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THIS MORTGAGE ("Sccutity lastrument”) is made on Jgnl;ary 15, 1992 . The Morigagor is
. DEPT-01 RECORDING $31.50

JEROME C. CAMPBELL, A BACHE.DR
1 TH6664 TRAN 8BBO N1/23/92 11101200
- ?‘_j ("Borrower"). This Security Instrument is given to . "égéﬂ‘cgﬁmr &?ﬁﬁn‘a"?‘

]

o
@@ AMERICAN STATES MORTGAGE, INC.
. )
@ which is orgunized and existing under the kaws of THE STATe OF ILLINOIS , tnd whose
L2224 sddressis 915 W, 175th Street, Homewood, Il 60430
Crender') Borrower owes Lender the principal sum of

(_Q?_I FORTY THOUSAND NINE HUNDRED =ORTY NINE AND NO/1C% ‘
Doliars (U.S. $ 40,949, 00 ).

This debt is evidenced by Borrower's note duted the same date as this Seciritv-Instrument ("Note™), which provides for
monthly payments, with the full debt, it not paid earfier, due and payable on Fabruery 1, 2022 .
This Security Instrument secures 1o Lender: () the repayment of the debt evidenced by the o, with interes), and al} renewals,
extensions und modifications; (hy the payment of all other sums, with interest, advaneed, Cndder paragruph 6 10 protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenanls ana ag:cenents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey/te-Lender the following

described property located n County, Hinois:
property Cook y :

Lots 15 and 16 in Block 24 in the originel Town of Chicago Heights in the
Northeast 1/4 of Section 20, Township 35 North, Renge 14, East of the Third

Principal Meridien, in Cook County, Illinois.

PIN: 32-20-206-005
Commonly known es: 1228 Vincennes Avenue .

Chicago Heights, I1 60411 ¢;757
T gyt

which has the address of IStreet, City},

linois [Zip Codel ("Property Address”),
FHA {ilinvls Mortguge - /91
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TOGETHER WITH alf the improvements now or herealter cnﬂcd l% P tpc@. Al tﬁ‘ casentents, rights,
uppurtenunces, rents, royulties, minerad, oif nd gus rights and profits, waier rights and stock and all fixtures now or liereatier a
part of the property. All replucements ard additions shall ulso be covered by this Security Tastrument, Al of the foregoing 1y
referred to in this Security Instrument as the *Property. ™

BORROWER COVENANTS that Borrower is tawfully seised of the estate hiereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
und will defend generally the title to the Property aguinst all claims and demands, subject to any encambrances of record.

1. Payment of Prinvipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Jate charges due urder the Note,

2, Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in euch monthly payment,
together with the principat and interest as set forth in the Note and any late charges, an instaliment of any @) taxes and special
assessments levied 47 to be Jevied against the Property, (b) leasehold payments or ground rents on the Property, and (0)
premiwms tor insurancerequited by paragraph 4.

Euch monthly instaltrzent for items ), (b, and (¢) shall equal one-twelfth ol the annual amounts, as reasonably estiniated
by Lender, plus an amount su’tic ent to mumintein an additional bidunce of not more thun one-sixth of the estimiated amounts, The
full annual gmount for e¢ach itera sl be necurauluted by Lender within u period ending one month before an item would
become delinquent. Lender shall b the amounts collected tn trust o pay items (@), (), and (¢) before they become

delinquent.

I at any time the total of the puymenty el by Lender for vems (a), (b), and (v), together with the future monthly
payments for such items payable to Lender price-tesihe due dates of such items, exceeds by more than one-sixth the estimated
amount of puyments reguired to pay such items wiicrrane, and if puyments on the Note are current, then Lender shatl ¢ither
refund the excess uver one-sixth of the estimated payirats or credit the excess over onessixth of the estimated payments to
subscquent puyments by Borrower, at the option of Borrower i the total of the payments made by Borrower for item (a), (b),
or (¢) is insulficient to pay the item when due, then Borrower shall puy to Lender any amount necessary to muke up the
deficiensy o or before the date the itesn becomes due,

As used in this Sccurity Instrument, Secretury”” means the Seceetsrvcof Housing and Urban Development or his or her
designee. In any year in which the Lender must pay o mortgage insurance oremium to the Secretary, cach monthly payment
shall also include cither: G an instaliment of the annual mortgage insurance presaru to be paid by Lender 1o the Secretary, or
(Ii) u monthly charge instead of & mortgage insurance premivm i this Security. Pistrument is held by the Seeretary. Fach
monthly installment of the mortgage insurance prenium shall be in an amount sufficient to accumalute the full mnual mortgage
insurance premiwn with Lender one maonth pricr 1o the dute the full annual mortgage tndarzace premivm is due to the Secretary,
or il this Security Instrument is held by the Secretary, cuch monthly churge shall be ir anamount equal 1o one-twelfth of
one-hult percent of the outstanding principal balance due on the Note.

If Borrower wenders to Lender the full pryment of all swms secured hy this Sceurity Instrumeny, Jservower's aceount shall
be credited with the balance remaimng for all installments for items Go, (b), and (¢) and any mortgaze-insurance premium
instafiment that Lender has not become obligated to puy to the Secretary, and Lender shall promptly refunihasy, excess funds (o
Borrower. Immediutely prior 10 a foreclosure sule of the Property or its sequisition by Leader, Borrower '« nccount shull be
credited with any balunce remaining for all insiaflments for items (), (b), ard (¢).

3. Appilcation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the wortgage insurance preminm (o be prid by Lender to the Secretary or 1o the monthly charge by the Secretary
insteadd of the monthly mongage insurgice promium;

Second, to any tuxes, special assessmenis, leaschold puyments or ground rents, and fire, Noad wird other hazard insurance
premiums, as required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note;

Fifth, t late charges due under the Note,

&, <rn) Page 2 0f 8
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4. Fire, Flood and Other Huzaed Insurance. Borrower shall insure all improvements on the Property, whether now in
existorice or subsequently crected, agminst uny hezurds, casunltios, and contingencies, including fire, for which Lender requires
insurunce. This insurance shall be muintained i1 the amounts and for the periods thut Lender requires. Borrower shall also
insure all improvements on the Property. whether now in existence or subsequently erected. against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and (o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither () to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b (o the restoration or repair
of the dnmaged Property. Any application of the proceeds 1o the principal shull not extend or postpone the due date of the
monthly payments vitich are referred to in purugraph 2, or change the amount of such payments. Any cxcess insurance proceeds
over an amount required to pay all vutstunding indebtedness under the Note and this Security [nstrument shull be paid 10 the
entity legally entitled therer,

In the event of foreclosare of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and izterzst of Borrower in aml 1o insurance policies in force shall pass 1o the purchaser.

S. Occupancy, Preservation, Malntenance und Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shull occupy, estatitian, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sceurity Instrument and shail ¢ontinue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Szerotary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which rs-beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commiv-weste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, rensonable wear and tear excepter-Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defuult. Lender may take reasonabie action to protect and preserve such vacant or abandoned
Property. Borrower shalt ulso be in detuutt if Borrower, during tae.oan application process, gave materially false or inaccurate
information or statements to Lender (or failed t provide Lender wit% any material information) in connection with the loan
evidenced by the Note, including, but not limitxd to, representations”conczming Borrower's occupancy of the Property as a
principal residence. 1 this Security Instrument is on a leaschold, Borroveer shall comply with the provisions of the lease. If
Borrower ucquires fee titie to the Property, the leaschold und fee title shali not beiierged unless Lender agrees 1o the merger in
wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrawer shall pay all governmental or
municipal charges, fines and impositions that ar: not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If fuilure to pay would adversely affect Lendet's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

I Borrower fuils to make these payments or the payments required by paragraph 2, or fuils to perfarey any other covenants
and agreements contained in this Security Instruent, or there is a legal proceeding thit may significantly &ffet Lender's rights
in the Property (such us u proceeding in bankrup ey, for condemnation or to enforce laws or regulations), then tender may do
and puy whutever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
tanes, huzard insurance and other items mentionec in parngraph 2.

Any amounts disbursed by Lender under this purugruph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, wud st the option of
Lender, shall be immediately due und payable.

7. Condemnation. The proceeds of any wvard or claim for damages, direct or consequential, in connection with any
condemnation or other tuking of any purt of the Froperty, or for conveyance in place of condemnation, are hereby assigned and
shall be puid to Lender to the extent of the full umount of the indebtedness that reaiains unpaid under the Note and this Security
Instrument. Lender shull apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent umounts applied in the order provided in puragraph 3. and then to prepayment of principal. Any
wcmion of the proceeds to the principul shall not extend or postpone the due date of the monthly payments, which are
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