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MORTGAGE
7

THIS MORTGAGE (‘'Security Instrument'’) is given on ’ .
19 91.. . The mactgagor is hauxa. A.. .Nemes... a.spinstar. and. David. L...Reasan,..a. bachilor. ag, XRAMOX

Tenancy. in che Entirety . ... (**Borrower''). This Security Instrument is given to
PEER-398 FEDERAL SAVINGS BANK . which is organized and existing X

under the laws of .. 705 UNITED STATES. OF AMERICA .. | and whose address is .............oooiviiiiiiiiiiiiiiiiiiiianne.

L~011600180~1

dated the sume date as this Selurity Instrument (**Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable «n. ... January.l.... 2022 ... . ‘This Security Instrument
secures to Lender: (a) the repavizient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ull Suier sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the perforiip.ice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dues he-<by mortgage, grant and convey to Lender the following described property
Cook County, Illinois:

Lot Seventy Two (72) in Plat ol Svbdivision, Hearthsatone Unit Two (2), recorded
as Document Number 91-005615, beirg a part of the North Half (%) of the Southwest
Quarter (%) of Section Nineteen (19'; Township Forty Two (42) North, Range Ten
(10), East of the Third Principal Meridjan, in Cook County, Illinois,**##w ik

PIN # 02-19-119-029, 02-19-119-030
02-19—120—905 and 02-19-120-006 9:‘!0,’:‘!5‘9
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DEFT-D) ‘RECORDING 2%.2¢0

which has the address of Lﬂ%..niwmnd.bﬁém Hoffman .Igglr.am

llinois.......... 60195...... (**Property Address''): 7' ad
121p Covel (4 W

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righfts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumer.t. All of the
foregoing is referred to in this Security Instrument as the **Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3714 12/03
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreements or applicable law.

8. Inspection. l.ender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property, the procceds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balunce shall be
paid to Borrower.

If the Property 1s abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is »Gthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sectred Uy this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of prcceeds to principal shall not extend or
postpone the duc datd of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Vit Released; Forbearsnce By Lender Not a Walver. Extension of the time for payment or
modification of amortizution-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'urerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o .ommence proceedings against any successor in interesi or refuse (o extend time for
payment or otherwise modify ariorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boricwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the¢xercise of any right or remedy.

11. Successors and Assigns Bouny, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi-iiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is<o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tivezerms of this Security Instrumen; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and (c) s4rees that Lender and any other Borrower may agree 1) extend,
modify, forbear or make any sccommodations with rogasd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the foan secured by this Sedurit)y Instrument s subject to a law which sets maximum loan
charges, and that law 1s finally interpreted so that the intzrzzt or other loan charges collected or to be collected in
connection with the loan eaceed the permitted limits, then: ‘a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) an: sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chooze “o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reSuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment c='capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Instzument and may invoke any remedies
permutied by paragraph 19. If Lender exercises this option, Lender shall take the “i#as specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secunity Instrumedt shiall be given by delhivering it or by
mailing it by first class mail unless applicable law requires use of another method. T e notice shall be directed to the
Property Address or any other address Borrower designates by aotice to Lender. Any notite 1o Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by netice !~ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenden wen given as provided
in this puragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal Zav and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security’gztrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instfument and the
Note are declared to be severable.

16. Borrower's Cupy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunty lustrument. However, this option shall not be ¢xercised by Lender if exercise is prolubited by
federal taw as of the date ot this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securnity Instrument discontinued at any time prior to the earlicr of: (a) S days (or such other period as
apphcuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contair.ed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Horrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of uny other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, mncluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure thut the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity lastrument and the obligations secured hereby shall remain fully effective as if no acceleration hac
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGIIER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .30t , | day or . .December; . . . .. ., 19. 81, | and is incorporated into and shall
be deemed to amend and supplement the Mostgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Secutity Instru-
ment’’) of the same date given by the undersigned (the '*Borrower’’) to secure Borrower’'s Noteto .................

88 FEDERAL SAVINGS BANK

the ‘‘Lender f the same dal the *Note'’) and coverin the property described in the Securlty Instrument and
foeted o Lad8 olamong Brlvere Mook inan Eataten, o iilnota - adipgecurly Innrument and

Property Address

Modificatiors. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coverant and agree as (ollows:
A. INTEREST R.L T AND MONTHLY PAYME% CHANGES
The Note has an '?a'tial Interest Rate'’ of . B2 %. The Nole interest rate may be increased or decreased on the

Jdast. . day of the morith oeginning on . .Jagyary.la......., 19. 99, . and on that day of the month every
Z76 . months thereafter.
Changes in the interest 19%¢ ¢7e governed by changes in an interest rale index called the ‘‘Index’’. The Index is the:

(Check one bdox (0 indicate Index.}
() 0O "Cunlracl inter=2: Rn(e, Purchase of Previously Occupied Homes, Nalional Average for all Major

@ B ... The Ten ¥ear, - o,.'.l‘.r.eqwry. Securities published by Federal Reserve Board,

{Check one box 10 indicate whether there s any muh.‘um "-vm on changes in the interest rate on each Change Date; {f no box is checked there will
be no maximum limit on changes. )

t1) O There is no maximum limit on chingzsiin the interest rate at any Change Date.

(2) B The interest rate cannot be changed % .nore than ..5.. percentage points at any Chanae Dale.

If the interest rate changes, the amount of Borrcwer'c-monthly payments will change as provided in t he Note. In-
creases in the interest rate will result in higher paymenti. Decrcases iu thie interest rate will result in lower payments.
B. LOAN CHARGES

i could be that the loan secured by the Security Instruizieri is subject to a law which sets maximum loan charges
and that law {s interpreted so that the interest or other loan cha-gzz coliected or (o be collected in connection with the
loan would exceed permiited limits. If this is the case, then: (A) ary sdch loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (B) any sum¢? already collected from Borrower which exceed-
ed penmitted limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender deterinines that all or any part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Security instrument, Lender imay send Borrower a rintice identifying that lien. Borrower
shall promptly act with regard 10 that lien as provided in paragraph 4 of the Secrity lastrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to this Gecurity Instruinent.
D. TRANSFER OF THE PROPERTY

if there is a transfer of the Property subject to paragraph 17 of the Security Instrumnt, Lender mey requise (l)
an increase In the current Nole interest rate, or (2) an increase in (or removal of) the limil onvnz 2roum ¢l any one in-
terest rate change (if there is a limiit), or (3) a change in the Dase Index figure, or all of these, as ='condition of Lender's
walving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees (o all of the above.

(. /51 J(e’..;-. @ ?32()(,@.{‘“,‘ ....... (Sea))
Laura A. Nemec —Borrower

Y (1 S G b= b (Seal)

vid L. Deason —Borrower

 If more then e bou is checked or if a0 bot 1§ cheched, and Lender and Borrnwer do not otherwise agree in writing. the first Indes named will wppiy.
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