or regulatory agency or private party invalving the Propery and any Hazardous Substance o Envionmental Law
of which Borrower has uctual knowjedge. IF Borrower learns, or s notified byosny governniental or repultory muthonty, that
sny removal or other remediation of uny Hazardous Substance attecting the Praperivas necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances debac as toxic or hazurdous substances by
Environmental Law and the following substances: gusoline, kerosene, other Hammih v ar toxie pettolenty products, o
pesticides and herbicides, volatile solvents, materials contaimuny asbestos or tormabdehyde, anFricioachive matenals, As used m
this paragraph 20, "Enviranmenta! Law™ means tederal faws and Laws of the qunsdicion whee the Property s focated thit
relate to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as tollows

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followsng Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to ucceleration under gacagraph 17 unless
upplicable taw provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defuult;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the detuult must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice niy result in aceeleration ol the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther
inform Borrower of the right to reinstate after acceleration and the right to waert in the foreclosure proceeding the
non-existence of a default or any other defense of Burrower to acceleration and foreclosure, I the defuult is not cured un
or before the dule specified in the notice, Lender, at its aption, may require immedinte puyment in full of sl sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provaded in this parugraph
21, including, hut not limited to, ressonable attorneys® fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Secunty Tnstrament. Lender shalt seledse s Secunty Instrument
without charge to Borrower, Borrower shall puy any recordation costs.

23, Waiver of Homestead. Borrower watves all right of homestead excmption wm the Property, Form 3:1? "};&
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