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THIS MORTGAGE (“Mortgage*) is made this 17TH day of , 1992 between Mortgagor,

thersin “You,” “Your” or "Yours”) and the Mortgages, Citibank, Federal Savings Bank, a carporation orgsnized and existing
‘Under the Jaws of the United States, whose address is One South Dearborn Street, Chicago, IMinois 80803 (herein *Wae,”
“Us* or “Our”).
" WHEREAS, JUDITH LEE BYRNES
is {sre) indebted to us pursuant to an Equity Source Account Agreement ("Agreement’) of even date hereof, additionaslly
secured, |f appropriate, by a Security Agreament and Collateral Assignment of Beneficlal Interest in the land trust holding
title to the property (“Sacurity Agraement), in the principal sum of U.S. & _10,000.Q0 e, lyour “Credit
Limit*} or s0 much of such principal as may be advanced and outstanding, with interest therson, providing for periodic
instaliment payments of interest, optional credit life and/or disablility insurance premiums, and misceilaneous fees and
charges for ten [1D) years from the date hereof, thereaftar, for periodic installment psyments of 1/240th of the
Outstanding Principal Balance (or such greater sum as necessary to fully repay the Outstanding Principal Balance (n full in
subatantially aqus’ Instaliments of principal by the Maturity Date as more fully provided in paragraph 1 (C} hereof), interest,
aptional credit ?.\v~ 7nd/or disability insurance premiums, and miscelianeous fees and charges for twenty (20) years; all such
sums, I not sooner ~.cid, being due and payable approximatefy thirty (30} years from the date heraot (the "Maturity Date.”)
To secure to us (2’ thy repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment

of all other sums, witi. (z.curest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the cuvsr.r..ls, and agreements heroln contained in this Mortgage, and (b} the repayment of any future
‘advances, with interast the;aun - made to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7
:houof ot princlpal made aftar *s» date hereot being referred to as “future advances”), snd (¢} any “Loans” (advances of
iprincipal after the date hereot) ar r-ovided for in the Agresment (it being the intention of us and you that all such Loans
tmade after the date hereof enjoy the ~:me priority and security hereby created as if all such Loans had been made on the
fdnh hereof); and (d) the performance 0’ vour covenants and agreements under this Mortgage and the Agreement secured
hereby. For this purpose, you do hereby mortaage, grant, convey and warrant (uniess you are an lHlinois land trust, in which
‘case you mortgage, grant, convay and quit ¢ aim) to us the following described property located in the County of

<COOK. and State ~f *tinois:

ELOT 1006 IN STRATHMORE, SCHAUJMBURG, UNIT XII, BEING A SUBDIVISION

OF PARTS OF SECTION 16 AND 17, TOWNSHIP 41 NORTH, RANGE 10, EAST
SOF THE THIRD PRINCIPAL MERIDIAN, -ACCORDING TO THE PLAT THEREOF

RECORDED SEPTEMBER 11, 1972 AS DOCLMENT NO. 22045441, IN COOK COUNTY,

ILLINOIS.

£0148

inois

Lombard, Il

377 E Butterfield Rd., Svite 107

COMMUMTY TIME GUARNITY (8.

DEPT-01 RECORDING $29.0nN
ST nnanT CTINVTIRAR A iamian Vies T

PAN. No 07-16-305-021 V4222 KRN £282 U1/28/97 11351500

‘Which has the sddress of _ 511 NORTH ABBINGTON PLACF. : *ﬁm;’mf:‘-;“m.*—i "’::2; ~N4&379S

(wtrowt)

SCHAUMBURG ,—LLLINOIS 60194 « . (herein “property address”);

(ctty) (state and z2ip coun}

Together with all the improvements now or hereafter erocted on the property, «n. i’ essements, rights, sappurtenances,
rents, royalties, minersl, oil and gas rights and protits, water rights and stock and a’/ “ixtures now or herealfter a part of
the property. All replacements and additions shall aiso be covered by this Mortgage. All cr the foregoing is referred to In
this Mortgage as the “property.”

" You covenant that you are lawfully seized of the estate hareby conveyed and have the (ight to mortgage, grant and
convey the property and that the property is unencumbered, except for ancumbrances of recc=Z. "“ou, uniess you are an
l:i“noh land trust, warrant and will defend generally the title to the property agsinst all claims and d~msnds, subject to any
encumbrances of record.

You scknowledge that this Mortgage secures an Agresmaent that contains provisions allowing for chonr e in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce by Available Line
of Credit and/or require repayment of the total balance outstanding under the Agreement.

" Covenants. You and we covenant and agree as follows:
~ 1. {A) Payment of Principal and interest. You shall promptly pay when due the principsl of and interest accrued on the
indebtedness evidenced by the Agreement, tagether with any late charges or other fees, charges or premiums imposed by
the Agreemant, the Security Agreement, or by this Mortgage.

(B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agresment. You will enjoy sccess to that Line
of Credit during the first one hundred twenty—one (121) Billing Cycles assigned to your Account. Esch Bliling Cyecle will be
approximastely one month. (Your initial Billing Cycle may be iess than one month). The Revolving Line of Credit Term of
the Agreement is therefore approximately ten {10) years tong. You agree to repay the principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agresment during the twenty (20} years commaencing at the close
of the Revolving Line of Credit Term. This repayment term is referred to herein and in the Agreement as the Closed-End
Repayment Term. The total tarm of the Agresmaent secured by this Mortgage is therefore approximately thirty (30) years.

{C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the cne hundred twenty-first
(1218t .Bllllng Cycle, you agree to pay on or bafore the payment dus date shown on each periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges sccrued or
incurred in the Billing Cycle: {1) Finance Charges; (2) premiums tor Optional Credit Life and/or Disability Insurance; {3} the
lAjnmul Fae; (4) all other fees and charges incurred pursuant to the Agreement except fees and charges charged to your
Account st the inception of the Agresment ss permitted by Paragraphs 11 (8) and (C) of the Agresment;

'ditihonk, Fodural Savings Bank
South Ogerhom Py SOUITY SOURGE AGCOUNT MORTOAGSE
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It you abandon the property, or |f, sfter notice by us to you that the condemnor offers to make an sward or settie s
claim for damages, you loUrNFIF t@hAst:r m@ﬁl s given, we are authorized to
collect and apply the proo t Qdr\andoh, either S b d! rhperty|fr to\fhe fyms secured by this
Mortgage, whether or not than due.

Unisss we and you otherwise agree In writing, any applisation of proceeds to principal shall not extend or postpane
tha dus date of the pariodic payments referred to in paragraphs 1 and 2 or change the smount of such paymants.

10, YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER, Extension of the time for payment or
moditication of amortization of the sums sscured by this Mortgage grantoed by us to sny successor in interest of yours shalt
not operate to raleass the liabilitly of your original successor in interest. We shail not be required to commence
proceadings against any successor in interest or refuses to extend time for payment or otherwise modify amortization of
the sums sscurad by this Maortgage by reason of any demand made by you or your successors in interest. Any forbearance
by us in axercising any right or remedy shall not be a waiver of or preciude tha exercise of any right or remady.

11. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agreaments of this Mortgage shall bind and benetit our and your suacessors and assigns, subject to the provisions ot
paragraph 19. Your covenants and agreements shail be joint and several. Any Mortgegor who co-signs this Mortgage but
dges not execute the Agreement (a) is co-signing this Mortgage only to mortgage, grant and convey that Moaortgagor’s
interast in the property under the terms of this Mortgage; (b} is not personally obligated to pay the sums secured by this
Mortgage; and {c) agrees that we and any other Mortgsgor may sgree to extend, modify, forbear or make any
aggommodations with regard to the terms of this Mortgage or the Agreement without that Mortgagor's consent. Such a
Mortgagor is identitied below by executing this Martgage as an “Other Owner” of the Property.

12. LOAN CHARGES. If the Agreement secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collacted or to be collected in
cpnnection witt: (he loan exceed the permitted limits, then (s) any such loan charge shall be reduced by the amount
necessary to reducr ihe charge to the permitted limit; and (b) any sums aslready collected trom you which exceeded
parmittad limits will oe refunded to you. We may choose to make this refund by reducing the principal owed under the
Agresmaent or by making a firect payment to you. |f a refund reduces principal, the reduction will be treated as a partial
prepayment without any pre-avment charge under the Agreemant.

13. NOTICES. Any natier to you provided for in this Mortgage shalt be given by delivering it or by mailing it by tirst
class mail, uniess applicable law cvquires use of another method. The notice shall be directed to the property address or
.liy other address you designate t'v..iotice to us. Any notice to us shall be given by first class mail to our address stated
herein or any other address we desigr:=te by notice to you. Any notice provided for in this Mortgage shall be deemed to
have been given as provided in this paar s .

14. GOVERNING LAW; SEVERABIL:TY. This Mortgage shall be governed by federal law and reguiation and the law of
the jurisdiction in which the property is 'ocatid. (n the event that any provision or clsuse of this Mortgage or the
Agreemaont conflicts with applicable law, suci:-sritlict shall not affect other provisions of this Mortgage or the Agresment
v'uqﬁlah can be given effect without the conthet’a~. provision. To this end the provisions of this Mortgage and the
Agreement are declared to be sevarable.

15. YOUR COPY. You shall be given one confornsd copy of the Agreement and of this Mortgage.

18. PRIOR MORTGAGES. You covenant and agrae t- vomply with all of the terms and conditions and covenants of
any mortgage, trust dead or similar security instrument (ffecting the property which has or may have priority over this
Mortgage, including specifically, but not limited to, timely m/«irg tho payments of principal and interest due theresunder.
Your tailure to make such payments or keep such terms, sondiioris and covenants as pravided for in such prior mortgages,
trust deeds or security agreements shall constituts a default ur.d.: this Mortgage, snd we may invoke the remsdies
lﬁwolﬂod in paragraph 20 hereof.

17. DEFAULT. (s) The orcurrence of any of the following «veiits shall constitute a default by you under this
Mortgage: (1) failure to pay when due any sum of money due under ‘i.e Agrsament or pursuant to this Mortgage, or the
§ochrl(y Agresment; (2) your action or inaction adversely affects our seourit/ for the Agresment or any right we may have
in that security; (3] you gave or give us any false or materially misieading invczr.ation in connection with any Losn to you
or In your application for the Equity Source Accourt; (4} title to your home, tac property, is transferred as more fully
described in paragraph 19 balow; or (5) any of you die.

{b) It you are in defauit under the Agresment or this Mortgage, we may termiiite your Equity Source Account and

require you to pay immediately the principsl balance outstanding, any and all interest /cu may owe on that amount,
together with all other fees, costs or premiums charged to your account. The princips! -bals~ne outstanding under the
Agreemaent atter default shall continue to sccrue interest unti! paid at the rate provided fo/ in ‘he Agreement as it no
default had cccurred. In uddition to the right to terminate your Equity Souroce Account and du='sr.. sl sums immediately
due and owling under the Agresmaent, in the event of a defauit, we shall have the right to refuse to s« sdditional Loans to
you under the Agreement, (reducs your Credit Limit) 1f we refuse to make additional Loans to you atie” orfault, but do not
terminate your avcount, you must notify us in writing if you would like to obtain further Loans and oo emonstrate that
the condition that fed us to the defauilt no longer exists.
‘ 18. RIGHT TO REDUCE LINE OF CREDIT. Woe inay, during the Revolving Line of Credit Term, reduce your Credit Limit
or suspend your credit privileges {rafuse to make additions! Loans) if: (a} the value of your property drops significantly
below the appraised value upon which the Agreemeont was based; (b) a material change in your financial circumstances gives
us raason to believe that you will not be able to make the required payments; (c) governmental action preciudes us from
charging the Annual Percentage Rate permitted by the Agreement or governmental action adversely atfects our lien priority
such that the value of our sacurity interest falis helow 120 percent of your Credit Limit; {(d) the cap on the maximum
Annual Percentage Rate provided in the Agreement prevents us from increasing the Annual Percentage Rate to match one or
more increases in the Reference Rate; {o) we are notitied by our Regulatory Agency that continuing to make Loans
constitutes an unsate and unsound practice; or {f} you are In detault of any material obligation under the Agreement. If we
fefuse to make further Loans to you, but do not terminate your Equity Source Account, you must notity us in writing if you
would like to obtain further loans and can demonsirate that the canditions that gave us the right to refuse to make further
Loans has changed.

18. TRANSFER OF THE PROPERTY. If all or any part of the property, or an interest therein is sold or transferred by
you or if the beneticial interest or any part thercof in any land trust holding title to the property Is assigned, soid or
transferred, or if you or the title holding trust enters into Articles of Agreement for Deed or any agreement for instaliment
sale of the property or the benaficial interest in tho titis holding land trust, without our prior written consent, excluding (a)
the creation of s purchase money security interest for household appliances, (b) a transfer by devise, descent or by
operation of law upon the death of 8 joint tenant, or (o) the grant of any leasehold interest of three (3) years or less not
contalhing an option to purchase, we may, at our cption, declare all sums secured by this Martgage tc be immediately due
dhd payable. Page 4 of § DPS 1128
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20. ACCELERATION; REMEDIES. We shall lvo natica to you prior_to acceleration following your breach of any
sovenant or agreement in IUN@F 0 l mt. @‘I lass applioabie law provides
otherwise). The notice shal it; ire ‘dety t ) a date, not less than 30
days from the date the notice is given to you, by which the default must be cured; and (d) that failure to cure the defauit
on or before the data specifiad in the notice may result in acceleration of the sums sscured by this Mortgage, foreclosure
by judicial prooseding and sale of the property. The notice shall further inform you of the right to reinstate after
soceleration and the right to asaert in the foreciosure proceeding the nonexistence of a default or any other defense to
acceleration and foraclosure. It the default is not cured on or before the date specified in the notice, at our option, we
may require immediate payment in ful) of all sums secured by this Mortgage without further demand and may toreciose
this Mortgage by judicial proceading. We shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 20, including, but not limited to, ressonable ettorneys’ fees and costs of title evidence.

21. POSSESSION. Upon scceleration under paragraph 20 or abandonment of the property and at any time prior to
the expiration of any period of redemption following judiciai sale, we {in person, by agent or by judicially appointed
recslver) shall be entitied to enter upon take possassion of and manage the property and to collect the rents of the
property including those past due. Any rents we or the Receiver collsct shalli be applied first to payment of the costs of
management of the property and callection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bands and reasonable attorneys’ fees, and then to the sumas secured by this Mortgage.

22. RELEASE. Upon payment of all sums sscured by this Mortgage, we shall release this Mortgage without charge to
you. We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homastead exemption in the propserty.

24. TRUSTEE EXCULPATION. It this Mortgage is executed by an lllinois tand trust, trustee exscutes this Mortgage as
trustaes as aforesai”, In the exorcise of the power and authority conferred upon and vested In it as such trustee, and it is
expressly unders’ond and agreed by us and by aevery person now or heresfter claiming any right or security hereunder that
nothing contained hersin or in the Agreemant secured by this Mortgage shall be construsd as cresting any liability on the
trustes personailly to pay 1aid Agreement or any interest that may accrue thereon, or any indebtedness accruing hereunder
or to perform any cove:» «ty sither express or implied herein contained, all such liability, if any, being expressiy waived,
and that any recovery ca **ur JMortgage and the agreement secured hereby shail be solely against and out of the property
hereby conveyed by enforcemur’ of the provisions harsot and of said Agreement, but this waiver shall in no way sffect
the personal liability of any indiwviZanl co-maker or guarantor of the Agresment.

Dated: _JANUARY 17, 1592 . K
iIF MORTGAGOR IS AN INDIVIDUAL: Z/M ‘g:‘rvv%————

tndividual Mortgagor JUDITH LEE B

Other Owner individual Mortgagor

STATE OF ILLINOIS )
} 88
COUNTY OF COOK )
1, the undersigned, a Notary Public in and tfor said County, in2ii» State atoresaid, DO HEREBY CERTIFY that
JUDITH LEE BYRNES, DIVORCED NOT SINCE RZMARRIED

personally known to me to be the same person whose nameis) is subsccib ad to the foregoing instrument, appesred before
me this day in person, and acknowledged that HE/SHE signed, seate+ _ad deliversd the said instrument as HIS/HER
frae and voluntary act, for the uses and purposes therein set forth, lnclusing the relsase and waiver of the right of
homestead. - T
Glven under my hand and off
“OFFICIAL SEAL”
Commission Expires: AN-W—EAUTER——3--
{
)

Notary Public, State of Ninols Notary Pubtic

My Commission Expires 4/3/94

IF MORTGAGOR IS A TRU

not personaily but solely as trustee as alar s~d

By: (Title)

ATTEST:

its (Title)

STATE OF ILLINOIS )
) 8§

COUNTY OF )

1, the undersigned, a Notary Public in and for sald County, in the State aforesaid, DO HEREBY CERTIFY that
, President and
Secretary, respectively, appeared before me this day in person, snd acknowiedged that they signed and delivered the said
instrument as their own free and voluntary acts and as the free and voluntary act of ssid corporation, as Trustee, for the
used and purposes therein set forth, and the said Secretary did stso then and there acknowledge
that he, as custodian of the corporate seal of said corporation did affix the said corporate seal of sald corporation to said
instrument as his own free and voluntary act, and as the free and voluntary act of said corparation, as Trustee, for the uses
and purposas therein set forth.

Given under my hand and ofticis! sesl, this

Commission Expires:
Citibenk, Federal Savings Bank Notary Public
BRtcane 1T g0e0s 1o Page 5ot 5 DPS 1128
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