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MORTGAGE 5150933

THIS MORTGACE ("Sccurity Instrument”) is given on JANUARY 10TH , 1992
The morigagor is WAUHEANIEL HUDSON AND DIANE HUDSON, HIS WIFE

("Borrower"). This Sccurity Instrument is given o

Household Bank, f£.s.b/ .
which is organized and existing under U< laws of UNITED STATES , and whose address is
100 Mittel Drive, Wood Daif, IL 60191

("Lender”). Borrower owes Lender the principal sum of

/

EIGHTY ONE THOUSAND AND NO/100
Doliars (US. $ 81,000.00 ). This debt'» evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note"), which provides for monthly payments, with tho (ull dobt, il not paid carlicr, due and payable on
FEBRUARY 18T, 2022 . 'This Security Instiumeint securcs to Lender: (a) the repayment of the debt evidenced
by the Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Secvrity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Mor=. For this purpose, Borrower does hercby morigage,

mm and convey 1o Lender the following described property located in
COuK County, [llinois:

THE SOUTH 50 FEET OF LOT %7 IN BROADVIEW, A SUBPIViISION OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N, #15-22-211-022

DEFT-01 KECORDING
TR6666 TRAN 8875 11/23/92 09:43: 005

. B G -
v COOK COUNTY necoaomo 3541

l;hich has the addressof 2320 S. 13TH AVENUE ;, BROADVIEW
{Street) |Cityl

linois 60153 "Property Address");
: (2ip Code] ( )

%km&l‘s‘;‘g?gle Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)

Grast Lakes Business Ferme, inc. [}

MFIL3112-04/91 To Order Cat 1:800-830-0363 CIFAX. $16:791-1131
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for the periods that Lender requires. The insueance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unrcasonably withheld. If Borrower fuils to maintin coversge described above,
Lender may, at Lender's option, obtain coverage w protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard monigage clause, Lender
shall have the right t hold the policies and renewals. [ Lender requires, Borrower shall promptly give « Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss il not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied w restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums sccurcd by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
oftered w0 sctile a claim, then Lender may collect the insurance proceeds. Lander may use the proceeds 1o repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Leniter ond Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due ant2.of the monthly payments referred 0 in paragraphs | and 2 or change the amount of the payments, [f
undet paragraph 21 thic Property is acquired by Lender, Bocrower's right to any insurance policies and proceeds resulting
from damage to the Froperty prior W the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately jrieio the acquisition.

6. Occupancy, Preservaticn, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shull occutsy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secuzit; - instrument and shall continue to occupy the Property as Borrawer's principal residence
for at least onc yewr after the date o orcunancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuping circumstances cxist which arc beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow th: Property (o deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good [aith judgment
could result in forfeiture of the Property or otheswise matcrially impair the licn created by this Sccurity Instrument or
Lender securily interest. Barrower may cure such & drdpalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that,“13 Lender's good foith dewermination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien crealed by this Sccurity Instrument o Lender's
security interest, Borrower shall also be in default if Borrower, uring the loan application process, gave matcrially false or
inaccurate information or statements w Lender (or failed w pronide Lender with any material information) in connection
with the Joan cvidenced by the Note, including, but not limited tc., ropresentations conccm Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leas<bold, Borrower comply with all the provisions
of ﬁ lease. If Borrower acquires {ee title to the Property, the leaschald and the fee lite shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Bomower fails to perform the covenants and agreements
contained in this Sccurity Inswrument, or there is a legal proceeding that may- sigmificandy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation ot forfinure or to caforce laws or regulations),
then Lender may do and pay for whatcver is necessary W protect the value of the Pioperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prioritv-over this Security Instrument,
appearing in court, paying rcasonablc attorncys’ fees and cnicring on the Froperty to make rcpairs. Although Lender may
wake action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Barrywer sceured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shai) bear interest {rom
the date of disbursement at the Note raic and shall be payable, with interest, upon notice from w.snder o Borrower
requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required (0 maintun the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage requircd by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantinlly equivalent to the mortgage insurance previously in cffect, at a cost
substantially cquivalent w the cost W Borrower of the mortgage insurance previously in cffect, from an alternale morgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not availablc, Borrower shall pay w0
Lender each month a sum cqual o onc-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiuins required to mainiain mortgage insurance in
effect, or o provide a loss reserve, until the requircment for martgage insurance cnds in accurdance with any wrillen
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upen and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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applicable law may specify for reinstatement) before sale of the Property pursuant:to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (u)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no accelcration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atorneys’ Tees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Sceurily Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had oceurred,
However, this right t rcinstate shall not apply in the case of acteleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more limes without prior notice t0 Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may b anc or more changes of the Loan Scevicer unrelated o a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nams and address of the new Loan Servicer and the address w which payments should be made. The notice
will also contair any other information required by applicable law.

20. Hazardous “ubstunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hausrdous Substances ¢n ur in the Property. Borrower shall not do, nor allow anyone clse to do, anything alfecting the
Property that is in vioia*ion of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on the Property o ‘sinall quantitics of Hazurdous Subsiances that are generally recognized to be appropriate (0
normal residential uses and w ainicnance of the Property. ]

Borrower shall prompy givc cnder writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substanice or Eavironmental
Law of which Borrower has actual know'edge. 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acaons in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous-8::butances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiaky containing asbestos or furmaldehyde, and radioactive matorials. As
used {n this paragraph 20, "Environmental Law” means foderal taws and laws of the jurisdiction where the Property is
located that relate W health, safety or environmental protecton,

NON-UNIFORM COVENANTS. Borrower and Lendesfurtier cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ‘= Porrower prior to acceleration following Borrower's
breach of any covenunt or agreement in this Security Instrunezs. {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: (s> the default; (b) the action required to cure the
default; (c) a date, not less than 30 duys from the date the notice I given to Borrower, by which the defuult must be
cured; und (d) that fullure to cure the default on or before the date apecifi= in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicla. procveding and sale of the Property, The
notice shall further infurm Borrower of the right to reinstate after acce'erution and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defenss of Borruwer to acceleration and
fareclosure. If the default is not cured on or before the date specified in the notice. <.ender ut its option may require
immediate payment in Tull of all sums secured by this Security Instrument withor:t further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to ‘o liect all expenses incurred In

pursuing the remedies provided in this paragraph 21, including, but not limited to, reasunadle attorneys’ fees and

costs of title evidence.
22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shitl releasc this Sceurity

Instrument without charge o Borrower, Borrower shall pay any recurdation costs.
23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

TEM 1874L6 (9103} Form 3014 9/90 (page S of 6 pages)
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