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PMC #153072-2 MORTGAGE

THIS MORTCACE (“Security Tnstrument”) is givenon January 15th, 1992 —=-~=-mreccmcneencena- .
The mortgagoris  Joes 2, Carrasco and Maria C. Carrasco, hisg wife ~~—-cocccmcmcmmmcaaa.

------------------------------------------------- ("Borrower”). This Security Instrument is given to

- -~ Fleet Natiohai Bank e~rmr=wwecemcmccccmamecacm e acecrcccr e e v e ne- ——————— .
which is orgunized and existing wider the laws of - the United States of America —---- ~ und whose address is

026

evmmmmmanane 1200 W, Parkiard Ave. / Milwaukee, Wl / 53224 m~vemeceomcccanconnnoaax

-——— e e 2 o 4 o e mm——— ("Lender”). Borrower owes Lender the principal sum of
---------------------- twenty-eigat-thousand and no/l100 ~-ecccmmmccmmcccmmccnccccnae
Dollurs (US. $ 28,000,000 <==~=== ). This debr is“evidenced by Borrower's note dated the same date as this Security
Instrument ("Noie™), which provides for monthly payinents, with the full debt, if not paid earlier, due and payable on
February lst, 2007 ==ee=e- . This Security fastrienent secures to Lender: () the repayment of the deht
evidenced by the Note, with interest, and nll renewals, extensions and modifications of the Note: (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secuzity.of this Security Instrument; and (¢) the performance of
Baorrower’s covenants and agreements under this Security Instrumentang! the Note. For this purpose, Borrower does hereby

mortguge, grant and convey 1o Lender the [oflowing described prop«.rty fravied in Cogk ~w-ewwe- - -
-------------------------------------------------------- County, Hlinots:

TH3ICE

LOT 38 AND THE EAST § OF LOT 37 IN BLOCK 15 IN HAWTHORNL-LAND AND
IMPROVEMENT COMPANY'S ADDITION TO MORTON PARK, BEING THE FSxST 4 OF THE
" NORTHWEST % OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF TRE
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.
DEPT-01 RECORDING $31.50

v TE6465 TRAN 8881 D1/23/92 11104100

PIN: 16-28-106-021 . HBIG w-92-043681
v COOK COUNTY RECORDER

Gl

whlch hn! lhe “ddrehs uf YT Ty s 5322 w 23RD S'P ----c-—--u----—----------CICERO . . - -
{Stroel] {Ciryl
Iin0iS ~weeoe BUHS) ~=wemmwwmemeann ("Properly Address”); sememccamaccmnmcn s acrcn s e n e a e
{2ip Code]
lLLlNOlsl- Single Family - Fannie Mue/Freddie Mac UNIFORAL INSTRUMENY Form 3014 9190 (page | of 6 puges)
TEM 1870 (800 Ureat Lukes Huatiss Vorme, I

3 ]
To Order Galki 1-000030-9093 (1 PAX 818-701000)
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condemmation or other tthing of any part of e Praperty, or Tor conveyance in lieu of umdcmn.mun are hereby assigned and
shall be putd to Lender.

In the evem of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or nol then due, with oy excess paid to Borrower, Binthe evemt of a partial taking of the Property in
which the fair market vidue of the Property aonmediately before the aking is equal 10 or greater than the amount of the sums
secured by this Seeurity tustrument immediely before the waking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Secutity fnstrament shall e reduced by the amount o the proceeds inultiplicd by the following
fraction: () the total wmagnt of the sums secured immediately before the tahing, divided by (b) the fair market value of the
Property immedimtely before the tahing.  Any balince shall be paid to Borrower, I the event of a partial taking of the
Property in which the tair market value of he Property immediately before the taking is less than the amount of the sums
secured immedianely before the tuking, unless Borcower and Leader otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied o the sums secured by this Secarity Instriument whether or not the sums are
then due.

W the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenmor offers to make
an award o settle aclaim Tor damages, Borrower Fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colect and apply the proceeds, at its option, either to restoration or repair of the Propety or 1o the
s seeured by i Security Instrument, whether or not then due,

Unless Lenderapd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dite ulape monthly payments reterred o in paragraphs 1 and 2 or change the amount of such payments,

1L Borrower Neg Petensed: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
madification of wmortization 67 the sums secured by this Security Instrument granted by Lender to any suecessor in interes
of Borrower shald not operate qosclease the liability of the original Borrower or Borrowers successors ininterest. Lender
sl not be required 10 commeneroceecings against any sueeessor inerest or refuse (o extend time for payment or
otherwise mudity amortization of the seas secured by this Seeurity Instrument by reason of any deniand made by the original
Borrower or Borrowers stccessars inatersd. Any forbearance by Lender in exercasing any right or remedy shall not be a
waiver of or prechude the exercise of any rightaorsemedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity lnstrument shall bind and benefit the sucesssors and assigns of Lender and Borrower, subject to the provisions of
paragraph [7. Borrowers covenants and agrecmens siwll be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0 s co-sigivng this Security Instrument only to mortgage, grant and convey that
Borrower interest in the Property under the terms of this Seeaiity Instrument; (b is not personally obligated to pay the sums
secured by this Security lnstrument; and (¢) aprees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommaodations with regard to the terms of s Security Instrument or the Note without that Borrower's
consent.

13, Loan Charges. [If the loan secured by this Security Tistrament is subject o a faow which sets maximum loan
charges, and that Law is finally tnterpreied so that the interest or other 100 sharges collecied or o be coliected in connection
with the foan exceed the permitted limits, thens G any such loan charge st be veduced by the amount necessary to reduce
the charge to the permitted Limit and (b) any sums already collected from Borraower which exceeded permitted limits will be
refunded o Borrower. Lender may choose to mike this refund by reducing the prinvipal owed under the Note or by making a
direet payment o Borrower. 10 refund reduees principal, the reduction will e it as i partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 10 Borrowe provided for in this Security Instriment snall de given by delivening it or by
mailing it by first cliss mail unlesy applicab ¢ law reguires use of another method. The notice “Hall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lenger st be given by first class
madl to Lender's address stated herein or any other address Lender designates by notice 10 Borrower, ey notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when giver S provided in this
paragraph.

15. Governing Law: Severability,  This Security Instrument shall be governed by federal Taw el the law of the
jurisdiction in which the Propenty is docated i the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable faw, such conflict »ball not affect other provisions of this Security Instrumient or the Note which can
be given effect without the conflicting provision. o this end the provisions of this Security Istrument and the Note are
dectared o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefleinl Interest in Borrower, 18 all or any part of the Propenty or any interest in
it iy sold or transferred wr il w beneficial interest in Borrower iy sold or tansterred and Borrower is not i natural person)
without Lender’s prior writien consent, Lerder may, at ils option, require immediate payment in full of all sums seeured by

this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal faw as of

the date of this Sccurity Imstrument,
If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period of

not fess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay abl sums secured by this
Security Instrument, It Barrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security tastrunient without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the carlicr of: ) 5 days (or such other period as

Sutgle Funidy - Fan tle Mue/Freddie Mae UNIFORM INSTRUMENT - Unilorm Covenants 9/ ¢puye 4 of 6 pages)
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applicable law may specity for reinstatement) before sale of the Property pursuint (o any power of sale contuined i thiy
Security Instrument; or (by entry of u judgment entorcing this Security Instrument. Those conditions are that Borrower: ()
puys Lender all sums which then woult be due under this Security Instroment and the Note as if no aceeleration had
occurred; (b) cures any detanlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity
Instrument, including, but not limited o, reasonable attorneys' fees: and (d) tukes such action as Lender may reasonably
require to assure that the lien of this Secucity Instrument, Lender's rights in the Property and Borrower's obligation w pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstutement by Borrower, this Security
Instrument and the obligations secured heeeby shall remain fully effective as it no aceeleration hud occurred. Howaever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer, ‘The Note or a partial Interest in the Note (together with this Security
Insteument) may be sold one or more times without prior notice to Borrower. A sale nray result in i change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instroment. There also
may be one or more changes of the Loun Servicer unrelated to w sale of the Note, 1 there is o change of the Loun Servicer,
Borrower will be given written notice of e change w accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contiin iy <her mformation requirec by applicable law.

20. Huzardouy Substances. Borroveer shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances 1 or in the Propety. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vioiaosnntany Envirconmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property afarail quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 10 maimenazee ol the Fropenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by uny
governmental of regutitory agency-ar priv e party invelving the Property and any Hizardous Substance os Envisonmental
Law of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other reries ation of any Hazardous Substanee atfecting the Property is necessary, Borrower
shatl promptly take all necessary remedial a2ronsin aecordance with Environmental Law.,

As used in this parageaph 20, "Hazard sus Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancess vasoline, kerosene, other flammable or toxic petrofeum products, toxic
pesticides wid herbicides, volatile solvents muterials ceataining ashestos or formaldehyde, and radioactive materials. - As
used in this paragraph 20, "Enviconmental Law” mean: iederal laws and laws of the jurisdiction where the Property is locuted
that relate to health, safety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lenaer further covenant and agree us follows:

21, Acceleration; Remedies. Lender shall glve notict 1 Borrower prior to acceleration following Borrower's
breach of any covenaat or ugreement In this Security Instruriep! (tbut not prior to accelerntion under puragraph 17
unless upplicable fuw provides otherwise). The notice shall specify: ) the default; (b) the uction requived to cure the
default; (¢) a dote, not tess thun 30 days ‘rom the date the notice i given to Borrower, by which the defuult must be
cured; and () thut fuilure to cure the defuult on or before the date spegidied in the notice may result in acceleration of
the sums secured by (his Security Insteament, foreclosure by judicinl proceeding und sate of the Property, The notice
shall further inform Borrower of the right to reinstute after acceleration-uns the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (v ceeleration and foreclosnre. 1f the
default is not cured on or before the date specified in the notice, Lender at its option cnay require immediate payment
in full of all sums secured by this Security Instrument without further demana ana may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to callect all expenses incucraed in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonuble attorneys' fees und cosiz of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lendey shau) release this Sceurity
Instrument without charge to Borrower. Bornower shall puy any recordation costs,
23, Watver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9580 (paye 5 of 6 pages)
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