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\ MORTGAGE

\\\

¢,

)

)

\\ THIS MORTGAGE ("Security Lintrument ™) s gaven on January 13th, 1992 - The mortgagor is

u STEVEM A. RAMIRFZ and MARY K. RAMIREZ, HIS WIFE

("Borrower ™). This Securty Instrument is given to cGN MORTGAGE, CORPORATION

which iy organized sl existing under e laws ot THE STAT O ILLINOIS , il whone
address i 1306 NORTH ROSFLLE RON) mwmum' ILIJ ?"‘I" 60195

Caedect) hmmwrm\c\lcmlw e principal sum of

....................... ”\( 46 250 0 ).

This debe v evidenced by Bonower's mote dated the same date s this \uv i 'mlnumnl( o), \\Inuprnndcs fo
aonthly payrients, wath the Tl debt ar not paad carlier. due and payable on rebeyary 1st, 1999

Tios Security fmstrunent secures to bender t the repayment o the debt evedeniced by (e \u’ Wwith Interest, and alt muwuls.
extensions and moditications ot the Note, (b the payment of all other sams, with mterest; ddvanced wider paragraph 7 to
profect the securty o this Sevunity Tnstrsment, and oy the pestormance of Bottower's covénanaand agreements undei this
Security Jnstrament andd the Note For tus parpose, Borrower dows ereby mortpage, gt and ceuvey te Lender the following

County, Hhinos:
COX '
LOTS 27 AND 28 IN BLOCX 1 IN GCOLF VIfW GARDENS, A SUBDIVISION IN THE WRET 1/2
OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COK COUNIY, ILLINOIS.

desenibed property located i

BEFT-01 KECORDING

. ?:ﬁbéb TRAN 8841 01/22/92 16111100

08225026

431.%0

ag #-92~042280

' CUOK COUNTY RECORDER

PIN 10-13-109-014, 10-18-109-C13 .
which hus the address of 9217 NEWCASTLF mm GROVE {Sueet, City ),

Hhnons 60053 (“Property Addresw”);
f2p e

Form 3014 &/80
ILLINDIS Single Family-Fannie Mae Fraddie Mac UNIFORM INSTRUMENT Faw 1ot d Amandad B/01

BRULE mton: YL MURTGAGE FORBES [ 0E 4,098 0100 0028 129
) Jﬂ N\
9f . 22C)
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7. Trunsfer of the Property or a Beneficin! Interest in, Homnmr. 11 4l orzny part of the Property or any interest in it
is sold or transterred (or i o beneticial tterest in Borrower iy mld o transterred and Borrower is not @ natural person) without
Leader's prior wetten consent. Leader may, ot s option, requare immediate payment in full of all sums secared by this
Sceurity lnstrument. However, this option shall nat be exercised by Leader i exercise is prohibited by Tederal faw as of the date
af tus Security Instrument,

I Lender exercises thrs option, Lender shall give Borrower notiee of aceeleration, The notice shall provide a period of nol
less than 30 days from the date the rotice is debivered or maiied within which Borrower must pay all sums secured by this
Sccurty Instrument. I Borrower Fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
pernitted by this Security Istrumiem without further notice or denand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certun conditions, Borrower shail have the right 1o have
entorcement of this Secertty Tnstrument diseentinued at any time priot to the carhier of Go S days (or suchy other period s
applicable law may specily tor remsttementy before sale o tae Property pussuant wany power o sale contained i this
Sccurity Instrument; or b catey of agadgment enforems this Seaurity Istrument. Those conditions ave thit Borrower: ¢ pays
Lender alt sums winch thes would be due under thas Secunity Testeumnene amd the Note as if o aceeleration had occurred: (b
cures any default of any omec covenants of agreements; (€0 pavy all expenses inearred moenforcing this Secarity Instrument,
tncluding, but notdianted e, reasomable attorneys” tees, and (d) tahes sueh action as Londer may reasonably require o assare
that the hien ot this Sequzaty Tustrument, Fender™s nghts mthe Property and Borrower's obligation to pay the sanw sccured by
thiv: Secursty Instrumerr_apall contnue unchanged. Upono reistatement by Borrower, this: Security Instrument and - the
obligations secured herebsShatbeensaun fully etfective as it no acceleration had occurred. However, this right to reinstate shall
pat apply in the zise of aceeleratioveynder paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or o partial imterest in the Note (togetber with this Seeurity
Instrutient) may he sold one or moredmes without prior notice o Borroaver, A sabe may result i a change in the entity (known
as the "Loan Servicer™) that collects motihly eavinents dug under thie Note and this Security Instrument. There aiso may be one
or more chimges of the Loan Servicer unrelaed teasale of the Mote 1 there is a change of the Loan Servicer, Borrower will be
given wrttten notiee of the change waceondanee witn paragraph 1 above and applicable law . The notice wibth state the mume and
address of the new Loan Servicer and the address(to which payients should be made. The notice will also contain any other
intormation required by applicable hnw,

20. Hazardous Substunces. Borrower shall not cause or permg the presenee, use, disposal, starage, or release of any
Hazardous Substances on or in the Property . Borrower shial mot do, gor allow anyone ¢lse o do, anything attecting the
Properts that v m violaton of any Enviconmental Law . The prercding two semences siall not apply o the presence, use, of
storage un the Property of small quantities of Hazardous Substanc@s/that are generally recognized 1o be appropriale to nermal
restdential wses wind o nuentenance of the Property .

Borrower shalt promptls wive Lender writien notice of any mvestigeaon, clait, denind, fawsuit or other action by uny
governmental or regulatory agency or prvire party mvolving the PropertyesidamHazadous Substance or Environmental Law
ol which Borrower s actaal knowledge. H Borroser tearns, or i notitied by fany lpovermmential or regubistory anthonty, that
amy removal or iher remediation of any Hazardous Substance attecting the Properisasaccessary, Borrower shall prompily take
all necessary remedial actions iniccordance with Environmental Law.

As used s paragraph 20, "Hazardous Substances” are those substances debmed s paxic or bazarlous substanees by
Envirommental Law and the tohewing substances: ginoline, kerosene, other Hamushle op Gaae petroleum products, toxic
pesticides and herbierdes, volatrde soe e, oxtterials contang asbestos of formaldehyde, and-adpasctive niaterials, As used in
thas paragraph 20, "Envirommental Law ™ e dederal aws and Biws of the jureehiction wher the Property s Jocated that
relite 1o health, satety or covirenmental protection

NON-UNIFORM COVENANTS. Borrower and Tender tunthier covemant and agree as tolloss:

21, Aceeleration; Remedies, Lender shall give natice to Burrower prior to aceclerution follow g Terrower's breach
of vny covenunt or agreement in this Security Tistrument (hut not priov to accelevation under puragaph 17 unlessy
upplicable law provides otherwise). The notice shall speeify: () the default; () the action required to cuve the defuudtys
(© a date, not tess than 30 dags from the date the notiee is given to Boerower, by which the defanlt must be cured; andy ;
() that faiture to cure the default on or before the date specified in the notice may result in aceeleration of the sumsgy
secured by this Security tnsteament, foreclosure by judicinl proceeding and sale of the Property, The notice shull furthedy)
inform Borrower of the right to reinstate after secelerntion and the right to assert in the foreelosure proceeding thé\)
non-existence of w defult or any other defense of Borrower (o aceeleration and toreckosure, 1 the defanlt is not cured of)
or before the dute specified in the notice,  Leader, at it opthon, may require iminediate puyment in full of all sunfad
seeured by this Security Instrument withont further denmnd and may Coreclose this Seenrity Tnstroment by Judicial
proceeding, Lender shull e entitled to collect all expenses incorred in pursning the remedies provided o this paeagraph
21, hlcludlm.. bt not Hinited (o, remsonable nttorneys' fees wd costs of e evidenee,

22, Release, Upon pavment of all surs secured by this Secunty tnstroment, Lender shall reicase this Secacy Instrament
without charge o Borroser Borrower shall pay any revordation cosls,

23, Waives of Homestead. Borrower wanves wll sight of homestead exemprion i the Property Form 3014 9/90

Paye s of 1l
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puy ments may no longer be requred, at the option of Lender, s mortgage isarance aovetage an the amount and tor the penod
that Leader requires) provided by ansnsarer approved by Lender apam becomes avalable and < obtamed  Horrower shall pan

the prenums required o meantam morggage wsurdice i effect, of to provide o foss reserve, unt the tequirement for motigage
tsbranee ends neaceordance wath ans swriien agreement between Borrower and 1 ender ar apphichle L

9. Inspection. Eender or s agent may make reasonable entries upon amd ispections af the Property Fender shall e
Horrower notiee at the timwe of ar prior o mspection speafyang reasotsishle cause tar the HIspecton

10. Condemmnation. The proveeds of any award or clann for datges, digect or comsequential, e comiecion with any
condemnation or other aking of ary part of the Property, or for conveyvance e liew ol comdemnation, are hereby assigned
shall be pard 1o Lender

I the event of a total tahing of the Property . the proceeds shall be applhied 1o the suins secured by this Securiiy nstruinent,
whether or not then due, widi any excess pad to Borrower. In the event of a partiad tabing ot the Property in which the tair
market safue o the Property munediately hetore the taking 1s equal o or greater than the amount of the sums secured by this
Security Tnstrument immeduately betore the takimg. unless Borrowes and Lender otficraosse agree mownting. the sams sectined by
this Secarity Instrument shall be reduced by the amount of the proceeds mutuplied by the following tiation (0 the toal
amount of the sume secured mmediately betore the kg, divadad by thy the fan marker value of te Property simmediatehy
betore the taking. Aoy balance shall be pad 10 Borrower. In the event ot o partial takig o1 the Praperty m which the tan
mrhet value of thedreperty immediately betore the tahing 18 less than the amount of the sums secared immedsately hefore the
tahing. unless Borrowerapid Lender otherwise agree m wotmg or unless apphicable Taw othersise provides, the neaceeds shall
be applicd 1o the sums seCured-hy this Secunity Instrument whether or non the sums are then due

I the Property s abancenedshy Borrower, orat, after nohice by Lender o Horrower that the condemmor ofters 10 nuhe an
award or settle i chim tor damages, Borrower futls 1o respond so Tender withirne 30 days atter the date the notice s eneen,
Lender s authorized to collect and apply_the proceeds, at ity option, esther to restoration or sepair of the Property ar o the sums
seeured by this Secunty Instrument, whethberar not then due.

Uinless Lender and Bosrower otherwise saree inowriting, any appheation of proceeds to primapal shall not extend or
postpone the due date of the monthly paynweniy relerred o in paragraphs T and 2 or change the mount of such pay ments

[1. Borrower Not Released: Forbearance By Lender “at a Waiver, Fatenvon of the e for pusiment of modifieation
of amortization of the sums secured by this Security Anscpsment granted by Lender to any suceessor in mterest of Borrower sdsil
not operate o release the ubility of the orginal Borrdw et or Borrower's successors tmterest i ender shall not be required (o
COMMENCE Procesdings aguinst iy SUCCEssor ininterest or fefuse 1o extend ime for payiment o otherwise modiiy anortztion
of the sumy secured by this Security Tostrument by reasoirorany demand made by the onginal Bortoser or Bartower s
sdevessers monterest Any forbearance by Lender i exerasmgany night or remedy shall not be a waner of or preclude the
exercise ot aey right or remeds

12. Successors and Assigns Bound: Joint and Several Liabili: Co-signers, The covenants and agieements of this
Secuniy Fostrument shadl bind and benetit the successors and assigne of enderand Borrower. subjedt fo the provisions of
paragraph 17, Borower's covenants and agreements shall be jomt and sevdral "Any Borrower who coestgns iy Secunty
Instrument but does a0t exeeute the Notes 6 s co-signmg this Securies Tistrtiii-only to mortgage. prant and comey
Borrower's nterest i the Property under the terms of this Security Instrument, (s e personatly obligated 1o pay the sumns
secured by this Securnty Instrument; and o) agrees i Lender and any other Barrower paseagree o extend. modity . Torhear of
ke any accommoditions with regard o the terns of this Security nstrunent or the Note withont thar Borroser's consent

LY. Loan Churges. 11 the Toan secured by this Securtty Instrument is subject 1o a law which=sets smavmun loan charaes,
and that Taw s finally iterpreted o that the mterest or ather Joan charges collected or 1o be alecredan connection with the
loan exeeed the permtted T, dhen: coany such loan charge shall be reduced By ihe amount necessaiy 1o reduce the charpe
t the permitted hm, and by aimy sums already collected from Borrower which exceeded permitted Dits il be retunded 1o
Borrower. Lender may choose ta make this retund by reducing the prneipal oned under the Note or Vv mahang o divect
payment o Borrower i retund reduces principal, the seduction: will be teated as o partial prepay ment swithout i
prepas et charge under the Note.

14. Notices. Any notice to Borrower provided for i this Secunity Instrusment shall be piven by delivermg 11 or In ity
it by tiest class aual waless appheable faw requires use of another method. The notice shall be directed 10 the Property Address
or any other address Horrower devignates by notice 10 Lender. Any notice 1o Lender shall be gaven by first clss il 1o
Lender's wddress stated herem or any other address Lender designates by notice w Borrower. Any notiee provided for m s
Secunity Instrament shall be deemed 10 have been given to Borrower or Lender when given as provided i this paragraph.

15, Governing Law: Severability. This Sceurity Instrument shall be poserned by federal L and the faw of the
tarsdiction mowhich the Property as focated. Inthe event that any provision or clause of this Securtiy: Instrument or the Note
conthicts wath apphicable Tas . such contlict shalt not afiect other provistons of this Securtty Instrument or the Note which can be
given eftect waithout the conthictge provison. Tothis end the provisions of this Security istrament and the Note are declted
1 be severable

16. Borrower's Copy. Bortower shall be wiven one conformed copy of the Note and ol tins Secuniy Tnstrument

Form 3014 9,80
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BALLOON RIDER
CONDUTONAL RIGHT 1O REFINANCE

Loan # 0009882

PSS BATLOON KIDER 1 made this 13th din ot January .1 92 .
aned i meoeporated o and shadl be deemed to amend and supplement the Morape, Deed of Brast o Deed 1o Secare Dein tthe
ssecutiy Tostrument ) of the same date given by the wdensiened (e Bortower™”) toosccute the Bonower's Note 1o

SUN MORIGAGF CORPORATION 1 el
(the ender™)

ul the same date and covermg the property descobed an the Secuiy fostroment amd locided ae:

9217 NEWCASTLE, MORION GROVE, ILLINOIS 60053

1 opeay Aidiess)
I he date of the Note vccalled the U Note Dae
The Temder o ansvone who takes the Note, the Security

Ihe mterest tate stated on the Note s called the U Note Rare ™ I understamd

the bender o transter the Note, Seounity bstrument and das Rider
Loustrument wod this Rider by transter amd who s entitted toorecene payments undet the Note o called the UNote Holder ™

ADDIZOI AL COVENANES, o additien to the covenants atd apreements i the Secunty insteamment, Bortower and ender
further cosenan? and dagiee s toltows espre anythuge to the coutrary cuntained e the Secutity insteument o the Notey:

1. CONDUIONATL KBGHY 1O REFINANCE

o tne matunty s ol the Note and Secanty Instrament fihe UNhdanty Dae’
Toa’ ) wath a new Mateeipd e ol February 1st L 22
aNew Note Rate " determimed i e ditnee with Section 3V below it afl the condittons provided in Sections 2 and € below are met
tthe “"Condional Retanaing £ 2aon’ ). 1 those conditions are not met, b endesstand that the Note Hotder is uider no obligation
o relimnce o modity the Note, o to extend the Nbataony Date, and that Twall have to repay the NOECe £rom mny own resouces
o tind g dender wilbing to lend g the money to repay the Note

1wl be aple to obnun g nes loan CNew
cand with anoanterest tate equald o the

2. CONDITIONS T OPION
13 want to exercise the Condional Zehipanciog Opton at ovatungy, cortam combirons must beoamet as of the Maturity Dide.

Lhese conditions are; (B must sl be the oswnes and occtpant of the propetts subjpedt to the Seeunts Tnstrument (che S Propan 'y
(2 Emust be current iy monthly pasimentcoara conuot have Been oo than W aases fate oy of the 1Y sebeduted monthly pasimenis
tnvmediarely preceding the Matunts Dates () oesdraaganst the Property (exeept tor tanes and special assessments nat set due and
pavabler other than that o) the Secunity Bustrumen’ mioseast; ¢ the New Note Rate cannot be more than § percentage potnts above
the Note Rate; and (59 1 muct nuihe o ssrtten cogques” seethe Note Holder as provided an Secon € below,

LCALCULATING THE NEW NOTE RATE

The New Note Raite walt be o fived tate of mterest caual 1o the [ederal Natomal Motigage Associion’s required net vickd tor
o vear Tined rate mosteages subyect e oddas mandators Jeiv o omnutment, phis one hall of one percentage point (0 $ ), counded
1o the nearest one-aghth of one percentage point (O 1289%) (he Sow Note Rate'™ ) Phe required ner yield shall be the applicable net
vield i ettect on the date and time ol day that the Note Hoiaer 1dceres notice ol my election to exetense the Conditional Rebivaeiny,
Opron, 1t this requared oet vicht s sot avatlable, tne Note Holder witldaensomine the New Note Rate by using comparable intormation.

3 CALCULATING THE NEMW PAYMENT AMOUNT

Provided the New Note Rate as caleulated i Section b above v not/eecater than £ percentige pomis above the Note Rate isnd
Wi other conditions reguired iy Section 2 above are satintied, the Nove Hotder w20 Getenmne the amonnt ot the monthly payvmeat thal
wall b sutfiiaent to repas il Goehie uapaid ponopal, plus (b aceraed but Cnpadd iaterest, plus (ev all other sums 1 wilt owe uadet
the Note and Secunty fnstimuent on the Maturiy Dide tsstmings my wonthiy pasadents then e coeent, as regquined under Section
2 above), over the term of the New Note it the New Note Rate in equal monthiy fuiaints, The sesalt of this caleulanon will be the
amount of my new prnapal and interest pasmient evers month annd tie New Notesis 38 pad

S, EXNEFRCISING THE CONDIHIONAL REFINANCING OPFION

The Note Holder will nonty e at feast o0 calendar dass e adviancee ot the Matacins Plate @ad advise me o the prncipid, acoroed
but unpasd witerest, and all other sums 1 am espected to owe on the Matuy Date: Phe Note DHotdec atso watl advise mie that 1 omay
evercise the Conditional Relinanctie Option it the conditions m Scetior 2 above e mee. Phe Notesdatder will provide my payinent
record mlormation, toeether arth the aame, ttte amd address o the person representine the Note (Haotdze that Bmuost notdy in order
10 everune the Conditiondd Retinanome Option 1L meet the vomdiiions of Section 2 above, may eaessae the Condibonat Retinancing
Opuen by noutying the Note Holder no Tater than 44 calerda dinvs prioe 1o the Natanny Dates Phedazeic Hlolder will calealine the
Pved New Note Rite based upon the §ederal Nanonal Morteage Assocaation’s apphicable pubhisbed requinedesset vickd o effect on the
date wnd tme of day nothcaton s recenved by the Note Holder and as cadeabated i Secnion 3 above. §wall thaen base WO calendin days
to prosede the Note Holder swith aceeptable proot of my ceguired osnenship, occupaney and propesty hen stattss Betore the Maturiy
Date the Note Holdeo st advise me of the new interest tte (the New Note Rates, new monthly pavement antamt and a date, time
andd place at which T st appeatr 1o st any documents required 1o complete the requited retmancoe B understand the Note Holde

will charge e i 3250 processang fee and the costs associated with apdating the ttle snsarance policy, #oany,

BY SIGNING BELOW , Borrosser accepts and ageees to the termes and voveniants contiuned in thas Balloon Ridaer.,

(Seal)

Horrower

(Seah

Borrowes

(Seal)
Bonower
[Sienr Qriginal Only]

tseih

Haorrowe

MULTISTATE BALLOON RIDEA--Singie Farvdy -Fanmia Mae Uniform instrumiont Form 3180 12,88 (e 1 oot 1 opwagnes
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