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TOGETHER WITH MHLLJIN)@hE!E)’Ih@"lA‘LLunGaQ'and i casements, appurteainces, and

liatures now or herealter w part of the property. All replacements and addiions shal) also be covered by this Secuny
Instrument. All of the foregomg is referred to i this Secunty Instniment as the "Property.”

HORROWER COVENANTS that Borrower ix lawhally seised of the estate hierehy conveyed und has the rght to mortpuge,
prant and convey the Property and that the Property i unencumbered, except tor encumbrances of record. Bortower warrants
and will detend generally the Gtle to the Property apainst all claims and demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts tor national use and non-uniform covenants wath himited
variations by prisdiction to constitute & uniform securiy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Lt charges due under the Note,

2. Funds for Tuxes and Insurunce, Subgect to applicable law or 10 a watten waver by Lender, Borrower shall piy to
lander on the day monthly payments ure due under the Note, until the Note s purd in full, 2 suny (" Funds ™y tor: (0) vearly taxes
und wasessments which may attain priority over this Secunty Instrument as a lien on the Property; (b) veardy leasehold payments

*A

or ground rents on the Property, it any, (¢) yearly hagurd or progerty insurance premiums: (d) yearly flood insursnce premiums, 228

it any; (¢) yeurly mortgage insurance presuums, o any, and (1) any sums payuble by Borrower to Lender, in accordance withiv'g

the provisions of Juwrugruph 8, 19 licu of the payment of morgage insurunce premums, These stems are vidled "Escrow ftems, "¢

Lender muay, at any time, collect and bold Funds 1o an amount not o exceed the maximum amount o lender tor a tederdly

.

related mortgage Toan iy sequire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act ofl ¥
1974 as amended from tanedotime, 12 U.8.C. Section 2601 ef sey. ("RESPA™), unless another Taw that applies to the Fundy ¥

sety @ desser amount. [t so, Letder may, at any time, collect and hold Funds i an amount not to exceed the Jesser amount,

"N . . /
Lender mwy estimate the amount @1 unds due on the basis of current data and reasonsble estiniates of expenditures of future

Izscrow Jtems or otherwise in accosgance with applicable law.
The Funds shall be held moan inatitvpiion whose deposils are insured by a federal agency, instrumentahity, or cntity
{ancluding Lender, of Lender is such an insiitubei) or in any Federal Home Loan Bank. Lender shall apply the Funds to puy the
Escrow Jtems. Lender may aot charge Borrower for holding and applying the Fuads, annually analyzing the escrow acoount, or
verifying the Escrow Items, unless Lender pays Borrawer interest on the Funds and apphicable luw pernuits Lender to make such
a churge. However, Lender may require Borrower 6 prya one-time charge tor an independent real estate tax reporting service
used by Lender in connection with this loan, unless”ipplicable law provides otherwise, Unless an ugreement a5 made or
applivable law requires interest o be puid, Lender shall not Sie required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that witerzst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing cregris and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addibional secudiiy for all sums secured hy this Secunity Instrument.

1t the Funds held hy Lender exceed the amounts permitted to be keld by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable Lo [ the amount of the Funds held by Lender at any
time s not sufficient to pay the Escrow [tems when due, Lender may so notity Boriower in writing, and. tn such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower sholl make up the deticiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender s3558 sromptly retund to Borrower any
Funds held by Lender. If, under paregraph 21, Lender shall acquire or sell the Property, Len(ler, prior to the acquisition or sale
of the Property, shall apply uny Funds held by Lender at the fime of acquisition or sale as a vrediaguinst the sums secured by
this Security Instrument,

1. Application of Puyments. Unless appheable law provides otherwise, ali payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payelile under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Bormwer shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain prority over this Secuniy Instrument, and leasehold payments or groumd reats, 1f any. Boprower skl pay
these obligations in the manner provided 1n paragraph 2, or if not paid in that manner, Borrower shall pay them dn tme directly
to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts to be puid under this parmgraph.
It Barrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any Lien which has prionty over this Secunty Instrument unless Borrower: (a) agrees in
writing to the payment of the ohligation secured by the lien in 8 manner acceptable (0 Lender; (b contests i good fath the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opirion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien which may attamn priorty over
this Security Instrument, Lender may give Borrower & notice identifying the hen. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or i’ruchlNu@ E«Erls@kLAl_hxper@uE ‘Ysling or hereafter erected on the

Property insured aguinst loss by fire, huzards included within the tetm "oxterufid caverage” and any other huzards, including
floods or {looding, tor which Lender requites insurance. This insurnace shull be muintained in the amounts and for the perinds
thut Lender requires. The insurance carner providing the insurance shull be chosen by Borrower subject to Lunder's approval
which shall not be unreasonably withheld. It Borrower fails to musintuin covernge described above, Lender may, at Londer's
option, obtain coveruge to protect Lender's rights in the Property in aecordance with paragraph 7.

All insuranee policies and renewsds shiull be acceptable to Lender und shall include a stundard mortgage cluuse. Lender
shall have the right to hold the policies und renewals. 1t Lender requires, Borrower shall promptly give to Lender all recespts of
pud preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.,
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1n writing, insuranee proceeds shall bo applied to restoration or wepair of the
Property damuaged, 1f the restorwtion or repair is cconomividly feasible and Lendoee’s security is aot lessened, T the restorution or
repinie is not economicnlly feasible or 1 xader's security would bo lessened, the nsurnce proceeds shall be applivd to the sums
secured by this Security Tnstrument, whether or not then due, with any excess puid to Boreower. T Borrower abatdons the
Property, or does not unswer within 30 iy~ notice from Lender thit the insurance careier has olfered to settle a cluim, then
Lender may colleetthe insurance provecds, Lender may use the proceeds to repair or restore the Praperty o 1o pay sumis
secured by this Secunty Instrument, whether or not then due. The J0-day penod will begin when the notice i given,

Unless Lended v, Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date <t 4ies montnly payments referred to in paragraphs | and 2 or change the amount of the puyments. 1
under parageaph 21 the Prapeny s acquired by Leader, Boreowor's right to any insurance policies und proceeds sesulting from
Jamage to the Property priorieatieacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prioe to the acqmsition.

6. Occupuney, Preservation, Maistenance and Pratection of the Prapeety; Borrawer's Loun Application; Leascholds,
Borrower shall occupy, establish, and v 85 Property as Borrower's prncipul residence within sixty days after the execution of
this Sceurity Instrument and shall contintie teaneupy the Property as Borrower's principul residence for at lenst one year after
the date of oceupuncy, unfess Lender otherwise uerees in witting, which consent shull ot be unreasonubly withheld, or unless
extenuating circumstances st which ure beybna Bogrower's control. Borrower shatl not destray, damuge or impair th
Property, allow the Property 1o deteriomte, or compatAviste on the Property. Borrower shall be in defiuult it any fisrteitur
action or proveedng, whether avil or conminal, s begvn thatin Lender's good faith judgment could resultin forfiiture of the
Property or otherwase matetiutly impuir the hen created by s Securnity Instosment or Lendec's secutity iterest, Borrower may
cure sich o defantt und remstate, as provided in pargraph 15, Gy cansing the aetion or proceeding to e dismissed with a ruling
that, 1n Lender's good tuth deternunation, precludes torfeiture ol zhe Borrower's aterest in the Property or other materind
imputrment of the lien cieated by this Secunty Instiument or Lender's security interest. Borrower shall also be i default if
Borrower, deang the loan upplication procoss, gave maternlly false or Zuccurate imfosmation o statements to Londor (or fuiled
w provide Lender withy any matenal information) i connection with thu-ioan exsdenced by the Note, including, but not himited
to, representations converning Borrower's oveupincy of the Property us a privgipun sesidence. T this Security Insteument s on o
feaschold, Borrower shall comply with all the provisions ot the lease. I Horeesser acquires tee title 1o the Property, the
leasohold und the fee title shall not mierge unless Lender agrees to the merger in wriiing.

7. Protection of Lender's Righis in the Property, I Tioerower fuds to pertorm the covennnts and agreements contuined in
s Seeunty Instrument, or there v fegal proceeding thut may signiticantly attect Leader's'rights i the Property (such e a
proceeding n bankruptey, probute, for condemnation or torfeiture or to enforce luws or regulwaon), then Lender may do und
pay for whatever ts necessary to protect the vidue of the Property and Lender's aghts in the Bropesiy. Lendor's nctions mpy
inchide paying uny sums secured by o lien which has prionty over this Secunity Tnstonment, wrpearing in court, payin
reasonable uttarneys' tees and entering on the Property to make repuirs. Although Lemder nuy take action under this paragraph
7, Lender does not have to do so. 5

Any amounts disbursed by Lender under thes parugraph 7 shall become wdditionad debt of Borrower secured by this
Security Instrument. Unless Borcower and Lender agree o other terms of paymient, these winounts shall bear interest from @l
date of disbursement at the Note rte and shidl be payable, with interest, upon notice from Lender to Borrower requesing
pisy mont. o

8. Mortgage Insurunce, 1 Lender required mogtgage suranee s w condition of making the foan secured by this Secu
Instrument, Borrower shall pay the premitms requred to muntain the mortgage insumnce e effect 18 Tor any reason,
mortguge nsurance coverage required by Lender lapses or ceases to be e ettect, Borrower shall puy the premivms require
obtain coverage substuntially equivalent o the mortgage insuranco previously 1 eftect, at a costsubstantinily equivalent to
cost to Borrower of the mortgage insurance proviously m effect, from un wlternate mortguge msurer approved by Lender” 1T
substantiully equivalent mortgage insuranco coverage 18 not avinlable, Borrower shall pay to Lender cach month a sim equal to
une-tweltth of the yearly mortgage insurance promium baang pad by Borrower when the insutance coverage lapsed ur ceased to

be in eftect, Lender will ueeept, use and retain these payments us a loss reserve n e of mortgage insurance.  Loss reserve
ore 1081
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17. Transfer of the Pl)é)}fN‘ @'F;F"Ie(mt i' Allcr: @ @Fﬁ\(ﬂw Property or any mterest in it
" { | i ore

ts sold or transterred (or if w beneficial aterest in Berrower is sold of teansferred und Borrower is not a ptural person) without
Lender's prior writien cqnscal, Lender nlay, at ifs option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be cxc!ciscd by Lender if exercise is prohibited by fedend taw as of the date
of this Seeunity lostrument, - = - L L

If Lender eacrcises this option, Leader shall give Borrower notice of acecleration. The notice shull provide a period of noi
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. }f Bercower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Seeurity Instrument without further natice or demand on Borrawer,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eaclier of: (@) S duys {or such other peniod as
applicable lase may specify for reinstatement) before sale of the Property pursuunt to any power of sale contumned in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are: that Borrower: (u) pays
Lender all sums which then would be due under this Securicy Instrument and the Note as if no aeceleration hud occurred; (b)
cures any default of any other covenants or agreements; (¢) pays wll expenses mcurred tn enforcing this Security Instrument,
including, but not limited 1o, reasonstle attorneys’ fees; wad (d) takes such action as Lender may reasonubly require to assure
thut the hen of tas-Scounty tstrument, §ender's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrnent. shall continue unchanged. Upon remstatenent by Borrower, this Security  Instrument and the
obligations secured hereky ctall remain tully effective as if no accelerstion had oceaeeed. However, this right to reinstate shall
not apply in the case of wsvirration under puragraph 17,

19. Sule of Note; Chanpsof Loan Servicer. The Note or # partial interest in the Note (logether with this Security
fnstrument) may be sold one or nior: times without prior notice to Borrower. A sale may cesult in # chunge in the entity (known
us the "Loan Servicer™) that collécts moethly payments due under the Note and this Security Instrament, There also muy be one
ar more changes of the Loan Servicer unrdeted to a sale of the Note, I there 1s « change of the Loun Servicer, Borrower will he
given wrilten notice of the chunge in accorduncwith paragraph 144 ubove and applicable taw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Huzardous Substunces. Rorrower shall got/cause or permit the preseace, use, disposil, storage, or release of any
Hazardous Substances on or in the Property. Borrowds shall not do, nor allow anyone else to do, wnything aftecting the
Property that is in vioiaticn of any Environmental Law., The peceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazmdous Supsianpes that are generatly recognized to be appropriste ta aormal
resdential uses and to maintenance of the Property.

Borrower shull promptly give Leader written notice of uny mvestigation, claim, demand, lawsuit or other action hy any
governmental ur regulatory wgeacy or private pasty involving the Propeciy and any Huzardous Substance or Environmeatal Law
of which Borrower has actuad knowledge. I Borrower learns, or is nofitied bysny governmentul or regulatory suthority, thit
any removid or other remediation of any Hazardous Substunce atfecting the Properiyas necessary, Borrower shall promptly tuke
wll nevessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, “Hazardous Substances” are those stbatunces detiaed s toxie or huzardous substances by
Environmental Law and the following substances:  gusoline, kerosene, other flamman.e ar toxse petroleum products, toxic
pesticides and herhicides, volatile sutvents, nutertls containing usbestos or fornuldehyde, and rudiouctive materinls, As used in
thes purugraph 20, “Environmental Law™ means federal laws and faws of the parisdiction wheie ihe Property is located that
selate Lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Accelerntion; Remedies, Lender shalt give notice to Borrower prior to uceelerntion folluwing Borrower's hreach
uf wny covensnt or ugreement in this Security Instrument (hut not prioe to sceclerntion under pusigraph 17 unless
upplicable luw provides otherwise), The notice shall specity: (u) the defuult; (h) the uction vequired te cure the default;
(c) u date, not Jess than 30 days from the date the notice is given to Boreawer, by which the defuult must be cored; and
(d) that failure to cure the defuudt on or befare the date specilicd in the notice may result in uceelerntion of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding und sale of the Property, The notice shall further
inform Borrower of the vight to ceinstute wfter uccelermtion snd the vight to usseet in the foreclsure proceeding the _QO
non-existence of & defuult or uny othee defense of Borrower 1o ucceherntion and furcclosure, 11 the defuutt is not cured on €
ar hefore the date specified in the notice, Lender, nt ity option, may require inmediate puymient in Sull of all sumis s
weured by this Security lustrument without further demand and sy Foreclose this Seeurity Instrument by judicinl y
proceeding. Lender shall be entitled to colleet all expenses incurred in pursulng the remedies provided in this puragraph 23
21, including, but not limited to, reasonable attorneys” fees and costs of title vvidence, R

22, Releuse. Upon paymwnt of all sums secured by this Secunty Tostrumwent, Lender shid edeaso this Securty Istrument ¢
withaut charge to Borrower. Bortower shadl puy any recordution coss,

23, Waiver of Homestend. Borrower waiives wll right of homested oxemption in the Propaty. Norm 3014 D00
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