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SCHAUMBURG, IL 60173

2042374
RECORD AND RETURN TO:

UNITED SAVINGS ASSN OF TEXAS FSB ,
1301 NORTH BASSWOOD-4TH FLOOR gy '\__0_'!0178
SCHAUMBURG, ILLINOIS 60173 N ol

~

i“wo Ahove This |ine ]-'“ra“o“u"“ l)““.’ e P

MORTGAGE

6542922

THIS MORTGAGE (*Security "natrument”) is given on - JANUARY 6, 1992 “The martgugor is
EDWARD J. COULTAS
AND SUZANNE . CPULTAS, HUSBAND AND WIFE

M Gpw -
‘ » DERT-(4 RECORDING $31.%0
. ‘ o « T46066 TRAN 8859 n1/22/97 15311100
("Borrower”). This Security Tnstrument is giventn . WY w—-92-(1472178
UNITED SAVINGS ASSN OF TEXPS FSB ' COOK COUNTY RECORDER

which is organized and existing under the Iaws of THE UNLITED STATES . ind whose

address is 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173 *lLonder”). Borrower owes Lender th principal sum of

EIGHTY THREE THOUSAND
AND 00/100 Dollers (U.S. $ 83,000.00

This debt 18 evidenced by Borrower's note dated tho same date ae this Secnrity Tastrument (*Note"), which provides
LU s ]
manthly payments, with the full debt, if not paid carlier, duc and pagable on  F5RUARY 1, 2022 )
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by Mg Yole, with interest, und all rcnuwul.{ 3
extensions and moditications of the Note; (b) the puyment of all other sums, with inierest, advanced under puragraph 7 tpa
pratect the security of this Secunty Instrument; and (¢) the pecformance of Borrower's covenants and agreements under thi$s
Security Instrument and the Note. For this purpose, Borrower Joes hereby mortguge, grant and ¢onvey to Lender the following
y purp: pige. 8

described property located in COOK County, Illinois:
LOT 46 IN JOHN BAIN’S RESUBDIVISION OF PART OF FOREST RIDGH, BEING A

SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION (7,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

f

25-07-112-013 \5//%//2/

which has the address of 9649 SOUTH LEAVITT STREET, CHICAGO Btrest, Clty |,
[Hinois €0643 2 Code ("Property Addruss™);
oPs 1088

ILLINOIS-Single Family-Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Page 1 of 0 Form 3014 9/80
@'-cmlu o) VMP MORTUAGE FORMS  (313)290-81C - 800/821-7401 A
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S, Huzard or ProchlNlQBl;mE Ithl:A;IupnG;QuRMng of E;xjriugil%z? erected on the

Property insured against loss by fire, hazards included within the temi "extended covernge” and any other hazards, including
floods or tlooding, for which Lender requires insurance. This insuranc s shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unressonably withheld. [f Borrower fails to maintuan coverage deseribed above, Lender may, at Lender's
option, obiin coverag: tu protect Lendor's rights in the Property in acenrdance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shull include n stundard mortgnge clause. Lender
shall have the right to hold the policies nnd renowals. It Lender requirer, Rorrower shall promptly give to Lendor all receipts of
prid promiums und renewal notices. In the event of loss, Borrower shall give prompt notice to the insurtice carrier und Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shill be npplied to rostoration or repair of the
Property dnmaged, 1f the restoration or repair is econonuically feasible and Lender's security is not lessened. 1 the restoration or
fepair is not economically feasible or Lender's security would he lessened, the insurunce procesds shall bo applied to the sums
secured by this Security [nstrument, whether or not then due, with mry excess paid to Borrower, 1t Borrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insurance carrier hus offered 1o sottle  cluim, then
Lender may collectthe insurance proceeds. Lender may use the procoeds to ropair or restore the Property or to pay sums
secured hy this Secusivy Instrument, whether or not then duo. The 30-day pericd will bogin when the notice is given.

Unless Lender-an- Borrower otherwvise sgreo in writing, any application of proceeds to principal shall not extend or
postpone the due date of i monthly payments referred to in parngraphs | and 2 or chango the amount of the payments. It
under pargruph 21 the Prepeay s aequired by Lender, Borrowor's night to any tnswenncs policies and proceeds resulting from
damage to the Property prior i Yic.sequisition shall pass o Lender to the oxtent of the sums secured by this Security Instrument
immediately prior to the scquisition

6. Oceupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall oceupy, establish, and wxeabs Property us Borrower's prineipal residence within sixty duys after the exceution of
this Security Instrument and shall contnue to sasupy the Property us Berrower's principal residenco for at least one your after
the date of occupancy, untess Lender otherwiie agrees in writing, which consent shall not be unreasonably withhold, or unless
extenunting circumstances vxist which ure heyéngd Rorrower’s control. Borrawer shull not destroy, damuge or impaic the
Ptoperty, allow the Property to deteriorato, or comm:cwuste on the Property. Borrower shall bo in dofuult if any forfoiture
action or proceeding, whether ¢ivil or crimmal, is begw that w Leades's good faith judgment coutd result in forleituro of the
Property or otherwiso materially impair the lien created by s Security Dastrument or Lender's security intorost, Borrower may
cure such & defunlt and reinstate, as provided in paragruph 1859 vausing the action or proceeding to b disnssed with o ruling
that, in Lendor's good faith determination, precludes forfeiture 21 the Jorrower's interest in the Property or other matering 5
impaicment of the lien croated by this Security Instrument o Lo s wewnty interest, Borrower shall also bo in default ify )
Borrowes, during the loan application provess, gave matonally tlse of kacearate intormation or statements to Londor (o fiilod 2
to provide Lendor with any materml information) in connection with the-loun evidenced by the Note, including, but not limi(c«l‘;s
to, represcatutions concerning Burrower's occupancy of the Property as o printipal eosidence. It this Security instrument I8 00 R b
leuschold, Borrower shall comply with all the pravisions of the lease. 1 Borsovar nequires fee title to tho Property, the ~}
Jeaschold und the fee titls shall not merge unless Lender agrees to the merg er in writip D

4. Protection of Lender’s Rights in the Property. 1f Borrower fuils to perforny tha ovenunts and agreemonta contained in
this Security Instrument, or there 1s w degal proceeding that may signiticantly atfect Lendor's mghts i the Property {such an u
priceeding in banknupley, probate, for condemnation or forfeiture of to enforee tws or regnlatona), then Lendor muy do and
pay for whatver (8 necessary to proteet the vatue of the Propeety and Lender's rights in the Yeoresty. Londer's actions muy
ncluds paying any sums secured by a lien which has prionty over this Security Instrumont, apgcaring in court, paying
rensonable attarneys' fees und entering on the Property to make repmirs. Although Lender may take aeircn ander this parugraph
7, Lender does not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower sccured by this
Security Instrumeent, Unhss Borrower and Lender agres to other terms of puyment, theso amounty shall bear mterest from the
dute of disbursement ot the Note mte und shall be payablo, with interest, upon notico from Lender to Horrower requesting
payment.

8. Mortgage Insurance, IF Lender required mortgago nsuranee us o comdition of muking the loun secured by this Security
fustrument, Horrower shatl pay the promiums required to muintan the mortgage insueanco in effect, 1, for any renson, the
mortgage insurance covernge requtired by Lendor lapses or ceases to be in offect, Bortower shall pay the premitns required to
obtain coverage substantinlly equivalent to the mortgage insucaoce proviowsly in effect, at a cost substantintly equivalent to the
cost to Borrower of the miortgage insurance previousty i elfect, from un altermate mortgagy insurer approved by Lender. If
substantinlly equivalens mortgage insurance coveruge is not avaituble, Borcower shall puy to Lendor cach month o sum equal to
one-twelfth of the yemly mortgage insurance premium being paid by Boreower whon the insuennee covernge lapsod or coased to

be in effect. Lender will accapt, use and retain theso payments as # loss reserve in lieu of mortgnge insuranco.  Lows_ rosorve
DFD 1081

Form 3014 6/90
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17. Transfer of the PrlmltN @EE)(IQ\I!A;L{ l@)®‘ R M e Property or any interest in it

ix sold or transferred (or if v beneficial interest in Borrower s sold or transterred and Borrdwer is not s natural person) without
Lender's prior wrilter conseal, Lender may, at its option, require immedinte payment in full of sl sums secured hy this
Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by tederal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nutice of acueleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within waich Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain coaditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (1) S days (or such other period as
apphicable law way specify for reinstatement) before safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of # judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be due under this Security Instrument ard the Note as if no acceleration had occurred; (b)
cures any default of any uther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Sccunty instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instruzacri. shall continue unchanged. Upon reinstatement by Borrower, this Sccurity [nstrument und the
obligations secured hercty shall remain tully effective as if no accelerstion hud occurred. However, this right to reinstate shull
not apply in the cuase of acceiedation under paragraph 17.

19, Sule of Note; Chasige of Loun Servicer, The Note or a partia interest in the Note (together with this Security
[nstrument) may be sold one or nor times without prior notice to Borrower. A sale may result in @ change in the entity (known
as the "Loan Servicer”) that collects monthly payments due tinder the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uitr-ipid to a sale of the Note. [f there is u change ot the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 above and upplicable taw. The notice will state the name and
uddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

| 20. Hazurdous Substances. Borrower shall nat.cedse or permit the presence, use, disposal, storago, or release ot any
Hazardous Substances on or in the Property. Borrowe: shall_not do, nor allow anyone else to do, snything affecting the
Property that is i violation of any Environmentul Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Praperty of small quantities of Hazardous Substances that ure gencrally recognized to be appropriste to normal
residential uses and to maintenance of the Property,

Borrower shail promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by Q@
governmental or regulatory agency or private party involving the Property pad any Huzardous Substance or Environmental
of which Borrower has nctual knowledge. It Borrower learas, or is notificd by zny governmentul or rogulutory suthonity, thir,
any removal or other remediation of any Hazardous Substanco aflecting the Preperty is necessury, Borrower shall promptly takpd
all necessary remedial actions in accordance with Environmental Law, >

As used in this parsgraph 20, "Hazardous Substances” are those substances defired as toxic or huzardous substunces hy,\},
Environmental Law and the following substances: gasoline, keroseno, oher flammatia: oc toxic petroleum products, toxic™
pesticides and heebicides, volatile solvents, materials containing asbestos or formaldehydo, anc indicactive materials. As used in
this paragraph 20, "Enviconmental Law” means federal laws and laws of the jurisdiction wherd the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugreo as follows: :

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to neeeleration followiig Borrower’s hreach
of uny covenant or agreement in this Security Instrument (but not prior to accelerution under purasraph 17 unless
applicable law provides otherwise). The notice shall specify: () the detuult; (b) the action required to cure the defuudt;

() a dute, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that fuiture to cure the default on or before the date specified in the notice muy result in acceleration of the sums i
sccured by this Security Tnstrument, foreclosure by judicial proceeding and sule of the Property, The notice shull further
inform Borrower of the right to reinstute after accelerntion and the right to assert in the foreclosure proceeding the
aon-existence of ¢ default or any other defense of Borrower to neceleration and foreclosure, I the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Tnstrument without further demund und muy foreclose this Security Instriment by Judicial
proceeding. Lender shall e entitled to collect ull expenses incurred in pursuing the resedies provided in this paragraph
21, including, but not limited to, reasonable uttorneys’ fees und costy of title evidence,

22, Releuse. Upon payment of ail sums secured by thix Secunity Instrument, Lender shall rleaso this Security lnstrument

without churgs to Borcower. Borrower shall pay any recordution costs,
ors 1013
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23. Waiver of Homestend. Borrower waives all cight of homestead e emplion in the Property. Porm 3014 §/90
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