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This Montgage ("Ssecurlty Instrument”) Is glven on January 13, 1992 . The Morgagoris
WAI'KSR, DIVORCED NOT SINCE REMARRIED

whoseaddressis 17359 SOUTH GREEN STREET,CALUMET PARK,IL 60643

{"Barrower”). This Securty Instrumant is glven to

AMERICAN STATES “NRTGAGE, INC.

which Is organized and exisicg underthelaws of 1LLINOIS , and whose address is
179TH STREET, “OMEWOOD, 1L 60430

{("Lender"). Borrower owes Lenr.er'the principalsumof Fifty Two Thousand Efght Hundred

Ftfty and no/100

Dollars (U.S.$ 52.850.00 ). This debt Is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note*), which grovi’es for monthly payments, with the full debt, if not paid earlier, due and
payableon february 1, 2022, This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and a': rei ewals, extensions and modificatlons; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 ‘0 protect the security of this Security Instrument; and (c¢) the performance of
Barrower's covenants and agreements under {nis Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage. grant and convey to Lender i 1ollowing described property iocated in

cook County, Hinois:

LOT 6, IN BLOCK & (N A SUSDIVISION OF THE SOUTH 11 2/3 ACRES OF THE NORTH
26 2/3 ACRES OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWN-
SHIP 37 NORTH, RANGE 14, EAST OF THE 14IRN PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.
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which has the address of 12359 SOUTH GREEN STREET CALUMEY ®A%K
{Street] [City)

lilinols 60643 ("Property Address®);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any -,

encumbrances ot record. 7 Jd M
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1. Payment of Pﬂnclm{rmu @ P&Mrlncipat of, and interest®n,
the debt evidenced by the rgeé du
g

2. Monthiy payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hoid the amounts collected in trust to pay items (a), (b)
and (c) before they become delingquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c). together with the future monthly
payments for such items payable to Lender prior to the due dates ot such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall sither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrowaer, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b}, or {c) is insufficient to pay the item when due. then Borrower shall pay to Lender any
amount necessary to make up the deficlency on or betfore the date the item becomes due.

As used In this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include either: (I} an installment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrumer is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficlent 1o accumulate
the full annual mo”.guge insurance premium with Lender one month prior to the date the full annual mortgage
insurarce premium ! due to the Secretary; or If this Security Instrument is held by the Secretary, each monthly charge
shall be in an amoun’ eaual to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to) Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with ti:a *.a'ance remaining for all installments for tems (a), (b) and (c) and any mortgage insurance
premium installment the. ! #2ar has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrow a:...mmediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's accousi shall be crudind with any balance remaining for all instaliments for items (a), (b) and (c).

3. Application of Paymente. A.| payments under Paragraphs 1 and 2 shall be apptlied by Lender as follows:

EIRST, to the mortgage insur=.«ce premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly m.aitgage insurance premium;

, to any taxes, special asacsf.nents, leasehold payments or ground rents, and fire, fiood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

EQURTH ., to amortization of the principat of the Note;

EIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. /sor ‘o ver shall ingure all improvements on the Property, whether
now in existence or subsequently erected, against a:1"" fazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be mai itained in the amounts and for the periods that Lender requires.
Borrower shall also insure all Improvements on the Proper.y, v'hether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All \xsurance shall be carried with companies approved by
Lender. The insurance policles and any renewals shalt be heirs b'y Lender and shafl include loss payable clauses in favor
of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate nat/cr by mall. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned s '.€~7aby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender 'iritly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the ".Jebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragrapb G, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. Any application of { he p/rceeds to the principat shall not
extend or postpone the due date of the monthly payments which are referrea 10 «n Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to fay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legaily entitied theve’o.

in the event of foreclosure of this Security Instrument or other transter of title to t.; Property that extinguishes the
indebtedness, ali right, titie and interest of Borrower in and to insurance policles in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrcwsr's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal r.sidence within sixty days
after the execution of this Security instrument and shall continue to occupy the Propenty as E orro ~ver's principal
residence for at least one year after the date of occupancy, uniess the Sectetary determines tii.s i rement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrcwt’s control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy.'dumage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excuntes, Lender may
Inspect the Property if the Property is vacant or abandoned or the locan is in default. Lender may take reass,nable action
to protect and preserve such vacant or abandoned Property. Borrower shali also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or faiied to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a ’:rlnclpal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the fease. If Borrower acquires fee title to the Property. the
leasehold and fee titie shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or munlclfal charges, fines and impaositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directty to the entity which is owed the raymem. if failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptfy furnish to Lender receipts evidencing these payments.

" if Borrower fails to make these payments or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall r interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heraby
assigned and shall be pald to Lender to the extent of the full amount of the ind ness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
tl‘:‘oto and this Securlz .mmd firstto ’zr;y ’g:cl:;quemhe am:;:’nts ap&led in lme %e'r provid:gc:n Paragraph ai‘a%d
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date of the monthly payments, which are referred to in Paragra r change the amount of such payments. Any
excess proceeds over an amount required to par all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Detault. Londer may, except as limited by reguiations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security instrument if:

() Borrowaer defaults by failing to pay in full any monthly payment required by this Security Instrumant prior
to or on the due date of the next monthly payment, or
i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained In this
acurity Instrument.
b) Sale Without Credit Approvai. Lender shall, if permitted by appiicable law and with the prior approvai of the
ecrelary, require immediate payment in fuli of all the sums secured by this Security instrument if:
() Al or part of the Property, or a beneliclal interast in a trust owning alt or part of the Property, Is sold or
otharwise transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 80 occupy the Propetrty but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Waiver. lf circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with raspact to subsequent events.

{d) Regulat'ony of HUD Secretary. in many circumstances ragulations lssued by the Secretary will limit Lender's

rights, in the case of payment defauits, to requira immediate payment in full and foreclose If not é)ald. This Security

instrument dor3 not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

(e YMortgage Nt J1sured. Borrower agrees that should this Security Instrument and the note secured theraby not

be eligible for insurrince under the National Housing Act within 60 bAYSs from the date hereof,

Lender may, at its'op%imn and notwithstanding anything in Paragraph 8, require Immediate payment in full of ali

sums secured by this Se_urity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DALS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, sha!. b2 deemed conclusive proof of such ineligibiiity. Notwithstand!ng the foregoing, this
option may not be exercisac Ly Lender when the unavallabliity of insurance is solely due to Lender's failure to remit

a mortgage insurance premium *o the Secretary.

10. Reinstatemen). Borrower hus'a .ight to be reinstated if Lender has required immaediate payment in full because
of Borrowaer's fallure to pay an amount'due ::nder the Note or this Security instrument. This right applies even after
foreclosure proceedings are instituted. To reinutate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's acccint.current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ani rr,asonable and customary attorneys' fees and expenses properly
assoclated with the foreclosure proceeding. Upca rairstatement by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as-i« ‘_ender had not required immediate payment in full. Howaver,
Lender is not required to permit reinstatement if: (i) Lander has accepted reingtatament after the commencement of
foreclosure proceedings within two years immediately p’ ecuding the commencement of a current foreclosure
proceeding, (ii) reinstatement will prectude foreclosure vn different grounds in the future, or (ili} reinstatement witl
adversely atfect the priority of the lien created by this Secur.cy \nstrument.

11, Borrower Not Released; Forbearance by Lender 1.0’ a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securit; Instrument granted by Lendsr to any successor in
interest of Borrower shatl not operate to release the liabllity of the or.ginal Borrower or Borrowar's successor In interest.
Lender shall not be required to commence proceedings against ariy successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by tnis Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any feiuaarance by Lender in exerclsing any right
or remedy shall not be a waiver of or preclude the exercise of any right or remarly.

12. Successors and Asaigns Bound; Joint and Several Liability; Co-S’gners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns ot l.en der and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint arv. several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a) is co-signing 1*.‘2-Sacurity Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the termy; of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) a,)iees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard '~ the terms of this Security
Instrument or the Note without that Borrower's consent. <

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be givaa Yy delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shzi be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notlce to Lar.aar shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Burrouver. Any notice
provided for in this Security Instrument shall be deemed to have been given toc Borrower or Lender whe't given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the &
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ingtrument or the Note 7
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and th'y

XS

Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument. o

18. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of -~
the Property. Borrower authorizes Lender aor Lender’'s agents to collect the rents and ravenues and hereby directs each
tenant of the Proparty to pay the rents to Lender or Lender’'s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
ahsoiute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Barrower: (a) all rents received by Borrower shall be held by Borrower as trustee
tor benefit of Lender only, to be applied to the sums sacured by the Security Instrument; {b) Lender shall be entitied to
collect and recelve all of tha ronts of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender tfrom exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take controt of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall nat cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied 10 collect all expenses
incurred In pursuing the remedies provided in this Paragraph 17, including, but not fimited to, reasonable attorneys’ lees
and costs of titie evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

" Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider ghall be incorporated into and shall amend and supptement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security instrument.
{Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider D Other [Specify)

BY SIGNING €L DW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any ider(s) executed by Borrower and recorded with it.

Witnesses: |
./)"\euu. cho 7/' ( R (/ A I ,)' . (Sean
MARY K./ WALKER ot owe:
fratlb
does,

deal,

STATE OF ILLINOIS, C ootk County ss:

f, +fa wWA/VTY\-J—-tc , @ Note ry Public in and for said county and state, do hereby certify
that MARY K. WALKER, IVORCED NOT SINUE NEMARRIED

personally known to me to be the same person(s) whose name(s).si’bscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she signed and delivered the sald instrument ac
his/her free and voluntary act, for the uses and purposes the e’ set forth.

Given under my hand and official seal, this /.3  day of %« w &g,

My Commission expires: < (( 7 |
Y - BN -2 U U N
tary Public

This instrument was prepared by:

PR

L SLALT

NN
Ja

(Address) CT e e
S e Laen Lotes 2717732

evadn

R A e e
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